June 01, 2012
MVP, new Chairman of Meralco

Mr. Manuel V. Pangilinan was elected as the new Chairman of Meralco's Board of Directors
during the Organizational Meeting that followed the Annual Stockholders Meeting held May 29,
2012 at the Meralco Theater. Mr. Pangilinan replaced Ambassador to Japan Manuel M. Lopez,
who remains a Meralco Director.

Mr. Oscar S. Reyes, previously the Company's Chief Operating Officer, succeeds Mr. Pangilinan
as President & CEO. Atty. William S. Pamintuan was elected as the new Assistant Corporate
Secretary.
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