Republic of the Philippines
ENERGY REGULATORY COMMISSION
~ San Miguel Avenue, Pasig City

IN THE MATTER OF THE
APPLICATION: (A) TO CONFIRM
THE GENERATION RATE

OVER/UNDER RECOVERY
(GOUR); TRANSMISSION RATE
OVER/UNDER - RECOVERY
(TOUR); SYSTEM LOSS RATE
OVER/UNDER RECOVERY
(SLOUR); LIFELINE SUBSIDY
OVER/UNDER RECOVERY

(LSOUR); SENIOR  CITIZEN
DISCOUNT AND  SUBSIDY
OVER/UNDER RECOVERY
(SRDSOUR)  PASS-THROUGH
CHARGES FROM JANUARY 2014
TO DECEMBER 2016; AND REAL
PROPERTY TAX PAYMENTS
FROM JUNE 2014 TO DECEMBER
2016; AND (B) FOR AUTHORITY
TO REFUND/RECOVER
CONFIRMED OVER/UNDER
RECOVERIES AND  REAL
PROPERTY TAX PAYMENTS,
WITH PRAYER FOR
PROVISIONAL AUTHORITY,

MANILA ELECTRIC COMPANY
(MERALCO),
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Applicant MANILA ELECTRIC COMPANY (“MERALCO”), by

counsel, respectfully states that:

1. MERALCO is a private corporation duly organized and
existing under the laws of the Republic of the Philippines, with
principal office located at Lopez Building, Ortigas Avenue, Barangay
Ugong, Pasig City. It may be served with notices and other
processes of this Honorable Commission through its undersigned
counsel at the address indicated herein.



2. MERAI.CO has a legislative franchise to construct,
operate and maintain an electric power distribution system for the
conveyance of electric power to the end-users in the cities and
municipalities of Metro Manila, Bulacan, Cavite and Rizal, and certain
cities/municipalities/barangays in Batangas, Laguna, Quezon and
" Pampanga, pursuant to Republic Act No. 9209.

3. Republic Act No. 9136, otherwise known as the Electric
Power Industry Reform Act of 2001 (“EPIRA"), allows Distribution
Utilities (DUs), such as MERALCO, to recover just and reasonable
costs to enable them to operate viably.

4. Under Article 5, Section 1 of ERC Resolution No. 16,
Series of 2009, Distribution Ultilities (DUs) must file their consolidated
application to confirm their over/under recoveries on pass-through
charges for the period January 2014 to December 2016 on or before

31 March 20171

5.  This Application includes over/under recoveries of the
following pass-through costs: (a) Generation Rate Over/Under
Recovery (GOUR); (b) Transmission Rate Over/Under Recovery
(TOUR); (c) System Loss Rate Over/Under Recovery (SLOUR); (d)
Lifeline Subsidy Over/Under Recovery (LSOUR); (e) Senior Citizen
Discounts and Subsidy Over/Under Recovery (SrDSOUR) for the
period January 2014 to December 2016 and (f) payments on real
property taxes, for the period June 2014 to December 2016.

6. Generation Charge over/under recovery occurs due to the
lag in the recovery of generation costs from consumers. Basically,
the rate used to compute for the generation charge in a current bilfling
month is based on the generation cost incurred during the previous
billing month, which is the supply month. Given the recovery lag and
the monthly changing generation costs, over/under recoveries are
expected as the generation cost for the current month is compared to
the recoveries of the same month.

7. Using the formula provided in Section 2, Article 4 of
Resolution No. 16, Series of 2009, MERALCO determined that it has
net over recoveries in the Generation Charge in the amount of
PhP4,919,162,892.94 for the period January 2014 until December

! Article 5, Sectionl of ERC Resolution No. 16, Series of 2009 provides:

The period for filing of DUs for true-up adjustments for the period January 2011 to
December 2013 is on March 31, 2014. Subsequently, the DUs shall file their respective
consolidated applications every three {3) years following the sequence of period of
filing prescribed above.



2016. The computation details of the Generation Over Recovery
(GOR) are shown in ANNEX “B”, and made an integral part hereof.

8.  The over/under recovery in Transmission Charge occurs
because of the lag in the pass-on of transmission costs. When the
actual transmission cost of the current month is compared to the
transmission recoveries of the current month, which rates are
computed based on previous month’'s cost, either an over or under

recovery will result.

9. Using the formula provided in Section 3, Article 4 of
Resolution No. 16, Series of 2009, MERALCO determined that it has
net over recoveries in the Transmission Charge in the amount of
PhP632,210,115.96 for the period January 2014 until December
2016. The computation details of the Transmission Over Recovery
(TOR) are shown in ANNEX “C” and made an integral part hereof.

10. System Loss over/under recovery mainly occurs due to
the difference between the actual average cost of system loss for a
- given year and the sum of the actual monthly system loss billings for
that same year. As MERALCO’s system loss percent (%) is already
below the cap set by this Honorable Commission, the basis of its
allowable cost of system loss is its actual system loss for a given
year. Since the monthly system loss charge rates were computed
using the previous month’s average generation and transmission
costs, and the latest 12 month moving system loss percentage (%),
any difference from the actual annual data will result either in an over
or under recovery in system loss.

11.  Applying the formula contained in Section 4, Article 4 of
Resolution No. 21, Series of 2010, MERALCO determined that it has
a System Loss net Over Recovery in the amount of
PhP1,242,760,988.35 covering the period January 2014 until
December 2016. The computation details of the System Loss Over
Recovery (SLOR) are shown in ANNEX “D”, and made an integral
part hereof.

12.  MERALCO incurred a net over recovery in the Lifeline
Subsidy rate, given the lag in the billing of lifeline rate subsidies to
non-lifeline consumers. The lifeline discount of the previous month is
used to compute for the lifeline subsidy charge in the current billing
month. Consequently, when the actual lifeline discount amount for
the current month is compared to the lifeline subsidy amount for the
same month, either an over or under recovery will result.

13.  Applying the formula specified in Section 5, Article 4 of
Resolution 16, Series of 2009, MERALCO determined a Lifeline
Subsidy net over recovery in the amount of PhP130,627,106.04
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covering the period January 2014 to December 2016. The
computation details of the Lifeline Subsidy Over Recovery (LSOR)
are shown in ANNEX “E”, and made an integral part hereof.

14. Relative to the Senior Citizen Subsidy and Discount,
MERALCO incurred a net over recovery thereof due to the lag in the
billing of senior citizen subsidy to non-senior citizen consumers. The
senior citizen discount for the previous month is used to compute for
the senior citizen subsidy charge in the current billing month.
Consequently, when the actual senior citizen discount amount of the
current month is compared to the senior citizen subsidy amount for
the same month, either an over or under recovery will result.

15. Applying the formula provided under Article 7 of
Resolution No. 23, Series of 2010, MERALCO determined a Senior
Citizen Subsidy net over recovery in the amount of PhP2,325,583.09
covering the period January 2014 to December 2016. The
computation details of the Senior Citizen Over Recovery (SrDSOR)
are shown in ANNEX “F”, and made an integral part hereof.

16. The refund/collection of the over/under recoveries shall
be made to both captive and contestable customers in accordance
with ERC Resolution No. 16, Series of 2012.2 |nsofar as contestable
customers are concerned, any generation over/under recoveries for
the billing periods when they were still captive customers, will be
refunded to and/or collected from them. These over/under recoveries
shall be part of the DU’s bill, as a separate line item, through the
RES/Local RES/SOLR currently serving the contestable customers.
Considering that the eligible customers opted for contestability on
different dates starting July 2013, such is taken into consideration in
the determination of the refundable generation cost to these
customers.

17.  In MERALCO’s Application for the approval of its Annual
Revenue Requirement (ARR) and Performance Incentive Scheme
(PIS) for the Third Regulatory Period,®> MERALCO proposed the
forecasted real property tax to be paid during said period. In its Final
Determination dated 6 June 2011, the Honorable Commission
excluded real property tax payments from the ARR as follows:

“The annual provision for real property tax that relates to
poles and transformers, as shown in Table 4.6 above, is
excluded from the annual revenue requirement. Taxes for
which MERALCO’s liability has not been confirmed should
not be included. In the event of future imposition of

2 Entitled “A Resolition Adopting the Transitory Rules for the Implementation of Open Access and
Retail Competition”.
3 Docketed as ERC Case Na. 2010-069 RC.



additional real property taxes or should MERALCO become
liable for taxes that are not included in the annual revenue
requirement, Article X! of the RDWR allows for unexpected
tax liabilities imposed during the Third Regulatory Period
be means of a “Tax Event Pass Through”.

18. Hence, while the Honorable Commission recognized the
pass-through nature of real property taxes, it directed MERALCO to
comply with the Tax Event Pass Through provision of the Rules for
Setting Distribution Wheeling Rates (RDWR).

19. At the time the Final Determination was rendered,
MERALCO’s case relative to real property tax assessment was still
pending before the appellate courts.

20. Thereafter, in 2014, citing the Local Government Code as
basis, the City of Taguig assessed and imposed real property taxes
on MERALCO’s substations. MERALCO paid such assessment on
30 June 2014. Thereafter, the City of Valenzuela made a similar
imposition on MERALCO’s substation within its jurisdiction.

21.  Subsequently, MERALCO received a Decision dated 5
August 2015 in G.R. No. 166102, entitled, Manila Electric Company
v. The City Assessor and City Treasurer of Lucena City rendered by
the Supreme Court which ruled that transformers, electric posts,
transmission lines, insulators, and electric meters of MERALCO are
no longer exempted from real property tax and may qualify as
"machinery” subject to real property tax under the Local Government
Code. Nevertheless, the Supreme Court declared null and void the
appraisal and assessment of said properties of MERALCO by the
City Assessor in 1997 for failure to comply with the requirements of
the Local Government Code and, thus, violating the right of
MERALCO to due process. A copy of the Decision dated 5 August
2015 in G.R. No. 166102 is attached hereto as ANNEX “G”. and
made an integral part hereof.

22.  Hence, MERALCO intends to recover the payments it has
made with respect to Real Property Tax (RPT) assessments for the
afore-mentioned substations, and RPT assessments in accordance
with the Supreme Court Decision. Copies of the assessment and
official receipts evidencing payments are attached hereto as
ANNEXES “H and Series”, and made integral parts hereof.
However, MERALCO has no means of recovering said amount in the
absence of the applicable rules to govern recovery. Thus, MERALCO
deems it prudent to incorporate the recovery of its real property tax
payments in the instant Application.



23. Applicant proposes that: (a) GOR, TOR, SLOR and LSOR
be refunded to the customers for a period of thirty-six (36) months; (b)
SrDSOR be refunded to the customers for a period of one (1) month;
and (c) RPT payments be recovered from customers for a period of
thirty-six (36), or until fully refunded/collected. This is consistent with
previous decisions of the Honorable Commission wherein the
recovery/refund period was equivalent to the period that the
over/under recoveries were accumulated.

24. The computed total amount of the net over/under
recoveries and proposed refund/recovery rates is summarized below:

Bill Amount of Proposed  Amortization
Companent (Over)/Under (Refund)/Rec Period
Recovery overy Rate
(PhP/kWh)*
GOUR (4,919,162,892.94) (0.0502) 36 months
TOUR (632,210,115.96) (0.0051) 36 months
SLOUR (1,242,760,988.35) (0.0099) 36 months
LSOUR (130,627,106.04) (0.0017) 36 months
SrDSOUR (2,325,583.00) (0.0011) 1 month
Real Property | 4 469 707.397.13 0.0087 36 months
Tax Payments

25. Attached hereto as ANNEXES “I”, “J” “K”, “L”, “M”
and “N” are the detailed computation on how the amounts were
translated into rates per kilowatt-hour.

26. In support of the instant Application, attached hereto as
ANNEXES “0” and “P” and made integral parts hereof are the
Judicial Affidavits of MS. ARLYN |. DELA CRUZ, Specialist,
MERALCO’s Purchased Power Pricing - Rates and Pricing,
Regulatory Management Office (RMO) and MR. GERARDO E.
ESPIRIDION, Head of MERALCO's Tax Management and Reporting
Office.

PRAYER

WHEREFORE, it is respectfully prayed to this Honorable
Commission that, the instant Application be APPROVED authorizing
MERALCO to refund/recover to/from its customers, as applicable, the
following amounts which represent the over/under recoveries for the
generation, transmission, system loss, lifeline subsidy, senior citizen
discount and subsidy, and real property tax payments as pass-
through charges at the corresponding rate/kWh indicated in the table
below and the proposed refund/recovery period.



Bill Amount of "Proposed  Amortization

Component (Over)/Under  (Refund)/Recovery Period

Recovery Rate (PhP/kWh)

GOUR (4,919,162,892.94) (0.0502) 36 months

TOUR (632,210,115.96) (0.0057) 36 months

SLOUR __ |(1,242,760,988.35) (0.0099) 36 months

LSOUR (130,627,106.04) (0.0017) 36 months

SrDSOUR (2,325,583.09) (0.0011) 1 month

Real Property | 4 559 707 397.13 0.0087 36 months
Tax Payments

Pending hearing, MERALCO prays that a provisional authority
be issued authorizing MERALCO to collect/refund the over/under
recoveries.

MERALCO prays for such other relief just and equitable under
the premises.

Pasig City, 30 March 2017,

MANILA ELECTRIC COMPANY (MERALCO)
Applicant
Lopez Building,
Ortigas Avenue,
Barangay Ugong, Pasig City

FRANCIS DINO S. ANTONIO
Roll of/Attorneys No. 48145
PTR No. 2684871; 01/27/17; Pasig City
IBP No. 1061089; 01/10/17; RSM
MCLE Compliance No. V-0004608; 6 November 2014
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HAZEL ROSE B. SEE
Roll of Attorneys No. 48265
PTR No. 2684876; 01/27/17; Pasig City
IBP LRN No. 06460; 1/16/07; QC
MCLE Compliance No. VI-0000253; 11 July 2016
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Roll of Attarrreys No. 55693
PTR No. 2684873; 01/27/17; Pasig City
[BP No. 1061092; 01/10/17; RSM
MCLE Compliance No. VI-0000239; 11 July 2016
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ADRi{AN RE v‘ y IMALANTA
R {@trneys No. 61149
PTR No. 2684874, 01/27/17; Pasig City

IBP No. 1061094; 01/10/17; PPLM
MCLE Compliance No. VI-0000233; 11 July 2016

7th Floor Lopez Building, Ortigas Avenue
Barangay Ugong, Pasig City
Telephone Number 1622-2260; Fax No. 1622-3550
Email address: regulatory.legal.admin@meralco.com.ph



REPUBLIC OF THE PHILIPPINES )
CITY OF PASIG )) S.S.

VERIFICATION and
CERTIFICATION ON NON-FORUM SHOPPING

I, JOSE RONALD V. VALLES, Filipino, of legal age and with office
address at 7™ Floor, Lopez Building, MERALCO Center, Ortigas Avenue, Pasig
City, after being sworn to in accordance with law, hereby depose and say, THAT-

1. | am the Vice President and Head, Regulatory Affairs Office of
Manila Electric Company (MERALCO);

2. | caused the preparation of this Application and | have read and
understood the allegations contained therein; and that all the facts stated therein
are true and correct based on authentic records made available to me in the
ordinary course of business of MERALCO;

3. | am duly authorized by the Board of Directors to certify that
MERALCO has not heretofore commenced any other action or proceeding
involving the same issues in the Supreme Court, the Court of Appeals, or any
other tribunal or agency. A copy of the Secretary’s Certificate authorizing me to
cause the preparation of the instant Application and to sign this verification and
certification is attached as ANNEX “A” and made an integral part hereof;

4. To the best of my knowiedge, no such action or proceeding is
pending in the Supreme Court, the Court of Appeals, or any other tribunal or
agency;

5. If | should hereafter learn that a similar action or proceeding has
been filed or is pending before the Supreme Court, the Court of Appeals, or any
other tribunal or agency, | undertake to report such fact within five (5) days
therefrom to this Honorable Commission.

MAR 30 2097
IN WITNESS WHEREOF, | have hereunto affixed my signature this _th
day of March 2017 at Pasig City, Philippines. o
~d4 LLES™

Affiant
JAR 20 2017
SUBSCRIBED and SWORN to before me k is __ day of March 2017, at
Pasig City, Philippines, affiant having exhibited to me his Social Security System
ID bearing the number 33-10900088.

Doc. No. &b -

Page No. 71 <

Book No. 1 ATTY. g.BRIT CALABIO
Rlotary Public

Series of 2017. .
Pasig, San Juan and Pataros

Issuad on March 6, 2017 at Pasig Clty
Appointment No. 109 (2017-2018) .
Roll No. 57925/ 1BP No. 1082724; 1-0-2017 RSM Chapiar
PTR No. 2682549; 01-25-2017 Pasig City
MCLE No. VI-000022T; 7-11-2016
Bif Floor lopez Bidg. Ortigas Avenue, Pasig Cily
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ORNIGAS AVENUE, PAsiG Ciry
0300 PHILPAINES

SECRETARY’S CERTIFICATE

I, WILLIAM S. PAMINTUAN, a duly elected, qualified and incumbent Assistant
Corporate Secretary of the Manila Electric Company (MERALCO), a corporation duly organized
and existing under and by virtue of the laws of the Philippines, do hereby certify that:

At the regular imeeting of the Board of Directors of the Company duly convened ant
held on February 23, 2015, at which meeting a quorum was present, acted throughout and
voted, the following resolution amending the resolution of the Board on January 27, 2014 on
the same subject, was approved and that said amendatory resolution is in full force and effect

on the date hereof:

“RESOLVED, that the Board of Directors of the Manila Electric
Company (MERALCO) authorize, as it hereby authorizes, Messrs. MANUEL V.
PANGILINAN, Chairman, OSCAR 5. REYES, President & Chief Executive Officer,
SIMEON KEN R. FERRER, Corporate Secretary, ALFREDO S. PANLILIO, Senior
Vice President, Head, Customer Retail Services and Head, Corporate
Communication, RAMON B. SEGISMUNDO, Senior Vice President & Head,
Human Resources & Corporate Services, ROBERTO R. ALMAZORA, Senior Vice
President, RAFAEL L. ANDRADA, First Vice President & Treasurer, RUBEN B.
BENOSA, First Vice President & Head, Corporate logistics, Ms. IVANNA G.
DELA PENA, First Vice President & Head, Regulatory Management Office,
WILLIAM S. PAMINTUAN, First Vice President, Assistant Corporate Secretary,
Compliance Officer and Head, Legal and Corporate Governance, RONNIE L.
APEROCHO, First Vice President & Head, Networks, MARTHYN . CUAN, Vice
President & Head, Corporate Information and Technology, I0SE RONALD V.
VALLES, Vice President and Head, Regulatory Affairs, MARIA ZARAH R.
VILLANUEVA-CASTRO, Senior Assistant Vice President & Head, Corporate Legal
Services, HORATIO ENRICO M. BONA, Assistant Vice President & Head,
Litigation Team 2, RAUL G. CORALDE, Assistant Vice President & Head,
Litigation Team 1, MICHELLE O. DELOS SANTOS5-BONA, Assistant Vice President
& Head, Legal Operations Support, EUGENE JUDE DENIS GERARD E,
ALABANZA, Senior Manager & Head, Litigation Team 3, CORNELIO MANUEL C,
DICCION, Manager & Legal Counsel, and any lawyer or employee of MERALCO
that any of them may designate, name or appoint:

(1) to represent the Company, in the institution,
prosecution, and defense of any claim, complaint,
action, proceeding, petition, application, protest, suit, or
case, for or against the Company, before any court,
prosecutor’'s  office, regulatory, quasi-judicial, or
administrative body, agency, or office of the national or
any local government;

(2)  tosign, execute, and deliver in connection therewith the
hecessary or  appropriate  complaint, petition,
application, position paper, memorandum, all types. of
pleadings and motions, verifications, affidavit-complaint,
counter-affidavit, affidavit of merit, affidavit of
desistance, affidavit of witness, and all other affidavits
of whatever nature, certificate of non-forum shopping,

e b (632 631-2222 . (632) 16220
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powers of attorney, certifications, and all other
instruments as may be necessary or proper;

(3) to represent the Company or to designate, name, and
appoint a representative or an attorney-in-fact in behalf
of the company during the investigation, inquest,
preliminary investigation, preliminary conference, pre-
trial, mediation, conciliation, arbitration, trial, execution,
and all other stages of or incidents related to the case,
proceeding or action; to negotiate, enter into, and agree
to an amicable settlement, compromise agreement, plea
bargaining, admissions or stipufations of fact or
documents, simplification of issues, limitation on the
number of witnesses, alternative modes of dispute
resolution, withdrawal, dismissal or waiver of claim or
action; and to perform and execute any and all actions
or deeds as may aid in the prompt disposition of such
cases, proceedings, or actions filed in behalf of or against
the Company;

“RESOLVED, FURTHER, that any previous resolution of the Board of
Directors on the same subject matter that is inconsistent herewith shall be
deemed terminated, superseded and revoked.”

Pursuant to the above resolutions, it is hereby certified that MERALCO is authorized to
file the Application, entitled “IN THE MATTER OF THE APPLICATION: {A) TO CONFIRM THE
GENERATION RATE OVER/UNDER RECOVERY {GOUR); TRANSMISSION RATE OVER/UNDER
RECOVERY (TOUR); SYSTEM LOSS RATE OVER/UNDER RECOVERY {SLOURY); LIFELINE SUBSIDY
OVER/UNDER RECOVERY (LSOUR); SENIOR CITIZEN DISCOUNT AND SUBSIDY OVER/UNDER
RECOVERY (SRDSOUR) PASS-THROUGH CHARGES FROM JANUARY 2014 TO DECEMBER 2016;
AND REAL PROPERTY TAX PAYMENTS FROM JUNE 2014 TO DECEMBER 2016; AND (B) FOR
AUTHORITY TO REFUND/RECOVER CONFIRMED OVER/UNDER RECOVERIES AND REAL
PROPERTY TAX PAYMENTS, WITH PRAYER FOR PROVISIONAL AUTHORITY,” with the Energy
Regulatory Commission (ERC), and that Atty. Jose Ronald V. Valles, Vice President and Head,
Regulatory Affairs, is an authorized representative and signatory of the Company with respect
to the aforesaid Application.

WITNESS THE SIGNATURE ofrt‘he‘undersigned as such officer of the Company and its
corporate seal hereunto affixed on this_: [/ a4y of March 2017.

- \
c;,\—-(_—;—‘"k ,_,\__},
WILLIAM S. BAMINTUAN
Assistant Corpbrate Secretary

SUBSCRIBED AND SWORN to hefore me MﬂR 30 zﬂ!;{f of March 2017, affiant
exhibited to me his Taxpayer ldentification Number (TiN) 146-473-562, issued by the Bureau
of Internal Revenue {BIR) as his competent evidence of identity.

0}-;/@‘ 1 /
ATD@ (i
(/mhmuna.;\zucem

Doc. No. _{4§ ;

- 1Y Public
Page No. ; Pasig, San Juan, Taguig and Palesos
ey - QQ__I ; Issieed on Decamber 29, 2015 at Paslg City
Book No 20]1[ - Appoiniment No, 76 {2016-2017)
o ] Rofl No. 58433/ IBP No, 106273y 01-39-17 Makati Chapter

PTR No. 2662556/ 01-25-17 Pasig Gy
MCLE VI-0000223-07111118
8ih Floor Lopez Bldg, Ortigas Avenue, Pasig City
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s VWITHOUT FEAR GR FAVOR

REPUBLIC OF THE PHILIPPINES )
MANEHLA )S.8.

AFFIDAVIT OF PUBLICATION

I, Teresita Z. Sorsogon legal age, Filipino and residing at
¢/lo THE TRIBUNE PUBLISIHING CO., INC. Room
101, Bel-Air Apartment, #1020 Roxas Blvd. Ermita,
Manila, Philippines, after having been duly sworn to in
accordance with the law, hereby declare and testify.

That I am the Advertising Coordinator of THE DAILY
TRIBUNE, a newspaper which is published in English,
edited and printed in Metro Manila, and circulated
nationwide from Monday to Sunday with editorial and
business address at Room 101, Bel-Air Apartment, #1020
Roxas Blvd. Ermita, Manila, Philippines,

That the
APPLICATION

APPLICANT/PETITIONER

MANILA ELECTRIC COMPANY
(MERALCO)

text of which could be read/described as follows:
AS PER ATTACHED

has been published in The Daily Tribune in its isue

March 31,2017

AFFIANT FURTHLER SAYETH NAUGHT
Manila, Philippines

TERESITA\Z. SORSOGON

Aflfiani
SUBSCRIBED and SWORN o before-me this day
of ___ ., at Manila, Philippines. C/

ATE" - - r-j
Alftant exhibited to me her Residence Certiﬁé’&e
#00002863 issued in San Mateo, Rizal on January 03,
2017,

NI
V. OLIVEROS

PRTIL T  say

ATTY. LUCIA

NOTARY P14
Doc. No. M/ rBPF:;:::-,‘-::

Page No. &7 PTR 1o 7 a3

No. e ! ooqtear
Bool No. 3 MCLEE 0 307455 ) 4-4-2016
Series of 2017. COMMIESION No. : 2018-143




Republic of lhe Philippines }
Pasig Cily )) S.S.

AFFIDAVIT OF PROQOF OF SERVICFE

I, ERWIN F. CIERVA, Filipino, of legal age, and with office address at 7'
Floor, Lopez Building, Orligas Avenue, Barangay Ugong, Pasiy Cily, afler
having been duly sworn to in accordance with law, hereby depose and say hal:

1. | am an employee of MIESCOR Logislics, Inc. currently assigned
at lhe Regulatory Legal Office of MERALCO.

2. | served a copy of he Application, entitied, “IN THE MATTER
OF THE APPLICATION: (A) TO CONFIRM THE GENERATION RATI:
OVER/UNDER RECOVERY (GOUR); TRANSMISSION RATE
OVER/UNDER RECOVERY (TOUR);, SYSTEM LOSS RATE
OVER/UNDER RECOVERY (SLOUR); LIFELINE SUBSIDY
OVER/UNDER RECOVERY (LSOUR); SENIOR CITIZEN DISCOUNT
AND SUBSIDY OVER/UNDER RECOVERY (SRDSOUR) PASS-
THROUGH CHARGES FROM JANUARY 2014 T DECEMBER 2016;
AND REAL PROPERTY TAX PAYMENTS FROM JUNE 2014 TO
DECEMBER 20186; AND (B) FOR AUTHORITY TO
REFUND/RECOVER CONFIRMED OVER/UMDER RECOVERIES
AND REAL PROPERTY TAX PAYMENTS, WITH PRAYER FOR
PROVISIONAL AUTHORITY”, MANILA ELECTRIC COMPANY,
APPLICANT,” before filing the same (o lhe Energy Regulalory Commission
(ERC) to:

By Personal Service:

Office of the Sangguniang Panlungsod
Cily Government of Pasig

3. That | served a copy of the Applicalion, wilh altached Annexes,
upon the above-wrillen address loday, 31 Maich 2017, by personal service.
Attached is a copy of the first page of the Application showing proof of receipl
by the Office of the Sangguniang Panlungsod.

IN WITNESS WIHEREOF, | have hereunlo signed lhis Affidavit on (his
315 day of March 2017 at Pasig Cily.

/‘.

FRWIN F. CIERVA
Affiant

SUBSCRIBED AMND SWORN {o before me this 31 March 2017, alfiant
exhibiting lo me his Social Securily Syslem D bearing the number
3406722964, )

I By
Doc. No. €3 ; ' 4
Page No. a2, ; AVPY MICHAEL DAV . AZUGESA

Book No. I b »S’ " Notary Public
. : asig, San Juan, Taguig and Paleros
Selies of 2017. Issued on December 29, 2015 al Pasig Cily
Appolnlimeit Ho. 76 (2016-2017)
Roll No. 58433 IBP No. 1062733 01-09-17 Makali Cliaple
PR Mo, 2682556 01-25-17 Pastn Clly
MCLE V1010223011116
- |- 8lh Floor Lopaz Bldg. Ortigas Avenre, Pasig Gy



MERALCO

e S S (B U S
CEGRETARIAT
P 516 CITY COUNCIL,

Maich 31, 2017

BY: e\ Joge
BATE: 331 Bripe: 116 pao

Office of the Sangguniang Panlungsod
Cily of Pasig '

Gentlemen:

Attached is a copy of a verified Applicalion entitled: “IN THE MATTER or
THE APPLICATION: {(A) TO CONFIRM THE GENERATION RATE
OVER/UNDER RECOVERY (GOUR); TRANSMISSION RATE
OVER/UNDER RECOVERY (TOUR); SYSTEM LOSS RATE OVER/UNDER
RECOVERY (SLOUR); LIFELINE SUBSIDY OVER/UNDER RECOVERY
(LSOUR); SENIOR CITIZEN DISCOUNT AND SUBSIDY OVER/UNDER
RECOVERY (SRDSOUR) PASS-THROUGH CHARGES FROM JANUARY
2014 TO DECEMBER 2016; AND REAL PROPERTY TAX PAYMENTS FROM
JUNE 2014 TO DECEMBER 2016; AND (B) FOR AUTHORITY TO
REFUND/RECOVER CONFIRMED OVER/UNDER RECOVERIES AND
REAL PROPERTY TAX PAYMENTS, WITH PRAYER FOR PROVISIONAL
AUTHORITY,” with attached Annexes, being served to your Office, priot to ils
filing with the Energy Regulatory Commission (ERC).

Please acknowledge receipt thereof in the suggesled form altached.
V,,éry truly yours,

\ 1(6;1 ﬁﬁ/&@:ﬁfmo

ad, Regulalory Legal

/hrbs/ 11(1(7511{ |

Meralco Center, Oiligas Avenue, Brgy. Ugang, Pasiq City, 1605 PH » {632)631-2222 / (63216220 + www.meralco.com.ph

/meralco  [[F @meralca meralcoph  Youffflf) meralcoph



Republic of the Philippines
SANGGUNIANG PANLUNGSOD

City Government of Pasig

ACKNOWLEDGEMENT

This is to acknowledge the receipt of a copy of Manila Electric
Company (MERALCO) verified Application entitled “IN THE MATTER OF
THE APPLICATION: (A) TO CONFIRM THE GENERATION RATE
OVER/UNDER RECOVERY (GOURY); TRANSMISSION RATE
OVER/UNDER RECOVERY (TOUR); SYSTEM LOSS RATE
OVER/UNDER RECOVERY (SLOUR); LIFELINE SUBSIDY
OVER/UNDER RECOVERY (LSOUR}); SENIOR CITIZEN DISCOUNT AND
SUBSIDY OVER/UNDER RECOVERY (SRDSOUR) PASS THROUGH
CHARGES FROM JANUARY 2014 TO DECEMBER 2016; AND REAL
PROPERTY TAX PAYMENTS FROM JUNE 2014 TO DECEMBER 2016;
AND (B) FOR AUTHORITY TO REFUND/RECOVER CONFIRMED
OVER/UNDER RECOVERIES AND REAL PROPERTY TAX PAYMENTS,
WITH PRAYER FOR PROVISIONAL AUTHORITY,” with attached
Annexes, served by MERALCO, prior to its filing with the Energy
Regulatory Commission (ERC).

This acknowledgement is being used upon the request of MERALCO
for whatever legal intents and purpose it may serve.

Issued this 3 day of April 2017 at Pasig City.

REYNALDO R. SAN BU M I

Acting City Coungil‘Secretary




NBI probes P74-M NPO prlnt Job scam

| lmggoy seeks furlough
} ito attend Erap’s 80th bmhday

peach. ad

itdo |

Rep.. Gary Alejano

ler an impeachment  which are issues the. Palace

nst President Duterte  as “non-sense.”

plemental complaint «Presidont Duterte’s chief Iawye
iingthe President of  dismissed as irrelovant “and .
sert the, country's " immaterial the supplemental -
reign rights over the impeachment complaint of Alejano.
od refusing to protest

or raise the issue over the plan of
Chinz to construet an environmental Partylis
monitoring station in South Chma Sea .merely;

Chiel Presidential Legal Counsel -

Cloudy skieswith light ramswnll be experienced cver Cagayan
Valley regien, Parlly tloudy toclowdy skies withisotaied
rainshowers or thunderstorms is expected
oves Metro Manila and the rest of tha country,
Moderate 1o strong winds blowing fromthe Northeast will pravail
over Luzon and ils coastal waters wilt ba moderate to rough.
Elsewhere, winds will belightto moderate coming
from1the East to Northeast with slight to moderate seas.
Termperature range: 24.6:C o 32.8°C.

By Alvin Murcla

Fornier Sen. Jinggoy Estrada has
asked the Sandiganbayan to allow him
to Ieave détention to attend the 80th
birthday celebration of his father, former

" President and incumbent Mamia Mayor
Joseph “Erap” Estrada, on April 19,

Ira five-page motion, the younger
Estrada requested the antigraft court's.
Fifth Division that he be granted a 12
hour-furlowgh from April 18to 6 pam.of

" April 19 “to join inh the preparation and
organizing of his fathér’s birthday
celebration under conditions to be set
by thc Court as in the other pass and
v Tumn to page 7

named as unfair

By Ted Tuvera

Yesterday was a ranting day for President
Duterte, as he blasted. at least three
1nst1tut10ns The media, the Catholic Church

Despite the scaled up
efforts far his ouster,
President Duterte, “less than
a year into

and the European Umon (EU), for their almost  |his term,”
daily eriticisms of him and his presidency. st o

Howover, he did not lump  owned by oligarchs. ;support
all ofthe medla, as he zeroed Mr. Duterte lashed out at {among the

*in only: 0.];1‘ the television
network ABS-CBN and the

the two media entities on their | population,
running critical reports it h e

brokers to fend nff Htreats
to his rule, US-bascd
strategic analysis and

pointed out that a national
broadsheet and a major
. television network with
- - afleged vested intereststave
never been fair to him and his

administration.
“You know that the
Tumn to page 7

cinareport
The report, issued
yosterday and titled “In the
Philippines, “The Punisher'
! Takes-a Beating,” said
PR ,', 4revensea iy o | challenges to Duterte’s hold

on;powet, “whether in.¢
i * form of &n impeachment or
i e“ um as nonsense " a coup, are unlikely to gain
" momentum while he remains
complaint that M. Dutcne falledm.- w - popular.”

-defend and, Assert.  the countiyi$ys - Ibadded, however, Chines

Salvador - Panelo sald,;Magdalo
__epﬂGary zﬁanq Was

pmoting himsglf to gaIn- i torritorial andsovergign rights o, "} unrelenl‘.lng attempts ‘o
H ptpmmcuce chnhj nd Panatag  'bextend - its maritime
~Alefue’s . (Searboroisgh) agzunstrepoued '-',‘f’boundmmwdlcomphcalells
peachmgntcofnplaml " - Chirese incursions,”:.. L ; {eteniewith the Philippines
: gedréd oy ﬁmpa.gandanndpubhcaty The original’ mﬂicachmcnt Giisn . T.and *undermine Dilterto’s
[for Himsali;LPanelo said, - - -  against thie President, whick was filsd i itical support at home.”
Alejano, a- rormer mutineer lasthlarch IB‘c id | Stratfor rdded the
- dur, ak '

'dent s contenuous

lerte protection.
‘easier said than
one’ — solons

Rosales -Senators Panfilo Lacson
‘and Franeis Escudero noted

the improbabi}i_ty of Mr.

Rodrigo

Tldow

Church'

Yellow medla ABS-CBN PDI

J T s

Move to oust ‘po
DU30 unlikely to take
off — Stratfor

forecasting firm Stratfor sz said .

gudsswork.. “It's like the!

PAGE 4

ERRC Tt ORI

pulér’" |

.

domestic agenda will test the
mettle of ks ruling coalition,

Stratfor is the same think
tank that
opponents of
former
President
Joseph
Estrada used }
to oust him]
fvom power, |

. Philippine  Daily against him, {legislature - Cn Novem-
Inguirer, both of In his speech at the mass ~ {and  the S i her 22, 1999,
whichhe said were  oath taking of newly |[tountry’s TRATFOR Stratforj

" -7 v " appointed government [{PiEEest issued  a
officials, the Chief Executive :jF & W €T ~report called “Philippine

Presidenl’s Days Arc
Numbered™ referring to
Estrada, !
L ‘Whether. removed_by- .
force or by the broad.
coalition arrayed agamst
him, Estrada is unlikely to.
Mlfill his six-year term in:
office,” the report slntcd
thert,

The forecast was part of'

a “Glebal Int.elh},cnce£
Upame e® (or_ GIU) that]
. Stratfor prodiced daily andl
sent to its registered,
suhscribers for feee, i

The foreeast was used hyi
anti-Estrada forces to
mobilize popular opposition, t
The Estrada administration, ;
“ higvéver, - dmmlsscd t.hei
Stratfor um[ys:s as

Tum to. pr:rge 3

L i‘\

el FEYalL
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‘Ihate pol

mhattled Environment Secretary Gina Lopez
mently denied that her feisty stand against mining
s is a strategy to clinch victory in the 2019
torial elections,

Yo way. I don't like politics,” the secretary told
Jaily Tribung. '
opez is-back from the United States after an
st three-week vacation, .

he left the country last March 10, 2017, two days
t her third bypass by the Commission on
iintments {CA),

opez $aid she is more of an “implementor” and
. politician.

“I don't like the working lives of senators and
congressmen. I am more of an implementor,” Lopez
said.

The Depariment of Environment and Natural
Resources (DENR) chief didn't reply when asked if
the three bypasses she sulfered from the CA hasn’t
waned her desire to serve the public.

Upon her return, Lopez was tough as ever, standing
on her conviction that the 25 mining firms the DENR
recommended for closure should remain,

She also hinted that she's having a hard time to
hurdle the CA because majority of its members either
have stakes on mining companies or received campaign

itics — Lopez

denations rom these firms,

A number of lawmakers have already admitted
their interests and stakes in mining.

Some of them are Sen. Panfilo Lacson, whe
admitted receiving PB million campaign funds from
Nickel Asia; Rep. Butch Pichay, who has a 35 percent
ownership of a mining business in his province in
Surigao; Sen. Sherwin Gatchalian, whose family Is &
majority owner of Wellex Mining; and Sen. Ronatdo
Zamora, whose brother, Manuel, is chairman of at
loast four nuujor mining outfits.

However, sources are net buying the denlal of

Lopez about ker political plans, “That's the safest

reply for now,” said a president of a listed nick
tnining firm in Surigae del Norte,

The miner said Lopez’s populist stance only remine
how Presidents Duterte and Trump won via th:
campaign strategy.

“She might become a president, who knows
another miner said.

Meanwhile, Environmental Alliance Alyansa Tif
Mina (ATM) is calling on Duterte to immediate
reappoint Lopez.

Her reappeintment is a necessary ingredient fi
genuine reforms in the DENR and to attain soci
justice, the group said. |

This is consistent with the challenge

Republic of the Philippines !
ENERGY REGULATORY COMMISSION
San Miguel Avenue, Pasig City

THE MATTER OF THE APPLICATION: {A} TO
NFIRM THE GEMERATION RATE OVER/UNDER
TOVERY [GOUR); TRANSMISSION ‘RATE OVER!
DER” RECOVERY '[TOURY; $YSTEM LOSS RATE
SRAUNDER  RECOVERY (SLOURE LIFELINE
3SIDY.-OVER/UNDER ' RECOVERY (LSOUR);
HOR_ CITIZEN DISCOUNT AND SUBSIDY OVER!
JER”RECOVERY (SRDSOUR) PASS.TKROUGH
ARGES*FROM JANUARY 2014 TO DECEMBER
6; AND REAL PROPERTY TAX PAYMENTS FROM
IE 2014 TO DECEMBER 2015; AND {B) FOR
THORITY TO REFUND/RECOVER GONFIRMED
IRIUNDER RECOVERIES AND REAL PROPERTY
. PAYMENTS, WITH PRAYER FOR PROVISIONAL
THORITY,

ERC CASE NG, 2017- CF

HILA ELECTRIC COMPANY (MERALCO),
Applicant.

APPLICATION

Applicant MANILA ELECTRIC COMPANY ("MERALCO™). by counsel. respectfully stales that:

1. MERALCQ is a privale corporation duly erganized and existing under Lhe fzws of the Republic of the
Philippinas, with prneipal effice localed at Lope; Building, Orligas Avenua, Barangay Ugong, Pasig
Gily. It may be served wiih notices and othas of this [ ission through its
undersigned counsel at the address indicaled heren.

2. MERALCO has alagisialive franchise io consiruct, operate and maintain an slechic pawer distibubon
system for iho conveyance of alaclic power (0 the end-users in the cities and muniipalities of Metro
Manila, Bulacen, Cavite and Rizal, and cerain ci i 5 in Laguna.
Quezen and Pampanga. pursuan ta Republic Act No. 9209,

\
Regublic Act Ne. 9136, clhanwise known as the Eleckic Power Industry Retorm At of 2001 (EPIRA™.
allows Distribution Utkties {DUs), such as MERALCO, to recover just and raasonably cosLS 16 €nable
hem 1o oporate viably,

4. Under Atticle 5, Section 1 of ERC Resolution No. 16, Seres of 2009, Distribulion Utlilies (DS} must
- filg thair i lo confirm [hair 1 on pass-through charges for
the period January 2044 to December 201§ on of bafere 31 Morch 2017.!

5. This A includes. ies of the fclowing pass-through casts: (a) Generation
Rate OvarUnder Recavery (GOLRY); (b) Transmission Rate Oves/Under Recovery (TOURY, (c) Sysiem
Loss Rate OverlUnder Recovery (SLOUR). (d) Lifeline Subsidy. OverfUnder Recovery (L SOUR): (e}
Senior Citizen Discounts and Subsidy QveriUnder Recovery (SrDSOUR) for the penod January 2014
to December 2016 and {f) paymeants of real Beoperly Laxes, for the period Juna 2014 Lo December
2016, ) !

Generation Charge overunder racavery occurs duo to the 1a in the recavery of generalion costs from

' consumars. Basically. the rate used 1o compule for the gencralion charge n & curent bilkng montn
is based on the ganeranon cost incumed duting the pleviqus b‘qﬂiﬂu menth, whith is the supply manth
Given Lhe recovery lag snd the monthly changing y i toveries 18
a% the ganeration cosl for tha eurrent moath is' dta the't oftha
Using the lormula provided in Section 2, Article 4 "of Résokttion No. -T6. Semes of 2009,
MERALCO datermined that il has nel over recovaries in the Generation Charge in tha amount of
PhP4,919,162,692.94 for the period January 2014 unld Decernber 2016, The compulation details of

" Iha Genaration Qvar Recovery (GOR) are shown in ANNEX “B”, and made an integral pan hereol,

The ‘overhunder recavery ‘in Transmission Charge occurs because of bhe lag in the passon of
.’ Iransmiggion. costs. Whon'Ie actual transmission cast of lhe cument monlh js compared o the

transmission rocoveries of the current month, which rafes are compulad based on previcus month's
: éas[t, either an'over of under recovary will rasult,

9. 'Using the formula grovided in Bection 3, Article 4 of Resshuiicn Na 16, Senes of 2009, MERALCO
determined that it has net over recoveries in the Transmission Charge in the smounl of
PhPB32.210,515.96 for the period January 2014 untd Dacember 2016. Tha computalion details of
1he Transmission Over Reccvery {(TOR) ara shown in ANNEX “C" and made an integral part hereaf,
Sys!am Loss overfunder recovery mainly occurs due fo the difarence bamwoen the aclual averoge
coit ef system loss for & given year and the sum of ther actual monlhly systam loss bilings for that

« sama year As MERALCO's syslem kiss peroent (%} is already below [he cap sal by this Honorable
Commitsion, the basis of its alkrwable cosl of system loss & ils actual system kiss for a given year.
Sinte the monlhly system loss charge rates were computed using lhe previous month's averaga
genarabion and transmission costs, and ihe fatest 12 month maving system loss pereentage (%), any

- différenca from the aclual annual gata will rasull either Inan over or under recovery in sysiom loss.

1.1 Applying Lha formula conlained in Section 4, Article 4 of Resolution Mo, 21, Serles of 2010, MERALCO

1., ¢le[mined that it has a System Loss net Gver Recovery in the amount of PLP1,242,760,088.35

3 Ueavaring fhé'péfiod January 2014 until December 2016, The computalion details of tha System Loss

e rOVer Retovery (SLOR) are shown, in ANNEX "B, and mate an Inlegral part hereof.

12 MERALCO incunred & net over racovery in the Lifeline Subsidy rate, given tha lag in tha billing of

_‘...di!'eline rate subsidies lo non-lieline consumars, Tha lifeline discount of tha pravicus month is used

18 'ompute for Lha iifeline subsidy chargein iha current biling month. Consequenlly, when tha actual

lifaTing discount amount for tha current month 1s compared to tha lifeling subsidy amount for the same

month, ether an oves of undar fecovery witl resull. )

Applying the formula specified in Sechion 5, Arlicla 4 of Resolution 16, Senas of 2009, MERALCOC

' dotermined a Lifelina Subsidy net over recovery in the amount of PhP130,627,106.04 covering

the pericd January 2014 to Gecembar 2016. The computation delails of tha Lileling Subsidy Over
~ - M BADL A rheum in ANKEY *57 and mada an intearal parl heraol, '

® Biperiad
th

22. Hente, MERALCO intends o recover the paymants™ has made with respact 1o Real Property Tax
(RPT) fof the alk st and RPT 1n atcordance with
the Supreme Coun Decision. Copias.of the assessment and olficfat receipls evidencing payments ore:
allached herelo as ANNEXES “M and Serles”. and made integrat parts hereod, Howave!, MERALCO
has mo means of tacovaring sald amount in the absance of the applcatle nukes |o govern recavery.
Thus, MERALCO deems it prudent 10 incorporale the recovery of ils real proparty tax payments in the
inslant Applicaton
Applicant propeses that. {a) GOR, TOR, SLOR and LSOR be refunded lo the custamers for a perlod
of thirly-six {381 months; () SIDSOR be efunded to lhe customers for a penod of one (1) month; and
(€] RPT payments ba recovered fom cuslomers for a period of thirty-six {36). of unbl lully refunded’

23.

collected  This 15 consistent with pravious the wherain the
¥ d pericd qur Ie Ihe peried that the weia

24. The computed tolal amount of fhe ne! ias and y rales is
summarized below '

01 Componam Amgunt o iOvery o pr:;r:('j"f Amortraton
under Recovery n'.t‘: e ;;_“h'_ Poqica

GOUR 14,919, 162,802.04) (0.0502) 30 morths

TQUR (832,210,115 88) (0.0051) 38 montha

SLOUR (1,242,760,668 35) (0.0098) 38 montha

LSOUR {136,627, 106.04) _ (0.0037) " 38 months.
SDSOUR ,325,583.091 {0.0011} 1month .

Rel Proparty Tax Payments T.088,707,397.13 [T 38 monthe

25. Atlached hersta as ANNEXES *I7, "J" “K*, "L", “M" and “N" arg the detailad computation an how
Ihe amounts were translated into rates per kiowalt-hour .

26 In support of the instant Application, altached herelo a5 ANNEXES “O™ and “P* and mada integral
pais hareof are the Judicial Alidavits of M5, ARLYN I DELA CRUZ, Speciahst, MERALCO's
Purchased Power Pricing - Rates and Preing, Regulalory Management Offica (RMO) and MR,
GERARDO E. ESPIRIDION, Head of MERALCO's Tax Managamant and Reporting Otico.

PRAYER
WHEREFORE. it 15 respectiully prayed o this Honorable Commission thal, the instamt Application be
APPROVED authonzing MERALCD torfrom s cusl as tha following amaunis

which represenl the ias Tor the b $hon, syslem loss, lifeline subskly, senior
cltizen discount and subsidy, and real property tax paytnents as pass-thiough charges at the: corasponding ratel
KWh indicated in tha tabla below and the proposed rafundiirecovery period.

B Component
Brmanpation Penng
unter Recovary Refovity Rate g

{PhP K¥Wh)

{4,010,162,802.04)

Roal Property Tax Payments 1,088.707,357.13
Pending hearing, MERALCO prays thal & provisianat authority ba 1ssued authonzing MERALCO to'eolleet

rofund the overfunder retovenes.
MERALCO prays for such other refief just and aquitable under the premises,
Pasig City, 30 March 2017
MAHILA ELECTRIC COMPANY (MERALCO}
icant
Loper Building,

! ":"; “.+ . Orbigas Averue, . .
' *  Barmangay Ugong. Pasig City o [

FTR Kb 2684871, 01727117 Pasig Clly
I1BP No 1061029, 01/1047; RSM
MCLE Complianca No. 608, 6 Novamber 2014

HAZELWXOSE B. SEE
. Rol ol Attorneys No 48265
PTR No 2684875; 01227117, Pasip City
JBP LRN No. 06480, 1116707, Q¢
MCLE Compliance No. VI-0000253: 11 July 2016

MOHIC, MARTIN
. Rolt of Altotmdys No. 55633
PTR No. 2684B73; 0172717 Pasig City
JBP Mo, 1061092, 01110117, RSM
MCLE Compliance Ne. VI-000023%; 11 July 2016 .

S
BEX C. DIMALANTA
RelLobAliiomeys No. 61149
PTR No. 2684874; 0112917, Pasig City
IBP No. 1081034, 01/10/17; PPLM

Duterte to bring change to Filipinos and -
protect the environment for future generatior
thoy added.

ATM said the resistance against il
confirmation of Lopez s led by busine
interests, and articulated by DoF Secreta:
Carlos Dominguez.

“We call out the country’s oligarchs as tl
higgest blocks te attalning genvine reforms
the mining Industry. The industry players wi
are backed by people In power, legislators wi
mining links and even Secretary Carli
Dominguez, are challenging recent refor
efforts by Secretary. Gina Lopez including th
mining audit and orders of suspension ar
closure,” ATM said,

They said big pecple in the counts
consolidated thelr powers in business ar
politics. A research of people behind the minis
compsnies affected by Lopez's orders she
the same big names in politics and oth
businesses, they added.

“There’s the Romualdezes’ Benguet Corj
Zamora’s Nickel Asia Corp,, Pangilinan's Phili
Mining Corp., Consuni's Zambales nickel mir
and Gatchatian's Wellex Mining Corp.,” the grol
safd. )

Jaybee Garganera, ATM nation
coordinator said, “We studied the mink
companies that will be affected by closure &'
suspension orders of Secretay Lopez, Includi
the issuance of “show-cause orders” to mini
projects In watershed areas. We found comm:
rnames and these are people with influence bo
in business and politics. We surtise that the
are the same powers that are blocking o
reform initiatives,” .

He said, “However this is not really new
the Philippines. The people in power are al
the ones involved in businesses and in vario
Industrics, What is sad is that the mini
industry impacts the poorest of the poorint

-rural:icommunities and their enemies are the
with big influences in business and politics.

“We hope that Secretary Lopez and Preside
Duterte will continue to be our champio

. against the'elite. We hope they will champi
the interesis of the poor against the intere:
of the elite,” tle sald.- .

The campaign of the Chamber of Mines
the Philippines against the appointment
Secretary Lopez and the recent decision of {
Commission.on Appointments recent decis
to bypass her appointment show how the
oligarchs succeed in preventing rea! change
happen, according to ATM,

ATM said the push for a new mining 1
will be harder because of legislators w
mining links .who sell the idea that t
Philippine Mining Act of 1095 (RA 7842) isb
for their businesses and the Philippi
eConomy. Ed Velas

Local 1T industry
vows better servic

(St




IS VNPT VLU, Fasty Wiy
IN THE MATTER OF THE APPLICATION: {A) TO
CONFIRM THE GENERATION RATE OVER/UNDER
RECOVERY (GOURL; TRANSMISSION RATE OVERS
UNDER RECOVERY (TOUR); SYSTEM LOSS RATE

OVERIUNDER RECOVERY (SLOUR) LIFELINE
SUBSIDY;, JDVERHNDER ' REGOVERY {LSOUR);

SENICR CITIZEN DISCOUNT AND SUBSIDY OVER!
UNDER- RECOVERY (SROSOUR) PASS-THROUGH
CHARGES“FROM JANUARY 2014 TO DECEMBER
2016; AND REAL PROPERTY TAX PAYMENTS FROM
JUNE 2014 TO DECEMBER 2016; AND (B} FOR
AUTHGRITY TO REFUND/IRECOVER CONFIRMED
OVER/UNDER RECOVERIES AND REAL PROPERTY
TAX PAYMENTS, WITH PRAYER FOR PROVISIONAL
AUTHORITY,

ERC CASE NO, 2047- GF
MANILA ELECTRIC COMPANY (MERALCD),

Applicant.

APPLICATION

Applicant MANILA ELECTRIC COMPANY {MERALCO™), by counsel, rospecifully states that:

1. MERALCO is a prvate corporalion duly ciganized and existing under U taws of the Republic of the
Philippines, with prinespal cffica localed a1 Lepez Building, Orligas Avenua, Barangay Ugong, Paxg
City it may 20 served with nolices and ather protesses of this Honorable Commission through s
undersigned counsal ot the address indicated herain.

2. MERALCO has a l2gisialiva franchise to conslruct, operale and mantain an sleclic power disinbutan
syslam ler tha conveyance ol electric Power to the end-users in the olias and municipalitias of Metro
Manila, Butacan, Cavila and Rizal, and certain citiesh i i igays in B: gas, Laguna,
Quercn and Pampanga, pursvant fo Republic Act No. 8200,

3. Republic Act No, 9136, otharwise known 4as ihg Electric Fower induslry Reform Act of 2001 CEPIRA"),
aflews Sistnbution Unlities (DUs), such as MERALCO, lo recover jusl and reasonable Costs Lo enable
them (o pperate viably:

4. Under Article 5. Secticn 1 of ERC Resolution No. 18, Series of 2009, Distnbution Ulildies (DUs) must

filg their consolidated application to confimm thek overfunder fecovatias on pass-tirough charges for

the penod Janary 2014 lo Decomber 201§ on of batore 31 March 2017 1

This Application includes everunder recovenes of the following pass-through costs: (a) Gansration

Rate Cvit/tinder Recovery (GOUR); b} Transmission Rate OvariUnder Recavery {TOUR); (c) Sysiem

Loss Rate OverfUnder Recovery {SLOURY; (<) Lifeline Subsidy Gven/Under Recovery (LSOUR); {e)

Senlor Citizen Discounts and Subskty QvetfUnder Recovery {StDSOUR) lor tha period January 2074

10 December 2018 and (f) payments on real property laxes, for the penod June 2014 fo Decamber

2016,

6. Goneration Charga ovetfundar recovery ocours due 10 tha lag in the recovery of generation costs from
consumers. Basieally, the rats used to compute lor the generation charge . a cuent biling menth
is basad on tha generation cest incurred dunng Iha previous bulling month, which 3 the supply monlh
Given tha recovery lag and Ihe monihly changmg N Costs, are
as the generation cost for the cufrent month i compared 10 tha recovarias of the tame manth.

7. Using the formula provided in Section 2, Aracle 4 of Resolution No. 16 Serias of 2009,
MERALCC determined thal il has nat cver secoverios in the Generation Charga n the amount of
PhP4,918,162,892.94 lor lhe pariod January 2014 unld Dacember 2016, The compulabon detas of
Tha Genaralion Cver Recovery (GOR) ara shown in ANNEX “B", and made an inlegral pant hereot.

8. The ovarlunder recovery in Transmission Charge occurs because of Lhe lag in tha pass-on ol
transmission cosls, When the actuol transmission cost of the current month is compared te the
Iransmission recoveses of tha current menth, which rafes are computed based on previous month's
CoSL. eilher an over of under recovery will resull

9, Using the formula pravided in Section 3, Article 4 of Resolition No 18, Seoes ol 2009, MERALCG
datermined that it has nel over recoveries in the Transmission Chatge in the amounl of
PhPE32.210,115.96 for the period January 2014 unll December 2016, The compulation delails of
the Transmission Over Recovery (TOR} are shown m ANNEX “C" and mada an inlegral part heraof.

10. Syslam Loss overunder fecovery, mainly occurs dug lo the diference batwean tha actual average
cast of system loss for a given year and the sum of the aciual monthiy system loss billings for 1hat
sama yoal As MERALCO's syslem loss percent (%) is alteady below Lhe <ap set by this Honorable
G ission, the basis of its o5l of system lass Is ils actunl systam loss lor a given year,
Sinca the menthly system loss charge rates wera computed using 1he previous month's average
genaralon and iransmission casts, and the lalest 12 monih moving system lass percentage (%), any
diffarance from the aclual annual data wilt resull sither inan over or under recavary in sysiem loss,

1. Applying the formidta conlainad in Section &, Articla 4 of Resokition Ne. 21, Series of 2010, MERALCO

. determined that it has a Syslem Loss net Over Recovery in the ameunl of PhP1,242,760,988 35

' cavering the period January 2014 until December 2016. The compulation dalails of the System Loss
L1 'OverRecovery {SLOR) are shawn in ANNEX *D", and made an intagral part heroof.

12, MERALCO incurred a net over recovary in tha Lifeline Subsidy rate, given Ihe lag ki the biling of

ligling rate subsidies to nonifeline consumers. Tha lifeling discount of the pravious month Is used

1o compule lor tha tifaline subsidy charge in the currant biling month. Consequently, when the actual

lifeting discount amcunt for the cutrant menth is compared to the lifeline subsidy amount for tha same

maonih, eiher an over & undar recovery will result.

13, Applying the formula specified in Section 5, Aritle 4 of Resslution 16, Senes of 2009, MERALCO

1 delermined a Lifeline Subsidy net over recovery In the amount of PhP130,827,106.04 covenng

. tha pericd January 2014 fo December 2018. The computation details of tha Lifelne Subsidy Over

Racovery (LSCR) aro shown In ANNEX "E*, and made an inlegral part hersof,
4. Relalive to Iha Senicr Chizen Subsidy and Discount, MERALCO incurred a net ovar recavery haroof
<ue 16 146 lag in the billing of senior cilzen subsidy 1o noa-sanior citizen consumars. The senior titizen

: discount for the praviovs month is used lo compute for the senior ciizen subsidy charge in the curfent

H bilkng month  Consequently, when Ihe aclual senior citizen discoun! amount of the curent manth is
compared 10 1aa sanior cHizen subsidy amount for the same menih, eithar an over or under fECOvErY
will rersult,

15 Applying the feimula provided under Article 7 of Resoldlion No. 23, Series of 2010, MERALCO
determined a Senior Citizen Subsidy nelover tecovery in the amount of PhP2,325,583 09 covering the
period January 2014 1o D 2016. Tha ion delsils of the Sensr Cizen Qver Recovary
{SIOSOR) ara shown in ANNEX “F", and made an integral par bereol,

- 16. Thar of ine shall be made to both captive and contestabla

' in with ERC Resolutior. Mo, 16, Sanas ol 20127 insolar as contestabla

1 customars are concerned, py ganaralion overhinder recovenes for the billing pstiods whan they ware

' stil captive cusiomors. will ba refunded to andior colincied from them. Thesa overiunder recoveries

| shall ba part.of the DU's bill, as a separate ling ltem, Ivough the RES/Locat RES/SOLR currenly

f serving the contestable customers. Considering ihat the eligible cusiomers oplod for contestadility on

i

H

]

i

"

different dales slaring July 2013, suchis laken mito nthad of the refund
generation cost ta thase customars,
i 17. INMERALCO's Application for the approvalofits Annual Revenue Requirement (ARR}ard Pdrformance
Incentive Schema {PIS} for the Third Aegulatory Parlod,! MERALCO proposed tha foracastad real
propetiy 1ax i¢ be pald during said periad. In its Final Delermination dated 6 June 2015, the Honorabla
Commission excluded real property tax paymonts [rom tha ARR as follows:
“Tha annual provision for 1eal prapany tax hat relates to poles and kanslormars. as shown in Table
46 above, is exchuded from the antual revenys requiremant Taxes for which MERALCOS lability
has not baen confirmed shauld not be included. In the event of fulyre Wmposition ol additional reat
Pproparty taxes of should MERALCO becoma liabla for faxes that are not indluded In the annual revenue
tequirement, Asticla X1 of the ROWR aflows for unexpected tax hiabikties imposed during the Third
Ragulalory Period ba means of a “Tax Event Pass Through*.
Hence, whife lte Honorable Commission recognized the pass-thraugh nature of teal properly laxes,
it diracted MERALCO lo comply wilh Ihe Tax Event Pass Threugh pravision of the Rules for Seting
Distubulion Wheeling Rates (RDWR].
Al lha time the Final Oelermination was rendered, MERALCO's case relayve to real property lax
assessment was stil pending before the appellate courls
Theteatter, in 2014, giting the Local Govetnment Code as basis, the City of Taguig assessed and
imposed raal property taxes on MERALGO's substatians. MERALCO paid such assessmenl on 30
June 2014 Thareafler, Ine City of Valenzuela made a simiar imposition on MERALCO's substaton
within its jurlsdietion.
Subsequently, MERALCO receivod a Decision dated 5 Avgust 2015 in GR. No 166102, entled.
Manda Eiectric Company v The Ciy Assessor and City Treasurer of Lucens Cily randered by the
Suprema Court which nuled thal transformers, elecinic pasts, transmission ines, nsuldlors. and electric
malers of MERALCQ ara ne longer sxempted from real properly 1ax and may quality as “machinery”
=ublact to real propery fax under the Local it Coda. N . the S Court
daclared null and void the appraisal and assessment of said propertias of MERALCO by Ibe Cily
Assessor n 1997 for faiture to comply with lhe i I the Local Code and. thus,
vislating the right of MERALCO ta due process. A copy of the Decision dated 5 Augus1 2015 in G R, No.
. 166102 ts altached hergto as ANNEX “6*, and made an inlegral par hereo!

”

@

B

8

TAricle 5. Seckont of ERE Resoltion No. 18, Series of 2009 provides
M prio for g of DLk K o st for 1 pavd fanuary 2011 16 Dosember 2013 13 onblarch 31 2014 Subequenty, e
"D #had e thav 3 yaars 1ol wing (he sequence of period of Bing prescribed sbave.
2 [ntibed " frsoh, Y +lor At e »
3 Dochried 220 €300 Mo, U0 PR RC

atracned hereto a3 ANNEXES “H and Serles”, and made integral parts hereof, Howevar, MERALCO
has no means of récavering sald ameunt in Ihe absencs of tha appleable rules to goven recovary,
Thus, MERALCC deems il prudent to mcorporHe tha recovery of s real property tax paymeénts in the
instanl Appilication

Applicant proposas Ihat (a) GOR, TOR, SLOR and LSCR be refundad to the customers for a period
of thirty-six {36) months. (b) SrOSCR be refunded to the customers for & penad of one (1) menth, and
(©) RPT payments ba recovered from customers for & pariad of thirty-six {38}, or unl fulty refunded?
collecled  This 15 consrstent with previous decisi of the Hi [ ion wherein tha
recoveryiretund pericd was equivalent to ihe pariod that tha
24, The compules totat amount of e net

summarized belev

23,

]

wira

and proposed tafi

¥ rales is

GGUR 1£,910.162 392 04

TOUR 832 2‘10_"@6;)

SLOUR {1.242,760,088 551

LS8R (130,827,106 03 (0
. SIDSOUR _ "7 12,325,581 08, {00911}
o3l Progierty Tax Pagments 7 nes;umsﬂi,:s Y

25, Anached herelo as ANNEXES “|", «J» “K*, "L", "M” and “N” are the delailod compulation on hew
the amounts were translated inlo rates per kiowatt-hour,

26 In support of the nstant Application, attached herelo as ANNEXES “0" and "P" and made integzal
parts hereof ara Ine Judicial Affidavits of MS, ARLYN . DELA CRUZ, Specialist, MERALCG's
Purchased Pawer Pricing - Rales and Piicing, Regulatory Managemenl Office (RMOQ) and MR.
GERARDOQ E. ESPIRIDION, Head of MERALCO's Tax Management and Reporting Cffica,

PRAYER
WHEREFORE. it s raspectfully peayed to ths Honorable Commission thal, the instanl Applicalion be
APPROVED authorizing MERALCO e ret honwi

tedtrotn its cush , 85 the f

which repiesent the overundor for the ion, | ion, system loss, lileline subsldy. senior
cilizen discount and subsidy, and real property lax payments as pass-thraugh charges ai tha cofresponding ralal
KWh indicaled in Ihe table below and the proposed rehundirecovery penod.

GOUR 4,919,162 892 84) 10.0502) 36 months.

TOUR (832,210 115 88} G0051) 38 months

SLOUR 11,292,760 988 35 (0 0069] 35 montha

_ LSGUR {130.,627,108.04) (0.0017) 36 months
i SIDSOUR 2,325,583.00) {0.0011} 1 th
Agal Property Tax Payments 1,059,707,397.13 0 0047 35 months

Fending heanng, MERALCO prays thal a pravisional authorty be issued authorizing MERALCO ta coliecy!
fefund the overlunder fecoverias,

MERALCO prays for such other ralief Just and equitable undar the premsas
Pasig Cey, 30 March 2037

MANILA ELECTRIC COMPANY {MERALCO}
ant
Lopez Building,
Qrbgas Avenue, .
Baranpay Ugoag, Pasig City

PTR NG 2684871, 01727117, Passg Gity
1BP No. 1061089, 01/1617; RSM
MCLE Compliante No, 508; 8 Novemnber 2014

HAZELI|KOSE B. SEE
. Roll ol Atipmays No. 48265
PTR Ne. 2684076, 01/27117, Pasig City
IBP LRN No, 06460, 1118107, OC

MCLE Compliance No. VI-0000253; 11 July 2018

ys No. 55693
PTR No. 2684873; 012717, Pasig City
iBP Na. 5061092; 01110117, RSM
g No. VI-0000239; 11 July 2016

wlobAllorneys No. 61149
PTR Ne 2684374; 01/27/17; Pasig City

IBP No. 1061034, 0111017, PPLM
MCLE Complance No. VI-Q000233, 11 duly 2016

Tth Floot Lopez Buikding, Orbgas Avenuve
Barapgay Ugong, Pasig Crty
Telephons Mumber 1622-226D; Fax No 1622-3550
Email address: regutatorylegal admin@meralce com ph

REPUBLIC OF THE PHILIPPINES)
CIFY OF PASIC - )58,

YERIFICATION and,
CERTIFICATION ON NQN-FORUM SHOPHING  +
|. JGSE ROMALD V. VALLES, Filipina, of legal age and with office sddrass at 7% Fioer, Lopez Buiking,
MERALCC Center, Ortigas Avenue, Pasg City, after being sworn fa in accordance wilh few., heraby deposa and
say, THAT-
1 1 am tha Vice Preswdent and Head, Regulatory Affairs OHice of Manila Etecing Company (MERALCOY,

2 ¥ caused tha preparation of this Appheation and 1 have read and the
therein, and ihat all ihe lacts stated tharein are trus and coreet based on authentic records rada
availabla lome in the ordinary course of business of MERALCO:

3 lamduly suthorized by tha Board of Direclors & centify thal MERALCO has not huretofore commenced
any other aclion or proceeding mvolving the same issues in the Supreme Courl, Ihe Count ol Appeals,
or any alher tnbunat o agency. A copy of the Secretary’s Gertificate authenzing me fo tause tha
praparalicn of the instant Appkcation and lo s:gn Wis verification and cetlifcation i attached as
ANNEX “A” and made an intagral part hareof,

4. Tothe bestof my knowledge, no such action ar proceeding is pending in tha Suprema Court, tha Cour

of Appeals. of amy other tnbunal or agency,
5. It I should hereafter loam thal a simifar action o proceading has been filed of is pending before the
**Supreliv Court, the Cout of Appeals, or any oihar tnbunal or agancy. | undartake o report such fact
within fiva (5) days therotrom o this Honorable Commission
N WITHESS WHEREOF, | hava hereunta atfixed my signature this 30th day of March 2017 at Pasig City,
Philppines.

JOS HALD V. £S

Affiant

SUBSCRIBED and SWORN to batore me (his 2Mith day of March 2017, at Pasig City, Philippines, a;ﬂam
having exhibited 1o me his Social Secunty System I beanng the number 33- 10900088,

Doc_Na. 50 R ooy
Page No $1 yt
Book Na | oA LTty
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ATM said the resistance agair
confirmation of Lopez is ted by 4
interests, and articulated by DoF Se
Carlos Dominguez, '

“We call out the country's ollgarch:
biggest blocks to attaining genuine ref
the mining industry. The industry play
are backed by people in power, legislatc
mining links and even Secretary
Dominguez, are challenging recent
efforts by Scerotary Gina Lopez includ
mining audit and orders of suspensh
closure,” ATM said.

They said big people in the e
consolidated their poewers in busine
politics, A research of people behind the
companies affected by Lopez's order:
the same big names in politics and
businesses, they added.

“There’s the Romualdezos' Benguet
Zamora's Nicket Asia Corp., Pangilinan’s
Mining Corp., Consunji’s Zambales nicke
and Gatchalian's Wellex Mining Corp,,” the
safd, :

Jaybee Garganera, ATM nat
coordinator said, “We studied the
companies that will be affected by closw
suspension orders of Secretay Lopez, Incl
the issuance of “show-cause orders™ to n
projects in watershed areas. We found cor
names and these are people with influence
in business and politics, We surmise that
are the same powers that are blockin:
reform initiatives.*

He said, *However this is not really n-
the Philippines, The peaple in power arc
the ones involved in businesses and in va
Industries, What is sad is that the m
industry impnacts the poorest of the poor |
rural communities and their enemies are
with big influences in business and politi

“We hope that Secretary Lopez and Pres
Duterte will continue 1o be our chamy
against the elite. We hope they will cham
the interests of the poor against the inte:
of the. elite,” he said. o

The campaign of the Chamber of Min
the Philippines against the appointme!
Seeretary Lopez and the recent decision ¢
Commission on Appointments recent dec
to bypass her appointment show how t
oligarchs succeed in preventing real chan;
happen, according to ATM.

ATM said the push for a new mining
will be harder because of legislators
mining links who sell the idea that
Philippine Mining Act of 1995 (RA 7042) is
for their businesses and the Philip
EConomy. Ed Vel

Local IT industry
vows better servic

Stakeholders in the data and informa
technology (IT) industry agree that they n
buckle up to make them more prepare
providing digitally enhanced products for n
veniures regardless of size,

The stakeholders vowed to further imp:
their services and offers soon after the jaunct
of a tech roadshow called *IT Infrastruct
Summit 2017 held in Jakarta, Indonesta recel

Teddy Sumulong, managing director
Computrade Technology Philippines Ine. (C1
said the world is geared towards a full dig
setup, with thousands of firms relying on d
to support day-to-day operations.

“Our new partners' solutiens complem
our current produets and services. Th
offerings respond squarely to the grow
demands for best-of-breed solutions.

Computrade's newly expanded portfalio
help companies begin thelr digi
transformation journey as well as consider:
wide range of applications made by mach
learning,” Sumulong told select business a
IT reporters in a brlefing at Makati Diamo
Residences recently.

Siva Belasamy, chief executive officer of De
Identity, said very few people know how mu
data are being processed, relayed and us
everyday to support businesses and individu:
who rely on data in their everyday lives.

“It’s roughly 2.5 quintillion bites a day ot
rough estimate,” Belasamy sald. A quintilli
is 2’ IBdigit count or equivalent to 1,0
quadrillion. The official said this da
requirement doubles every one-and-ahalf ye.

“How are we going to manage this volums
those in the 1T business will stop in fnvestin
he asked, The official said the huge volame
data needed to be pressed each day prompt
them to partner with CTP, Ed Velas:
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SECRETARY’S CERTIFICATE

I, WILLIAM S. PAMINTUAN, a duly elected, qualified and incumbent Assistant
Corporate Secretary of the Manila Electric Company (MERALCO), a corporation duly organized
and existing under and by virtue of the laws of the Philippines, do hereby certify that:

At the regular meeting of the Board of Directors of the Company duly convened and
held on February 23, 2015, at which meeting a quorum was present, acted throughout and
voted, the following resolution amending the resolution of the Board on January 27, 2014 on
the same subject, was approved and that said amendatory resolution is in full force and effect
on the date hereof:

“RESOLVED, that the Board of Directors of the Manila Electric
Company (MERALCO) authorize, as it hereby authorizes, Messrs. MANUEL V.
PANGILINAN, Chairman, OSCAR 5. REYES, President & Chief Executive Officer,
SIMEON KEN R. FERRER, Ccrporate Secretary, ALFREDO S. PANLILIO, Senior
Vice President, Head, Customer Retail Services and Head, Corporate
Communication, RAMON B. SEGISMUNDO, Senior Vice President & Head,
Human Resources & Corporate Services, ROBERTO R. ALMAZORA, Senior Vice
President, RAFAEL L. ANDRADA, First Vice President & Treasurer, RUBEN B.
BEMNOSA, First Vice President & Head, Corporate Logistics, Ms. IVANNA G.
DELA PENA, First Vice President & Head, Regulatory Management Office,
WILLIAM S. PAMINTUAN, First Vice President, Assistant Corporate Secretary,
Compliance Officer and Head, Legal and Corporate Governance, RONNIE L.
APEROCHO, First Vice President & Head, Networks, MARTHYN S. CUAN, Vice
President & Head, Corporate Information and Technology, JOSE RONALD V.
VALLES, Vice President and Head, Regulatory Affairs, MARIA ZARAH R.
VILLANUEVA-CASTRO, Senior Assistant Vice President & Head, Corporate Legal
Services, HORATIO ENRICO M. BONA, Assistant Vice President & Head,
Litigation Team 2, RAUL G. CORALDE, Assistant Vice President & Head,
Litigation Team 1, MICHELLE O. DELOS SANTOS-BONA, Assistant Vice President
& Head, legal Operations Support, EUGENE JUDE DENiIS GERARD E.
ALABANZA, Senior Manager & Head, Litigation Team 3, CORNELIO MANUEL C.
DICCION, Manager & Legal Counsel, and any lawyer or employee of MERALCO
that any of them may designate, name or appoint:

(1) to represent the Company, in the institution,
prosecution, and defense of any claim, complaint,
action, proceeding, petition, application, protest, suit, or
case, for or against the Company, before any court,
prosecutor’s office, regulatory, quasi-judicial, or
administrative body, agency, or office of the national or
any local government;

(2) tosign, execute, and deliver in connection therewith the
necessary or appropriate complaint, petition,
application, position paper, memorandum, all types of
pleadings and motions, verifications, affidavit-complaint,
counter-affidavit, affidavit of merit, affidavit of
desistance, affidavit of witness, and all other affidavits
of whatever nature, certificate of non-forum shopping,

Tew. Mo. (632) 631-2222 . (532) 16220

Wineralco.comnh




powers of attorney, certifications, and all other
instruments as may be necessary or proper;

{3) to represent the Company or to designate, name, and
appoint a representative or an attorney-in-fact in behalf
of the company during the investigation, inquest,
preliminary investigation, preliminary conference, pre-
trial, mediation, conciliation, arbitration, trial, execution,
and all other stages of or incidents related to the case,
proceeding or action; to negotiate, enter into, and agree
to an amicable settlement, compromise agreement, plea
bargaining, admissions or stipulations of fact or
documents, simplification of issues, limitation on the
number of witnesses, alternative modes of dispute
resolution, withdrawal, dismissal or waiver of claim or
action; and to perform and execute any and all actions
or deeds as may aid in the prompt disposition of such
cases, proceedings, or actions filed in behalf of or against
the Company;

“RESOLVED, FURTHER, that any previous resolution of the Board of
Directors on the same subject matter that is inconsistent herewith shall be
deemed terminated, superseded and revoked.”

Pursuant to the above resolutions, it is hereby certified that MERALCO is authorized to
file the Application, entitled “IN THE MATTER OF THE APPLICATION: (A) TO CONFIRM THE
GENERATION RATE OVER/UNDER RECOVERY (GOUR); TRANSMISSION RATE OVER/UNDER
RECOVERY (TOUR); SYSTEM LOSS RATE OVER/UNDER RECOVERY (SLOURY); LIFELINE SUBSIDY
OVER/UNDER RECOVERY (LSOUR); SENIOR CITIZEN DISCOUNT AND SUBSIDY OVER/UNDER
RECOVERY (SRDSOUR) PASS-THROUGH CHARGES FROM JANUARY 2014 TO DECEMBER 2016;
AND REAL PROPERTY TAX PAYMENTS FROM JUNE 2014 TO DECEMBER 2016; AND (B) FOR
AUTHORITY TO REFUND/RECOVER CONFIRMED OVER/UNDER RECOVERIES AND REAL
PROPERTY TAX PAYMENTS, WITH PRAYER FOR PROVISIONAL AUTHORITY,” with the Energy
Regulatory Commission (ERC), and that Atty. Jose Ronald V. Valles, Vice President and Head,
Regulatory Affairs, is an authorized representative and signatory of the Company with respect
to the aforesaid Application.

WITNESS THE SIGNATURE of the undersigned as such officer of the Company and its
corporate seal hereunto affixed on ti8_3 1 HHY of March 2017.

WILLIAM S. BAMINTUAN
Assistant Corpbrate Secretary

SUBSCRIBED AND SWORN to before me ﬁR 30 Zﬁg{( of March 2017, affiant
exhibited to me his Taxpayer Identification Number (TiN) 146-473-562, issued by the Bureau
of Internal Revenue (BIR) as his competent evidence of identity.

Doc. No. _I4§ ; A ry‘t":i léIJjCB. AZUCENA
Page No. _30 ; Pasig, 8an Juan, Tagulg and Pateros
oo Ul e o
Series of 2017, Roll No. 58433 I8P No, 062-73\3[(01_09_2‘19!1z’)akmi Chapi
PTR No. 2682566/ 01-25-17 Pasig Clty
MCLE V0000223071116

8ih Floor Lopez Bldg. Ortigas Avenue, Pasig City



v jo 1 abug ¥NOO

080 V130 I NATHY

W2y TPy

‘A8 Q3A0YddY

(r6'Z68T9T'6T6Y) {09°650'STLT05) (09'£08'FO0" T2V T) {rL'620'EBE'966°T) AHIAOQDIY ¥ICNN/[HIA0) NOILYHINIAD
9£°569'9T8°096'96E 59'7L9°T86'S80'021 VL TLL O SR 62T (66T LTV TBE /PT P3[]lg S2NUIASY UOeIaUaD)
Zt'208'€S9 TH0'Z6E SO'ET9'99Z°PRS'6TT  PT'696THETL0LET €2°07'vY0'SRESYT 1507 UOIIBIBUID) J|UEMO|)Y

RLALeT) atoz ST0Z ¥T02

9T0C Y39N3230 - PTOT AYYNNVT
(¥NOD) AYIAODIY HIANN/(YIAO) NOILYHINID



Hio 7 o) ¥HoD

96" GPT LTV TRE LYY LEOPE'ZST'E86'0T EZ'SLLTYT'SPR'TT IOSWROLL'STZTT  99'DEL'TLTPOITT  THSL9'9TIR'ERL'ZL SPOTUGRRTIVTT  8STSE'SSE'BLYET  ZEOGFPSEOGEFT Y PPERIGET TTHTPIBZ OEE DT 98 THT'63ETY BTFZ0SSP'EBP'TT U37118 $3NNIAIY NOLLYYINZD TYLO),
£0°936'ELLLID 1002y S20'v8 vR'ZI6 661 06 QETENEOR e ESOSLESS 68 T6'#SE 626 88 OLZRE'E6LTL 0T OrE PR 6LGL9'SET 68 1562 GFL'EG 19°TE0'D55 28 DL¥66L5E 78 T6'TB6 LLVBL 53H O.L 071118 SINNTA3H VHDI/WVED
TIsT0 BSYT0 GEPT O 95vT 0 T6VT e 20570 STELO € e T6¥T°0 LTT0 £raT0 (7234 ZI5T D ALIAYYD 3dN
BEZ'ST8'VEL'S SEQ'TIESLS EOT'SLL508 119%62r'285 012°922'009 S6LETH'06S 620°LLT'PES BESBRE'IES 20STEE'TLS TeE'ES0ENS TES'PIZ'105 S9V'8Z9'9ES EIP'STELEY S8 WYHD IdN YU STY 03 SAHES Ymy
51099 09E L85 5 55 0VT 1¥6 85% 23 TSOTPS 56 STS¥T 921 56Y PE16E Z5E BLV GOHRY T6T 1S ZL'IEFISE 09T TUTT6 59T 605 O0 V6 EVSZES Zb'PE0'TER EL5 LLOPE L S 00'EZ8 106 Z6Y VEBES FEESLY NOL 01 QI8 SINNIAIY NOLLYEINGD
vIGSLTVITT 0Z6'60T'86 LL88IETOT S68'S5L'L6 65r8ST L6 956 Z0E 56 TTTZE0 05 TYEO6Z 10T TLY'S10S6 EPITLTED 960°FZ0' 16 VEL'EOT Y 698’9228 NQL 03 53]es Yy
TSHTS €895 BOPR'Y 8LL0's PEIE'Y TPEE'S TEIT'S S9I0'S £859'S L865'S 9568'% 'ERET'S S6bvS NOL1e siwy aGseyY vopesIUaY

[seroo) 1BPZVE) Tzezz o] [zese o} SESOD Tos9T 0] (A=) 9t STGEL O Tozose) lvtat'al 19500 WUSUNSNPY 9310 UDREsaUaD

BITE'S 95TE"S BODE'S 9ZTE'S 908T°S F£4:74 (11441 OF6E'S ZioP's 9B6E'S LETP'S PERES Sdie) uopersuan Q| oiseg AFesany
SCETITYERLYOVT  BEBLEURT SYPOL  EROTEDOVESTTT TV ORI I6LSEITL 6L GV GOESES 11 IWGLB VI 1BLCT  TOLIFBCLGLETT _ VWOSEIbGPAUEl  Z5ZZ5GCLEINEl  LOCIUEIVIOUET  SESraBi02086  ZZB9ETZETECDT 16 20yZ806C6'0n NOL-NON 01 Q37118 SINNIATH NOLLVEINIS
ELEF'S TLEE'Y TL0T'S EZSES LE6T'S T5E9°5 TLOFS SOLES £0I6'S S668'S vS0Z 5 BSESS €299°S NOL-UCH IE 91eY #81E1) USAEISUsS
T61'985'5€8'5T ELE'TIR'SITE PSTETH'POTT vISIORELT'E SYT'ETII'T SER'LTHIHIE BLTTLOL6T'T EZS'9L6'EIV'T £LE'TSBTZE'T £91'986'ET2'T PI'989'288'T YEO'EFH'EPE'T 6IT'LB5'S26'T NOL-UoN 01 S3ES Yy

¥T0z GEEn] FI-AoN Prdag 13500 OARf ¥Tunf FTREN PTEw g g

STORTPPO'SEESIT  EROTSOSZIYYOL  ¥9'00V06B'SESTE  SZZOv'WIZOLSTI BB C2S¥EECIndl  ELOGYVSLLISTL TP ESTZOGEIGZL D SYGOSGUZ0VE_ TTZIGZ9IBIGCL  L1S00UATPZEEL  OF 93 GLVEILTT  SLOOGWOLUSHUT ST Tvi OIS ¥ORTT 1502 NOLLYHINID TIRYAMOTIY TYLI0L
DYEFE DIV O0L'S 0E'0Z0'GED ST OE0L0'SEQ'SCY 0E0LOSEDSTY OEOLOSEQ 5L 0E 0Z0'SED'GLY OE0L0'SED SZF 0E'0L0'SED'SZY DE'0LB'SED'SIY OF0£D GEO LV 0E DLOSED IV OE CLOSE0STP 0EDLO'SE0'STY WYHD JdN
0£°800'700°ST OE'SEB'BLT 09'808'5T1'Y DS'ETY'SES'T 08'659°695°F 06'68E"5pE'T OT'18E'8LS 0£°Z60°SER'T DIBTT'OM'T o1'188'909 CEBTEQSLT Q0'SEVPEY'T 0Z'T09'SPE Junodsi] 103ae4 peo ydH
PELOET2Y'692'0vT  ETTOOZESIOON  VUTZLSELBOUTT  wwBTLSbO'SHT'IT  BLZBLGIL'SEORT  ESVECR/B'06T'IT  T6'EDLBPEERPEL  OEZBL00B'6SS'EY  TUBSLOBETEY'TT  LLPSOBIORSVET  OC/LLEGOSEETT  SUSECBISETVOL  S9DOOETELE0L N10}-UON PUE (0L §0 38 uapeIauan
STLE96'6L6 5L EFETZIYIZE TET08690E'Z EEIRTTA P09 T9E BIEE TELOZE' LT 0% VE0 ZHL £ S96ZLT'S95C SPELIBLIVE DITGSSZ0E 2 0TS OTLELET SI8 GV ENOZ 860PZBSI0Z SIBI DL PUE OL-UON = 5a1%5 4y
oo0z's PEIST L5T8'Y 7806'F DETZ'S £956'% 509t°'S 9T0E'S 599T'S LEE'S BERL'S SO0T'S 696E'S UMY Jag 3500 UOREIILAG BFEIRAY
L TETEVP B SIGODLOVET LL5'595'515¢C L0F'I¥I BBV L TIT45006152 TEETrE 9IS e 6E8'¥A0 LGE € ETVTISZ8LT EREBLOE0LT £08'0¥0'095¢C EOS S9E'SITE TCROIRBLTT TSL'B86 PST T QL PUe (YQL-UON IO} PIEIIUZD PUE PISELDING GMY €301
TEOSS'BLE'SOT'EST  SG'YGSBIGAASOL  00'SSH'SEZ'PIIZI  pOUIEEEVIZYI  99SIPIVE'TET'ET  (OZSTTZL'S2ST1 GG OIB'PSO'SSOEl BESSYPUS'ISIVT  T9'09L°0bS'SSE'ST  COTIODLSSIE'DT  ETBYSDELD0STT  0S'96FGLO'EZ9TT 66'688TRL'DE9"LT 18] LonEausD 3N

(PSTILESOLEY) (TS TLE0S00E] {£5'00E'E€B'TE] 6L GPEZI6 VE) LEEST IPP LT STP1S LYT IE. BV EECTEE VE) [T [sE2z6 8Lv'BE) [6TOTO BES ZES (£8°¢557585'58) 6B 155 060°26) Aiano3ay ATEIAY|1d 5591
1iia g viys - - - PTOTLSET . SOPTL'06LT - SLTIEEZY - - . - s1awo3sn) Bunedpiued 411 JO sYmy papeoiaQ) 10} Uenesuadiio] ;ppy
BUTIPT'OSBIES'EST  9SGD0E'RSE'LTHOT  ESWSEBSOUPITT  E0LOTOSLSPIIT  BLUOSSTEUST'EL  GYLSVETLSSSYT  GUTIOTISERTED  SRBILUSOORLPT 9L TAGESS000T 9 BESBOPIOST  ZEBSTEOTBESZI  EEPSOSOUGSOL  BRTILLTZLONT NOL PUE NOL-ON 10} 1507 UDRIZUID) JR30),

10z 80 FIRON TP0 FTO% ¥i-Fv pranr Freunt RN PrIdY PN TG,

) (¥S 62 'ZTE Z15) {SIVLETST '60E) {89'rrv'zy5'6E9) TTLELTSO'SON (63'SBT'T95'991°T)  GE'BEO'EL0TOS ZLTE6'0L6LYE [TZ'ETS'9RTTLST]  VOORS'STL'SHE LUZPLLGTEEY'T (50938 TL8°0TS) (£0°Z82 Tr6RLT) AHINIOIH HIONNAYIAC) NOLLVHINID
LEGPTLZPTAELYL  LEOPEZST'S86'01  GUSLLTPI'SYR'TL  ZEOMIOLLSTELL  9906LTLTYOITL  2vOL9SIR'ERLZT  EVOLTGRE TIVZ]  9SC5G656BLOEL  ZEDGPESGOGP®T  OUOCbYPSBLOET  ELPIFIBCOCEOL  TFOBLTHUEOETT  BLbZOSSrEsril {EPnipa) g sanuaaay UOREIaLAD
ETOZT'PPOSBE'SPT  EBQISOPZ'IVYO]  vO'0OV'OGR'SES'TE  GTTOVVIZ'SLSTT  SBRISWRZERISYL  ELOGKPSZ'LISTT  ZVSST'ZOSETEZT  OESPE0SE'9I0T  TULL6ZO9'BIETT  LUS000STPIEET  OVOSUSLYESLTT  DECOSEOEDSEOT  STZbI'OTSYOETI |E2re0s) 150 UOJIEIUAN IJEmMO]|Y

iR Frea FTHON U0 [33CH Lag o) T Fron 38,07 Y-y GELT f22: 1]

+TOZ Jaquiadag 0 Alenuer
AYIA0I3H HIANN/(YIAD) NOILYHINID



+hoe oy ynoo

SCULIOVERY'RT LTBTEIVOS9E DY OSUSONITOT  BUSZOWLSUE'C  UCELOGYSOLIOT  ZZ90GOSOGEETI  CSZLBETSOGETI  ZCI9GBCLEBILIT  TWIIZOLSZEOZT 96 1GWATLZ0SET  SEOTZIOLPLSOl  IVEGEOEIOI0TI  LTSSLSPesiTe O3T319 SIINIAIY NOLLVEINID TWI0L
TV EGY 00E T D5'BES 29 - - - SSOLP PO TEVIT6I 93'SLI6I0T 53 0L OITIE AWIACDIH d W
000’0 0000 TODOQ Te000 rrooo 3181 KIarcowa gir
T6'BYSEGS'Y SEZO'SER'SLY vIb'avL 6L 00v*BS0'TTL ROO'TSO'EEL IETESD'ZZL 9ST'EVZPED EBTIT6'L2¢ famadung pue §3y o) xe{es ymy
S9°5Y8 ES6 0¥ - - - - - - EOEYQTLLTY HrZSTY0LZS 90°69L YEL V6 PESYETIOLE Z6° 889 068 201 6T SR OPL T8 $34 OL GITIIE SINNIATY vHIIH/WYYD
zorio 29600 EPOT D ¥5950 8L5T0 ST £Z510 AETAVED JdN
G£8'69L'D0S’E THEOFL8EY DYE'OST' 09 006'€90°ELS 95861 15 B0L'SPE'665 OEV'BOL'0ES F1ES WVHO DdN Y3t §3Y 03 sajes My
E6°855 6V LOE 5 2 'L58'369'60 LOTEREELYZY 6E ¥55 515 56 ELEETLIE GIY D¥ 985 91 897 IZEL5 DRI 95 TR LB'PESPLT IOV L5'E86 5TL 905 SCBLEYZT OSE 659V 565 648 95 V10663 RLE NOL QL OTTHE SINNIATH NOLLYHINID
BTTISOEEL T LEE'SEGI0T STF0EPTIT 9E5 FSE £0T 6L TLFB0T TV6'98001T 0ST'YI0°E0T ISPOPTIT TBTE99THT S58'096 86 ETE TS 1B 198'V1896 80Y'SBG ¥ NO1015a[es YmY
ZTOEY ZLER'E 8rIg's SHE9'E TOER'E [1d14] ZEEDY FSET'Y 0LESY POZLS T816'F LESEY USEY noJ e aiey adiey) uagesauan
[C=ETR) T19vs T} zzea ] {696 °1] 169£0°T) Tv88 0] 6£6T°1) TtE6E0) [av6z 0} Toz6b 0] {2651°0) TZecear WALRSH[pY SH1EyS UopeIeusy
9EZE'S LESE'S SLIES [ 72431 962E'S PLIES LE0D'S TOEP'S ZEIP's 5TP'S 1443 POEE'S SRIBYD UORLIAUID AL HvvE BHEsIAY
0698 E0L E6I ECT___ EUZBE Y99 LT 6 £LET6 TLOY0L'6 SYZELZOOZNL 6 VLB TECTSL B LTGOGWEL DIE 0T SEPLZEDBEL6 U1 GZOZUELOVZTI  IOSEVIRSE0STL  EEGCLVIZI0RTT SV SBrSeeoc0ll  USISCEriTov0r IS vess0imars NOL-NON O 037118 SINNIAIY NDILYHINID
9BI5 ¥ EIBOT ESEQ P 69V6E GEBDT TS Y TIET Y [1ITX3 TEIE Y TIPS 16028 vRET'S By NOL-UON 1€ 18y SEIEYD UOREIaUag
€EE'699'EL0LT EPT'BOR'TLTT $59'S6LP00°T TST'SES'TPEZ 62p'S22L8E L TLL'OZS'ETP'E ZER'LTL'DEE'T 660'TTH'155°2 69.'860°T6E TSIT00'66T' ¥65'£65926'T £B6'EBS'L66'T £89'799°958'T NOL-UBN O1 525 UMY
ST0Z T5ea +ON S0 g STEn et ST-unf STen fiote) L] 5193
PUGHETNETLOLET  ERWTE'EPL'YBTG  OL'SIBIZMEGT'OT O RLITITHAL'E EBECBSPIPSEs  ZVWILGSLEOVOT  vSZTTEETBGSOL  SCEIZLSUVOIZL GPPLSGESOTONE DB SICVOCTOTIY  LVZ09'9.5°900°T 59 Z60€L5 60600 SSTHI'6L5'P02 0T 1807 NOLIYHINID TNEVMOTIY 1101
ZEERSI0D - - - - - - - - 19°L7E 699 EFSOLZSE P SEOLLEYDL - ssswaisn) JupedERied &11)0 SUMA PPED|Z0 10; UOIESUSTWC]
8T'PEI'T6L'ELB'T - - - - . - - Vo TIT ErE's6Z PO TIZEPE'EAT QOE'0LO'SEQSTY OF'DL0'SED'STY DEOLI'SEQ'STY WYHD 28N
06'P6I'86L T 0B'LIE'STH'T Oy OTL'bIY'T OE'0ST'ELT'T OT'ELE'PES 06'6Z8'€S6 0Z'ELHTZT'T OrOTS'615'T 01'926'580°T 08°Zp2'9Z0°T 0L8TE'PLST 02'522°6%9'L DY'BSE'YBS ne3s|q Jopey peoy Y3
POSITEBSLLT'STT  EO'TTO'WZE'ERT'S DE'SOT'(Q0Z6T'OT  or'see'ssszei’s E9'OZE'TST'ESE'S TSPELI0BLOPOT  YE'PSOTTOMGS'0T  SELSLLEC'EDOZT  SG'OES'DII'OTL'OT  SEEEY'SIS0OB'OT  PLBER'ETLGISOl BETETSSE'IBKOT  SRZIYESEBLLS NOL-UAN PUE NOL O 1580 LORLIAUID
T9v'0ZE LOE BE OROPOG'6LET PLTITTITST LEIGEG VDT LITLBU G T STLL09'ETS T IPOTELEEYT £29'0187799'C BS6L9LTER'T 900296 1622 Z0GGITBI0T ¥SBE6E PEOT S50'8PITEET 21B (1QL PUE [1DL-UGN 1@ S#ES AT
[14ad L006'E SOS0'F B966'E LSBE°E ZHTTY ZOSED OEEL'Y 686Z'F 10000 Yore’s 8P00'S YIE0'S LAY Jad 150) uopessuap slesany
E6B'EEL L6F OE LLLITIR9IST LESGEETILT Z6T 006 8¥9'T SDEPETERL T IO ISUZELBIS T U T96LRE T 9EESBUEDLT 96599L'S85°C ISUESTETTT TOSE6T PEEC TrLTEUS0TT NOL PUF NOL-UeN JO} PAIBIIUID PUE PISRLOING 1MY [€30]
9ZTBIELGY'SEL'OET  BOBTI'SBE'LIR'S BLIPLBVO'OTT'IT  Z¥S00'9BT'ZRS'0T  wo'TZS'6SVEESDL  DOOLSZLT'EMZ'IT  EPTEPOILYOMTY  EYZSLS0ETE9E]  GUEPMSPOSIETT  (EPMO'SSTESTZT CBOPLRELPLOTT  PUEIPIZOZESTI PZ-LIELEEZ05°0T 500 URlIRIFURD 1N
{96 TLv'Te50TH] (29 Tra' LSS LE) (90°€9T'96¢'82] 195°025'068 €] {£5°2pE'0FZ PE] (65 ETLTECDE] ((EEEEN Tr'b1r's65 SE) v 200'voL e {6TH65 €16 EE] (16'996'60€ 61 CEE 7T (6T'6BE6ZY ZE) A3n033Y SRela)ig 155
TTOOR'GYPSPTLET  TLBSLTVE'PSR'S EVOETPSYPIIT  STUZO'SBN'SIO0L  TEGIG'PLLOEDT  GTVRLYOD'RLZ'TT  lEUSTRSPEEVTT  ME'OSE'TOSULCLET  TLOSFEOVETSETT  OSZPOBLTUBTZT  PLETLSOTPLLNT  poogl'ZBTS09'IT  E690L'95L'vES01 NOLPUE (1Q1-UON J8) 155D URNEAUSD [BIGL
{3 T390 ST-RON &P e STinY STHAT YNy ST ke BELT ST ST-GEf
(09'E0B PRI T) ¥t 66E'SRI TOV} OE'STL'999'r T TSIEBY'TST {68'6LT'E0P'TZ) {OBTNT'SECOEG) (66"¥bL OBV Z6L) ET'L0S 8T6'SER [ZULES'9E0'ITOT)  (S0°999°PTI0'TOV'T) T TEE'SEV'TEN (5£'S6%'956'9€ET) BT 'SRT'EEN'685 A¥IADOTY HIONN/(HIAD) NOLLYEINID
POTLULOV'ESY'BTIT  LTUSZE'SIY'98Y'S OPDST'SOR'SIT'OT  BBOIC'8L5'LE9'S TTELOBYSOLTOT  TUYOG'OSOGEETT S TLB'ETQ0GE'TL  ZTISEBZLBOLTT  TVEIL9LSCE0ZL 96 TBSBILZOSZL  SEOIZIBT VLSOl IFEGEOEIOVDTL L2 SSLSPESIZE W orPSPUDa| I SaNUaARY UOABIIUID
YUBYSZPETLONIT  ER'STE'EVL'VEY'S OLSLSTLVEST'DI  DS'BLY'TIT6RL'S €BEER'SPI'YSE'S TPYOLSSLBOMOT  PSUTUELTSES'0T  SEWSIUSYPOSTT  ESPLSESOIOTT  06'STZPOLTOUET  LT°209°929'000°1T  S9LGE'EL9605'DT SSTHI'GLS'FOZOT 1V 3PPHT 1300 UGHEIIIRD) FQRMO]TY
574 EET ST-AON S0 ST ST-Eny STAnf gT-unf STHEW ST-Idy ST-IEA Tqed ST-UEf

SIOT JaquIssag o) Aenuel
AYIA0IIW HIANN/(HIAD) NOILVYINID



rfot3od X0

TSV LISTRESIOUCT__ GLUILERSIILE UG TOLEINZIEG  SETFOILESOE BUVSTTEOTITOl  GTZOTELTECECT  TOGLTVALZOSO1  TLOTEYDLOLEOL GO VELZVEGRIOL  S5OSLPTVELLOT  ST6ECIOFOTIS  LPEILTELGOLE STYLE'TOT'YES'S QITE SINNIAIY NOLLYHINID TVIOL
I0°055 698 €8 SPTENL = ZZTSE'TES - ST°099°Z5 - 92760 '5L - - - - - - 534 01 QI NIG AYIA0D3E a1l
100d0 70000 80000 TOOG¢ 10000 . - - B - e1 Kaanooe 1]
ZEE'SER'DOIE E9I'6TT'61L 930'EZE'ASL STU'EBT'TRL TLT'STETSL 052 8RE'DSL O19'90p"€2L £79'8T6'05L Teé's6L0zL POTL9E'92L oT8'938'E99 SEO'TE6'ZDL LIE0VG6'SES J@moduns pue S3y 01 53JES LY
79 52L VEG GOR Y ZELIVELLTSHE 1509 €96 G6E BT LA 661 007 HZLEE IES TIY T OV EDS OTF ¥E 016 Z¥1 50% TS BSELBL SIF G5SE0'00S Zer ST ZEE DEE #ZP 29 THTETILE SY LSTLROELY L0 6T NOL 01 GITIIE SINNIAIY NOLLVEINID
GLT GO0 PLET £5¥'¥85 80T CREGIOTLT seo'zoclott BIFI66IIT ESSPLOPIT TrL'PEG BT BLATIE 1LT TILGVELIT SILTPEETT LEEVEEZOL 006 T6E BOT THSELL 16 N0 01 52T UMY
62E'E GHYY'E 5995°E TSISE LPLSE 9085'E THE9'E PI0Y'E (45 S59L°E 9659'¢ 08t8°E [{754 NOL 1R 21ey a8iey) uojesuag

1929t} T8E9LT) (RETLTH 16zv9° T} (3T 751] TorgsTl Tozen’z] [ET7TR1] (z8s97] (1] [eses vl Tasea T} Juainsnlpy 95rey] uopeisagn
SLTE'S YOEE'S BBTE'S 9UTES BIZE'S ¥ESTS vaER'S B15¥'S SRS BETY'S €EEPS 860¥'S 23ieyy uopeRUAD NOY 2seq 3Berany

SE9GELLIGLZSIL  PISERSOGITES EC 106 VR 915 6 56200 t85 S056 OE'IPE'SER6L0’0T  SHTORZISTI6 6 9UBIZTYII600L  PEBSE 0L P56 6 OVEET ZVB99Z0T  OvEBIP VA0 S6Z 01  PSIEYBLS EELT 1039 IZ8E 6 5 ST LLYVOLE NQL-NON OL g3TIIE S3NNIAIY NOLLVE3INID
S106E SSO6'E OLIEE WE ELTG £ IBEGE §Tiow TEL9E TEEB'E [0 8TS5E S0ZtY TSIBE NOL-JON IE 21tH FBIEY) USREIRG
0£2°5£9'9b5'67 E66'LLO'ERE'T LED'DBL'E6Y'T 59" T00'550'2 052'80E°095'2 L60'SBEZRS'T 9v6'SEL'ITST PRLETEOTL'Z S69'69% BLET 05S'PSZEPS'E 98¥'szo'orz'z 185'v90°LLE'T THTBSHTETZ NOL-UON 0} 53(ES Yy

fii74 -394 T-AON sTve0 ST09% gtant ST-un STREW ST-1dv Fleitr] ar-uef

SUCTS'IIZYRS'ENT  BE9SESOTZ606  YEBEYTZOWODT  §IUBZGESOEG  SCLGEL6SFPLTOL  ¥SZGETEOMNLOT  SUWESSSSOTI O [9D6VORLE6CLT  STZELBLSTBIOL LT SLBOUOVE0UT  PTZD0TESOING E9'0SL'SO6'YYY'S  OSPSS'IBT ¥90'6 1500 NOLLVHINIO TIEVMOTIY TWLI0L
T ZIs'9ILs . - - BITERETE PULLSTZED 69°T0T T60'E N - - - - - sidlon]) JupedpIbEd d1) J0 SYAY pepEd[aq 1o} uopesuadioy
QELB9TPE'LT 05'956"EE'T 0598 IZ8'T 09'EBS'968'T OU'L6T'3E9"T 05'S6EEPT'T DE'559'D6T°T 00'2ET IO 09'F95'019'T 0Z'E59'6TE'T OLELL'STZT Oy TPs'099’T 08504 '5FE N0l Jopoe3 peol yEH
VO ETP'RET'TOSEIT  88'L6E'TLL'060'6 +OTTO'EET'OPD0T  B2'BrT'986'E06'S IBLOTSYO'TATOT  OG'GIDVOS'POL'0L  OTTEB'LLTOOTOT  L¥6TITOL'U62'TT  SSL9S'BE6DSTOT  TETZE'TPLZRONUT  »eBLELTE'GSY'S ETHOT'GELEVP'E OL'8r8'LFB'ESD'S NOL-UON PUE QL JO 150 UOREIRUAG
6¥S €80 DLE OF 0SY'TL CBP L LID0DE 097 SELTEDLBIS T BZ000ETLIT D99'656'965°C BBI0LH9I9 ¢ £295¢8¢EB e ZOFOTE 9622 9505569597 E0REO0ELE T T8FO5F SBE T €BLTER GLL T HIEINIOL PUE [IOL-UGN IF 59|ES UMY
BELB'E SIYIE SL5B'E SS58'E L908°E 1696°€ SLPHE BLB6'E BOPS'E BYELE 6E60'F LB56E BELO'Y UMY J9d 1507 UOREoU3D afrIRAy
85U 08I 'STI €L 9ia'sr’ore’t 18 L0C0RT SSTLIFPELT S6L'060'T56'E TSTGPE TG T G5 PTG IZB'C L9ELVYER0E TELEPEr0E SObBISELHT 99y 19T B55 T TIE6LTRLST 99 BIGEGP € (0L PUB NQ1-UON 40} pAIEISURD PUE paseDingd YARY E10L
££'095'ST8'8T2'0ET 09'SBEYGE'TEY'S SEPSITYR'ROSTOT  £9'9B6'SL0'SLLOT  LYEGGVO'TSD'IL  EOTPEVRRUSS'TT  BLOSTTREUSEOT  WLTORUTGOZETL  ¢OZIZPESTOVIT  LQLAURIBESTTT  SHOESTOCELOT  THSIGE9S9DTOT  SvZETVIESITOL 1507 UjjEiauag 1aN

[00'9TL 619 LLE] (£0'aT09rL TE] B8 £0Z BZE OE (0BOPE'B16 6Z) [L86PEZLT'ST) (818 TZE'SY) {6615 T0E 6L) TV6-T0L 9B 0L} (ST°0Z5°509°62] [z0'9e8™FaTLE) Aancoay adelaj|ld 5say
LEQL'SEV'IESOET  Z9°DTHOPT'ES'E OLTOETLTGESOL  ST'LVE'E6L'E0B0T  OR'SSZT'VOROTT'IL  96'6TE'RILT6STT  BSIO'TOE'UBR'OT  [9TST'OSI'SYERT  THIZOOSERFI'TT  SIO6SELT'ETETI  OFGESEYSE0SOT  95S6EGST'9ET0T  S5BLO'GRLOST'DL NOL PUE NOL-UCN 40 350 Uojielauss [e10)

oz EIEIn] 3T-AON gT-das TNy STI0F IT-unf ST-REW IT-ieN aTqed T-UE]

[0YES0STLI0S) _ (waivzzvoeal  $OLELLOZSEY (L SLUEEN \ECSM'YEY's9z)  STOGL'TSLYBE  [SEPBSYRZZGE]  9CSETZEINZE (PR EOLESLBOS) | (EPSLLEOEEEH]  SZOLTIOOSE  IPRZISOLEYSE)  SCLBLCEE00LH AMIAODTH ¥2GNN/IHIA0) NOILYEINID
S9'7L9'I86'SE0'0ZT GL'BYL'BTSTILEG 05 T9L'ETRZTE'E SE'TFI'9LE'S06'E BUVBR'TEOTHP'Ol  6ZZOT'6LT'ETEUT  TOGLT'YBLTOSOL  TLOTEWOT'OLEOT  G6VEZ'IPEGBY'OL  SS0SLPLYEZLOT  SIGGL'ISVOILE LYESTTEL6LE SZ'9L6'I0T'YES'S Trsenslpang sanuanay LORERUIS
SO'ET9'D9Z'VES'GIT  BEGSE'SOT'ZE0E $6'REV'IZO'EO'0T  BYZ9B'ZEB'SO6'S STLEELSSPLTOL  PSTEETLOBOLOT  STPESESSOTI'DL  L996P'98L'BST'IT  STTETGLSTRL'OL  TISIE'0SCVBONT  $TZOOEESOIY'S E9'0SL'SO6"bFY'S 05055 TET'PI0's TEp=eS) 1507) UD(IRISURD 3|qEMOIY

aT0z 51739 Fi-noN 110 5T-dag FT-InY arr EIE ST-REN BT-10v BT-FEW 51433 gywel

910z Jequrazaq 01 AlEnUef
AYIA0DIH HAGNNAYIAO} NOLLVHINID



¥ Jo 1 3604 ¥not

WZNYIO VI3A | NATHY

}

‘A9 @3y¥dIyd

{96°sTT'0TC'2€9) (Zz'zr1ZEL 00E) (6v'208°9T9'SPHT) (sZ's61'198°S8T) AYIA0D3H HIANN/(YIAO) NOISSIAISN VYL

95°900'STT L1596 GG /S8 LL 00V EE 78'SP6'SES'00S'TE 61 '€0T'TER'STI'TE $31J3A023Y 1500 LOISSILISURI ]

09°'068'V06'788°S6 EE'SYL'STO'00T EE EELET'6I6'PSETE ¥6'£00°0L6'62PTE 1500 UOISSIWSURI] |enjaYy
V1ol 9T0¢ ST0C v10T

9T0Z H39IN3D3A - YTOZ AUYNNYT
(4n01) AYIA0D3IYH HIANN/(YIAO) NOISSINSNVHL



EUSOTTER'SIOTE  EU'S66'BLE'O0ET  TEGEEWLLUGTT  IETLEUWL'TYSZ  9BZ99°'BTOYOLZ  LUEGYEOMTOD2  BOCSHOZSEISZ  LVOBLZUIGOLT  ZLSI6SI0TSHZ  VE9BLTEREEST TS OLLEETOZoZ ESGIS'ERT'SHVT  DrZ6T'ERSYRYT SITHIADIIH 15O NOISSINSNYUL IVIOL
BTPIEPIV'ECE E6'ZSE0IS'ES LTOPT'0L6'6S DY EST'STE'69 O'BLS'ESY'ZL Z6HET'89E'0L 7S'66¢ T08'SL 26'3L0°70T'99 S0°'855°20T 0L 05'D8TOBEBL CO'ELTS6V'TL SOOPS'LLY LD 00'9ZF'SL6'65 NISTT/65-dD W) salana3aY 1500 LOSsIWsueTY
TT'v8Z 65T ETEED (3773 09'587 86867 BTSTE 16°TLT SIT8L 0F'E0E BSOTE LL0T 07’882 AV 18d PEIRYD UOISS|WISUELL
PaT'8EB'L ££9°05T 699957 556'EST 689"E5T PEE'SED PEO'EET [A %447 LED'8PT ITYIST BTY'EET S90°ZEZ DEG'L0T MISTT/65-dD Jo puewag my
£2'61S BLEOIE S TP PEEBELBIY TU£14'988°248 96'0bT LELELL 80'S20°660'SYL TLOBTEEYTLE BE'vYI'96L'EER 62'ZbT'SEEGEL PB'9P5 685 PSL IS 0LETLL TSEPE'BYSTESE TTPEPSEESOL SLEBD'EDETEI WG DE-D WCI] S3133A030Y 3507 UISSIISUEI]
TP £9E LTTEE 69'9TE 9£°2SE [TI3TH rS18E $TB0Y LLSSE I 99'08F b EGE E9'ELE a0TLE M fod auey) UC|STILISURL]
ST6'086'ET 80'ST0T 6T00EQT L8120 26T'720°2 BOG'TZOZ LTB'THO'T £21°8L0'2 YEP'PO0Z 6L5'866'T EBZ'SI6'T LEV'BEE'T 967787 MG PE-dD JO PUBLLIIQ MY
TEZ65'209'b0E BP"R96'828BT BZ'SETOYT'BT bZ BT YeE’0Z 1798106907 0EZTLYIITT O9'BIS 2SETT P TISE'PSE'6T CETTLL060C 16'T9L'EDE'TT OO EEE'EEG BT 12 LIP' TIPS 6T PS5 OTT 195761 MEET/TET-dD LI $519A000E 3507 UOISSILSURI]
SESTE #T°E67 v5 182 BELTE £5'OEE E0°TYE 9ZT65E 9EETE BZTEE 69°25¢ STPEE GE'PEE TTLEE A Jod BiRy) uolss|UisURTL
[314:174 ZET'Y9 TEV'EY 8pL'E9 Fiiyd] atyr'es OT9'ES 8£9'E9 OIT'Eg GEZ'EY IES'BS [334:1 £00°85 MAEET/TET-dD 50 puRwWa] MY
ST9BE'EEE ST OB'bSLEES 0p'999°688 IEEGYLOTT 1EPP0'TEET SPPYSTLNT 90°'BT6'ELST 83'LZ0TLHT 09'659'+OP'T SSLTUELET 0S'£L10BL'T vl vSZ'ore’T 85'C0T'SBT'T MIT'ET MOJSE-dD WD SaLIIA05%Y 1507 UOMSRUSTRI]
LLBTE rTE6T ¥518T BE'LTE ES'DEE E0'TRE 9Z'6SE 9EETE BT TEE 6975 ST VEE BEVEE TTLEE A Jad @3IRy) Goissnusie) )
6£9'ay 66T'E DaT'e YEY'E LZ0'p STEY 18E' 8ES'y orzy S68E DEB'E 9zo't PrsE MATET MO[9T-4D JO puRwWwag my
6E£80'T4Z505'8 6L TTIZIOTED 19°ZBE'068TZ9 8b'616'25E 589 7S 6T TrrEL B9'GBE'ELV'SLL PZ'OTZ ZTE 608 65999 LSEHIL CT'BTSZROESL 25°595'58Y°E6L 09°T59°2ZL 969 v'SSP'0Z2 459 [T AJEPUDD3S-40) WOJ) SBUBACIY 3S07) UD|SSILIsUe)]
YEBOE TETLZ 65297 TET6T tr'STE LLTEE vTOVE TTD0E PT'STE TO'EVE OT'STE 9E'SOE ISBIE MY 434 921eY]) UDISS)WISURIL
995°ELL'L GOL'BLE'T BLL'LZET 69B'6PET BS9'PEET VRE'LEET TS9'BLET £95'9Zt°7 EIS'0LYT ITREET'T 9111 670'581°Z S99'ELTT AIRPUOZAS-¢ S J& purWBg MY
EC i 'STE'SIT'E 10’685 TOL'SST p3'BOS BYELST 66'8T1TL0°04T ST IEF09L'SET S0'9ZL'9THTOZ 89166 EBE'STE £S5 860'EFL 65T ZL'509'LL598T PEOEYEES 90T 0€'66E P25"L9T DE'TrI'PELBLT 0¥ TEGETEGLT § aAI95 [BIAUSD WIS §HIBAGIRY J500 UO|Ss|WSURT|
TIPLT BO'EET BSVET 15787 SE'LLT B9"667 96'9TF v6'89Z 859 85°01E 69T SO'SLT 09'6LZ AL i9d ey ojssiwsurI]
0SE'588°L £86°299 96Z'ELY LE0'ELY 69¢'659 901249 80T'T89 ELB'ESS YI9'EL9 €L1'59% 056°7Z9 9Z8'6t9 69Y'EvI 9 BIAIIS [EISUID JO PUBLIF] MY
06'SETTLHOZT P5'955'FST'E 1H'6P5'SPLE 6E'505° V6B 6T OvELZI0T 05'£98°2Z9°01 TSSB8T'0ER 0T PETSIE6L'E B0'TLE'DL2°0T 9577925011 L8'950°Z18'0T DT T0L2820T 09'6TH'ZZT 01 SWEIRRAS 1074 WO} SILIA0IIY 1867 UGISS|WISURSL
06260 8IT80 o9T6L'0 IBLE0 6260 L5260 VEQD'T SE0ED TSP6'0 2801 ZT00°T 96¥6'0 I UMY g BRUEY) UCISTIKISURL]
LPE'TTZ'OET T8T00FTT 8025101 v£1°508°01 094'568°0T 8TY'L88'0T PEE'ESHOT TITSPE'0T PE9°S580T 893'8v8'0T Z90'628°0T E98'96L'0T POLLLL'0T $1yBIPans 18|34 0) S3|ES YMY
DE'8BL'SIT'ECT S5 TS YO9'ST 9P EOE'SSE'ST 60°6LE°068°9T E1'BOT'SST 6T LSISTEPT O STTED'EETET 62 501°P61°02 vE'S0LZELST SO'B0E'DET ZT LOTSEPET'LT 9E'B96'076'ST £2°0£6'050°8T IISWHD Wol) $auaA03ay 150D UDISSIUITUES |
PTSOT SPRED 01060 TT96'0 EE90°T S0PT'T £280°'T 6EPO'T BLYDT 62771 6180°T SETTT Z9L0'T YANY J2d =dieY3 uopss|urTuEIL
¥26'862'TIT BET'B0L'LT 950°EST'8T 800'w28'LT ELLVI08T 869THY'LY 664'889°21 YOB'rE'sT TZESSE'ST preSPT'aT BLT'LER'ST BELZ66'9T LIB'TLLIT 1DSIWHD o s8|BS WA
SPYT6'0T8'980°T 64076595 8L 67 BTI'8BE'6L SP'905°TTL 9% 66'EE0°LTOVE 05'582'S6E'S6 DE'ESLMLT'ES BT LTHLEE'DOT 0L799'9E2°86 LT Y85 PI6Z0T 00’06 'SET ¥ 86'895°88S "8 TP TLTSETER Y 3AIBG [BIAUAT WD) SHIBAODRY 1503 LOJSSIUSURI]
S2T60 6208'0 S58L°0 LBIB'D SZZED v3950 viL60 8TE80 GEEED 59101 $066'0 LIVE'0 ESEED UMY 1ad adiey uojsspusue) )
2SH'EPERIT SBY'768'LE 286°990°T0T 999°£18'66 PBY'ST6'TOT 6O0'TTL8E GEEZ9Y'T0T 001's8E2TT ZOL'6BT'SOT SE8'ESTTOT Z62'250°s8 9£6'05E'68 L2L'EBT'68 ¥ 22135 [RI3UBD 0} $3(ES YMY
PELTOOTHEISG 58’895 'ESL'E99 PP TOT 650°VBY PYBEE'ZOT'SSL £9'6PE EPETI8 S SITEoP EER PT'EES TO0'SLE 2T IO0'COE YT SE'S97'959'9Z6 DE'ZLPI09LYT6 £9'09E'Z25'569 YE'BES0L8' BT 66'EL7'O78'STL WG} S2113AB33Y 150D UOISS|WISURLY,
BETHQ 62080 SSBL0 1898'0 STIE0 9360 PLIGD BZ6B'0 GEEGD SOT0'T T L5%60 EEEE0 Um Jod SRIEYD UCISTIMISURL]
856" TBY'0SE'DT 161°569'928 652'858'048 TBE'BPE'ESE TOS'566'068 S9T'Ovb'258 PBE'PET'S68 SOL'TSE'SEOT S95'EPT'Z66 9LL'6YL'606 BBLELT'EOL LLT'B6S"9TL PRETEY'LLL [ERUBR)saY 0} S3)ES UMY
Y0z tT-32a FT-"ON bT90 FTE5T yiEnY e pr-ung YEAEN Py I o83 pT-uer
PELO0DLEGEYIE  YETSLZIBVEY'Z  STBBOTAVTSEZ  bIPS9'9IG'TECZ  STG6UBLOSSC  CTBELEHIVIOC b SIS IEUGIBT  Z90GUESITOLE  ZZILCBELGELC  BEELDbIELea: DIOSPISE0ER'T  8S'AITZ66DIST 66 BETIISTISYT 1500 NOISSIWSNYHL WLV
SUTINETRELYYE  L1LSSE'EYEZ 0BI'060'BLET SIT'BLT'OTET £76'TPT'SR6'T B 861°878'TRET 008°2T5'9T2 e OVOBYT LHE OSOEPL'BOB'T rLVOEY'TES € TEVETOPPIT STE'E5P 65T SHIELD UC)SSWUSUEL] JEIN3] UM SJOWUGISND O] S[ES YA
6ZI60 £518'0 9682'0 ri8L0 £958°0 EBT60 06650 Z196°0 16680 SLT60 EEEOF SESED PLLED Y Jod 1507 volssiwsuel L, dBessay
TLSL6'065BBE'IE  SPLLO9SLE T CSS'ESLIBTE B8L'ALELIT'E T8LL6E'SEL'E ERE'STOTAT'E PEELO6'TEET SEYLER'ERR E YILTESTEEE EEE'TBTTIT'E EELTYTYELT TPTSBTELET 9SZEvL'BBS'T DLJenda) M SIBWI0IEN J6) SAsENg YA
STELU'OET'IL'EE  CEGPD'TEL'SO9T  DISYE'SIZ'IIST  JEGLO'BINTOYZ  SFPEE'SBI'SZLT  ELVOGTIZTZEN  TLVEEVDOSEST  OSERTISTIOIES  L9BPEMELO6T  TTIZIZR0TE6T  TH4£0'299TrE'Z TOvITLIESPL'? TS 6E6'EIBLID'T 3L Bod yim s1B1U01SND JOJ 1507 UDISSIWISUR)) 1010
T0Z pT-280 PI-RON 0 ¥T-d9s FiIny FT-mF 12334 PTRERN 22 PN P33 PI-UEf
(5T'S6T° T9E'SBT] T SETEPY'ERT YEBPL'L89'03 [EVBTETZIEYZ)  (DL'BEL'LELOST)  (SOUSSE'STZ'SZT)  [#S'9ZE68Y'¥R) SOTE'SSEIEE  (0Sb2g'9g2'TTT)  (967Z56'986'SEZ) 66°6TT°299'0TT SO'099'E0L'SL 6S'966"ECE'L AH3A023Y U3ANN/(EIA0] NOISSIWSNYHL
GUEDTTERSIONE  E9'966'BLEOET  TEGEEWLLOGZT  LELLELVTIPST 9B LG9BI0LOLT  LUEEJECYZORT  BOCSEOISEG6?  LTUBLLOSGI9LT  ZLSIESIUTSRT  DECBLIEETER L TSOEE'6RTOIS'T  ES'BOS'BBI'SEY'T 0YTETEVSPEPT W IPPiRlsa)an0siny 150 UOISSILSURI]
YELOD'OLE'GZYTE  PRTEITTEVEY'T  STBSOTOYISET  vZPSYSISIRIT  OT'GIE0BLISS'T  ZUSEE'SBIPLOT  PESISILO'SIE'T  TOOEOEIZTOT'E ZTTYE'SEL'6EL'T  BEEEB'VYBUEIT  OFOSH'ISE'0ES'T  BSEIZZE6'0IST  G6'RETI9BTE'Z f1aResrthso) uojssjws ULt [ENOY
vi0Z [ASE] PI-RON ¥i-Po ¥I095 %0 viEr PT-unf TI-RER POV YTREN PIG33 GRLES

+T0Z Jaquanzg o) Alenuer
AYIAGIIY YIANN/(93A0)} NOISSINSNYYEL



£8°SP6'SES'DOS'TE  BE°0BZILBOS'T  GOGOTEST'RPST  VWZITSESTHNT  BYZ/6°TO0'9OY'C OB IbZD6YISST  vI'SIOOWYIR'Z S AVZPIY6I6'T IR ILSEPYTS0C  GCSBOODIVIVET  BUBGLSBEEYSZ v OSTPECY09C OB BEVIEGEVEC $AIHIADITY LSO NOISSIWSNYHLIVLO),
TT'9vS 788508 89'GEE'BZY B ERSIY' LYY TLPIB'PER'ES DI'THE OIS BS 06'65T 67109 95'Z0Z'ELE'8S $ROBY'E8L 0L BI'SEEEELTL 9E'LEEFSE TS 16'vS9'2Z¥'SL DELZEDLTSL 2 Epr'E55'99 MISTI/69-dD W S3LBADIRY 1500 LOjSSIWSURI |
67'897 BT'SST ELSHT Trivt E5'SET 0T'SpT OL'ELT ZTBLL 91662 TSLLT E6 EDE S0'T0% 9197 W 134 83ieu3 vorssiuisuest
TTLE00'E 950857 L5792 998'E97 0Zv'BYE 23T 11434 L08'pS2 8t9'857 EVT'ETT [ %:174 970'052 181°05¢7 AASTT/G9-4D 1o puewag
TTOET'OEVBLLE YO'8TL09p'LTL 05 PLEQTLTOL ZOEEE6ET 059 20°Br0'E0L'BLY 09'D89'BEE'B0L TTBSTERS LSL 'V TS BES L 9598’58 CTE 99'B0T'6L0"bL DE'E8B°207°49¢ DZ'ZTE'LT0'BRL COT5P'SRLTL9 A4S PE-JD WO SAURA0IFY 150 UDISTHUSRL
TT'TSE +1°BEE (3 86'VTE 6EBIE 96°LTE 79'95% BE'DIE ZO'ZBE 2E09% SE'88E TEEBE 05'DSE A Ted alivy) Lorssiuisuel)
SBE'H00’SE §8L'T21°C 0S5°SET'T EEOTYT'Z 2a'TeT'T 5865512 TETPRTT 89T°TST'2 BPS'ZITT £0£°v90°T BTZ'EB6'T 0Z'BYET ZOS'6I6'T IS PE-dD JO PURWIAA MY
S0°TS9'ZEI'INT DY 612'55T 0T 88'TIT'086'61 95'508'LE 6L 00°95Z'90E'6T 96 TIP'EPEOT 05691 ££6'07 TEOOD'ELY'TZ OTPSBrer ee 161842602 BI'SELTIOTT SHOEL CLP L 68'6Z0 TEZ'BT MR 'ET/Z ET-dD Wi} SBIIBADOSY 50 UC|SSILLISURIL
ET0TE BZ'B6T 61°062 £0'187 [EETH L9087 05°S0E BE'HLE 95°TPE ETTTE EE'PEE EFBYE LTITE A 194 3R] UarssUsURL)
£97'56L 50929 T58'89 28489 0£2'89 88669 125'89 GEE"LY S£9'59 L96'79 9p6'29 S55'TS 208°09 MIFET/TET-dD 32 pueweg amy
9p°SPL SOV TT OY'aT8'586 98'588°556 £E'969'985 O 08P Tr'ES6TE6 00°Z98'9E0°T PIRIEPITT 003 1511 #T'615'850°T ES'EESELDT DB'ZOEZOT'T 18'85L'6Y6 MAT'ET MOJRE-d9 W)} $8LBA0TRY 1503 ROJSS{WSURIY
TVOTE 8THET 5T'05Z E0TET 08'Z8Z 19'06Z 0§'S0E BE'BTE EERTH ETTZE EE'PEE ER'BPE LT9TE AV 19d 28Iy UOSSIWSURLY
gst'oy SOE'E YET'E TISE 818'E 2443 PEE'E ESHE 0CH'E 982°E 112 09T°E EQD'E MITET MO[PF-dD JO PUBILRQ MY
S5°E0Z'E0L0FY'8 82°610°26.049 OL'PSO TS LLI EF TZHOPIISS 1’98 806539 75'656°080'r8S CUEER'TBOBTL SEOET'EPS 28 05 S99°E2P96L OT'/SSIESBEL 95 TLT'6EL'B6Y PO TTT'ERT E0L ZL168°00L'T59 AIepuodas-4n Wod) $aRAGIBY 3500 UOISSRUSIE]]
(2 AT L3It £5'597 T [T L8067 LEETE 0ETEE GZ'STE 99°L0% T8'6TE 9E'86C MY Jad 887eyD UDISSIUISURI ]
186't79'82 FEBTER'D 8BL'BIPT 314545 4 TET9SH'Z F41:251 54 9L1ZLHT S0TLEYT SEB'E0P'Y POYZPET 997°0£2°C YBLGET'E L8181 AsEpUGDIS-AE) JO PUBWIAQ MY
D2 S8 TZLEPTT L0176 OrERIT 9T 00LTEEPLT 96'0ET 286291 08'9£59°002°04T TLZZTIP55LT TT9TES50°LLE SLTEL VIV LET 5£'695°955°£07 £S0TTTODZ6T LO6E0'SL8'L9T 0p'995'865°851 OT'EBS 969 TLT 9 BIAIIS [RIIUSD LD S3LIBACIY 3500 US|SHWSURIL
99097 126627 PO°LVT v TET 0B'ZYZ 19°6VT BSTSE 85 LL7 LY'SET 68'287 T5bST $6767 55952 M 134 efie uossiwsuel ]
BTE'LYZ'R LEL'EOL 52850 60Z'P0L ast'ToL EIT'E0L PTBEDL ZIT0TL SZ6'889 ETL'5e 5£5'659 TELEPS ity € #3195 [RIBUBD JO pUBLIAT MY
Z8'TL56208TY OL°166'960'6 TV Z6L'LVE 8 POTERVEL'S TO'0EE'8S9'E 91" EBR'SS0’E BrOLYSEY'E S2'6L0'806'6 60522 E06°0T EP'9LE0EE'DT G E9LBYYOL ¥8'BET'006'0T 4 125'8Y56 SIqAIwens 18]7 a1y 52]19A0091 1300 LOISSjLEIEl]
60280 1TZB0 £ETR0 £S6L'0 SEBLD ZBIRD BZ98°0 EEIGD TEOO'T EOPE0 ELSE0 2TE60 T2L8°0 AN 359 SAIED UDJSFIEIL
YERBILTET T95°S90'TT SER'TO0'TT Trl'ens’ot 9£8°050'TT 8£7'080°TT EZR'E6E'0T 9E5'THE'0T B20'0L801 ¥68'086°0T LTE'YT6'0T 68T'6L6°0T PBE'8YE'0T SYTaa.s 1814 03 sales Yy
STLIVSLTOTT LLES0'ETIIT TYIESELT LT PSZETSLTOT TOT9ETSL 9T TErD L LT LT LPEBETLT £V EBD'EITOL 0T TLEGOT'TT L3'0rTP8T'0T 16649 BP0'GT ET6TELIE'OT {8 OEL'SET'IT IJSIWHS W} $81BA03DY 150D UOJSSIWSUEIL
BERE 0 96EE0 P60 ¥R LBL8'0 SOP6D IE0 06T0'T YOET'T LITTT THOOT TeOZ T 0EOD'T UMV 194 SAIEY Y UD)sS[SURIL
TISPOV'BIZ Y ESH'ST EOO'SEE'GT SeSTTL'ET 8E6'YS0'ST 809°998°8T LTB'TPS'8T 8ZULBL'sT 0ST'vL9'8T 894'B68LT 6YT'ESG'ST T¥0'626'9T BBT'LYT 9T 1DSINHD 04 S3{ES Yy
OB PYE'LLT'OS0'T SR'ZST'625 'SR LT B69'9rLER L5 T86'ELS PR LO'SZE'ESE VR E9'PEZIBL 68 ILOVE'B6T'TE 0C'6TE'GTESOT ZOGLP'TTE 0T £TTOLSIETER 06'PETZTOr'ER 99'068'Z2E 05 BLPSEEEE PL Y FAASDG [BIAUID WO SIIAA0IRY 5O UDISSIMISURIL
58950 30180 52080 €¥8L0 BILLD vBO8'0 ¥5t8'0 60060 £066'0 S8E60 5960 ST66'0 05980 UM Jod RArRY) UOISTILLISUR))
OVL'ESH'EVT'T TOPET5'50T 60Y'SEP'DTT STL'EERLOT TEE'ZLOOTT g Ia0TIT ZET'B9E"L0T T95'PO6'9TT 909 ESE'E0T SEE'ETT'00T S18'6L1'88 L12°L60'T8 TLS'YOL'98 ¥ 9310195 |ELAUDD O SHES YMY
OF'DB0°'BTE'ESDG 60 TZB'S6L'TSL 10 TRTTTE'E6L I0'TS0'ZBYISL OT'9E6'ZL6'T0L 58'929°pTE 108 9°900°58S I8 59°E58'560'F86 Z5'66E'E0E'S00'T  ZE'ERELLETIR 08'8YEIETOL GELEQ'GET'SPL S5EL9'TLB'E9 |EUBPIS3Y WG $9L3ACIaY 150D UCISSILUSURIL
¥BH8'0 SOTE'C 9E08°D EVELD STLE0 ¥B0E 0 ¥EYR'D 50050 EDB50 9RE6'0 SIVE0 STEE'0 0598°0 YA 13 3RS VejsEOFUeI]
LLP'6BS ITT'TT ZILLBOLT6 SEQ'L6T'L88 815508596 SPE'E92'486 LBE'SET'TEG 85'SBL'OLE TYETSE'ZE0'T €ST09T'9T0°T prLSTLETE EPP'EIDTYL LI0°LIS ISE voL'tey'ioL |BlNapisaY 0 53jRS UMY
§T0z ST-390 ST-AON 60 ST-d95 ST-EnY L 2104 ST-unf ST-AEW ST-HY STIEW §T-034 ST-0ef
EELELGIOVSETE_ ELOBELGTELEC  USIZVYe90/5C  OGIETT6LIEST U ILGECLELVZ  ECEEDSS3 107 TG TGS EEVBIST  SLUBTBI00IET E0'LSOEBYSYBT  OESI9EGLBEBZ  TLLIBTLLWIST  OVGECBILO1ST LT DOTOBZ0087T 1507 NOISSHASNVRL VIOV

SEOERT/TEEESE  C1B'CLIDE0E 908'60T°972E DSE'8SLOVT'E ZO¥'8YI'OTZ'E YOL'LSLSTTE TPUTZL80TE 1St'EBS'DLE'E 96E'EELBET'E TrETFITERT rrE ESEDER'T POETIT'ESL'T [BS"STE'EEST adiey) ucissiwsued | Jejnda) yiim s13WCIsnD o} $5(85 UMY

[E44] SLPB'0 8960 6508’0 504470 £69L0 99180 29E8'0 S006°0 6YRE'0 1956°0 57150 5920°T UMK 134 150) Upjssiuiue)) sfesany

BU'9T'SSZ'PTE'BE  SRU'BQU'ELT'E LBTSTEPSHE ETR'E6LOVE'E BSGZOL'OSY'E S65tTVBIV'E VBR'Z6T V6T € £L8'ETR00I'E LEY'EPTOEYE SYTERTOLLE £98°09T'008'T 89E°596°£86C TI0'SSL969'E L IE[MART UIIM $13W0}NA 203 95e3INg YAy

EPOPOODLSOI'EE  SOOEI'SE9'ER9'T  ETESLUESTSLT  SEBLFLOVZIEIT  ERGISTOL'EONT  £UEGE'96S'LEQT  GULED'TOE'SHIT  GTGIOESYTIOE  GYEGZ'ER0BROE  GEIESSBVTLIE  POLPEOSESTLT  S2USE'99YrLT 66'90Z'ZST'83L'T DL #3J Y3t $28W0I5N3 J0) 3507 UDISS[WISUCIL [B0),
ST0E e ] ST-A6N 2] HEtH STy ST-IT grmp STREN ST-H0¥ ST-TRWY ST-qad ST-uef

IV] 1500 NOISSIWSNYHL TVNLDY T SINGIH35

(50°808°915"SPT) ST'GOE'SLE'PY PSIE'THS' 22 Z55£8°550'69 YO'BEETIL L {EEPST'P00'98) [T2'97'000°6PT)  [ET'Y9S'SSE6YT)  (BLPIvZ9650Z)  TDTESLOUEPT  (LE'B9GL19'80) LLELTE'S59' 28} LY L9 BPE' TS AYIADIIY H3ANN{HIAG) NOISSIWSNYEL

IS'SPE'SES'O0STE  86°080'ZTL'B0S'T  EO'SOT'EST'SPE'T  PPTST'SESTIVT  SWILETOO'9SY'T  OFLVZOEYLIST  pIBICOPYIBIZ  BEGPCPIVEI6T IBTESSPPISOE  GZSRODIYWWLT  S09BLSBEEPSZ  LPOSTPEEDOSZ OB BEDLEGBVET e PR kallana ey 1500 wolssisUes]

EELEVBTE'YSETE  EUOBELES'ELST  DSTIV'VEI'0LS'T  9LETTETTEST  ITUILEERLELY'T  ESESD'OBYISV'Z  TETGS'CRVBEST  GLPE9'BTOY07E'Y  ECLSO'EBL'SYBZ  OTOTS'E6Z'RR@?  TLLTRZLLVIST  OLESTSsTLoTst £Z2°901°982°009'T T rPhsen uo|ssisURLY [Eniay
5107 ST=30 ST-AON 5130 §T-095 ST-AnY STr ST-wif ST-ReAN STey {3207 [CET STuef

STOZ 1aquiadiag o) Asenuer
AY3IA0D3Y HIANN/(HIAC) NOISSINSNYHL



$5'L58°LPL'00F' EE S0'LSS'IRT TIF'Y TOEPS'EIITRYT 69'(68'Y05'205°2 S0ro9E'ZLY IRL'E ZH'TED'6TIT'90T'E 61'999'T88'518'C STESETOTTOT'E 96 ZETGEL'ETEE ST9BT'SYI'LET'E IVCRLPIS VIR SLTEGEGT 0IOT BUELLGYGBEY'Z $3193ADD348 1500 NOISSIWSNVHL TYLOL

STTTL LbZ 098 Zt'8r9'90E'E9 C0ESD'EYTT9 SL609'5TE'99 Z5'9¥P'E69'0L OT'050'606'BL 75'9B5'SEQ'ZL 82 VEOSBY'BL STOP9TOS'ZL 0Z'258'0vZ'BL YZ'RIV'EDS 28 YLTTETLOL ZZ'980°L0L Y9 AASTT/63-dD WO SaLAGIBY IS0 UOSSILISURIL
BEc3 68°6Z7 00T SSPET ZL65T [T LT 65067 BOHEE vLVRT TLLOE [ITH P5'bSZ ) 13d sdieyD uossjursuel]
CLT'EST'E BLE'SLT J 454754 S19'787 TET'ZL2 82047 £84°892 260042 £76'08Z 8L 'rLT [478:114 650792 £I8'EST MISTT/69-dD Jo puewag My
98 POV T9Z'9TC 6 0§'TO6'605°S0L v EEBTS659 T9'S65°806°CTL 70'L87°06L'B9L YU LLLZOY'EDS OO E09'TER'98L S86ST PYRZLE POZETTBOTLL 00'Z6T EPRZZE T6'0TL'BLE'BER FUSLSPIT'TEL Ov'EZO'8R0TOL MG PE-dD WGH SLBA0ISY 350)) NOSSRUSURIL
ST'AVE SLTIE 98°s0E TS LIE B5TbE SE'YLE OFESE SYELE vE'OvE 09'£9€ BS'06E TLTSE 05 LEE WOl Jag SAIRLE UoisspuIsUel]
rSYors'az 90T"L52°7 pSO°L82'2 TIESHT'T BIT'YZZ PIE'BPT'T ZBOLZET £16'952°2 995°P97'T 0TY'BET'T PIT'IRTT 2E6'TLO'T ESK'SL0'T MIS"PE-dD JO PUBWSQ MY
8ZLEFSITTLL 66 ETS TS26L 8L 00F'SOTOT 08'856'581'02 EETLVLIBTE 0Z'TRY OFI'ST ' 856'00ETT 9L BEL TZL bT PEETTFOSTE 0066 05T 5T B9'£95v98"ST ZTB0L'286°2T TE'EZEB0ETZ MT'ET MO[3F-dD LUGY $PLBADISY 3507 UISS|UasUeI]
BOSDE 19'892 65957 06°2L8 15662 L6'DEE BrSOE L9TEE L9T0E *TTEE 95 FVE BRCZE P1'20E MY 13 S3IEYD vossisue]
GES"6RR BSY'PL THo'sL ZLE'EL ERE'9L 095°SE EOO'EL BZO'EL TSE'TL 21214 8ZS"pL ¥Z9'TL 825°0L MOJag pue AY §°ET-dO JO PUBILA] MY
E6'STZ'0BR'£65'8 15°56L TrE'5Z9 TUvZ6'89L 655 04 PGE'BEY0S 15'SE6LLPOTL Z0'898 vbo'TIR BBOTELZTTEL 95'BETELOTZE BLTEE'LPe LTL 8Z'T52'S0T'Z18 BUBLLOL6'ESL 0p'09T°T10'90L 00'L16'950°TLY AlBPUO33S-d5 W0 $aLIBA0IAY 1500 UOISSALSUEI]
19767 19757 €EBSZ BS'657 657282 68'ETE 8'887 TLLIE Z0'88T S5¥ZE TOETE 8r86C 05982 W 19d SR UojssUIsTRIL
668°078'62 ESTL8Y £97°ST5°T $96'505'Z B809T5°T BILSPS'T TBBLEST ELO'PYS'T 626'VZ5'7 EBO'BEY'T 885°22P'T SSE'S9E° BST'IPET AIEPUDIAS-4D JO puEwag MY
TP 10T'T9L'L2TE £0'TTS'60L'85T tr"86Y'5L6'991 90°'PEE EVREDT 00°'2Z¢'B50'981 00" L9L'E06'80T DE'BET'TSB'TBT 51'899°0T4 602 B0 PLBTIB'EET BLLPAOTLTIL O8'B00 PGS Z8T 05T L2578 0% 705'PE6LLT g #nIBS [EI2UID WO} SAUIAGIDY 3507 UQ|SSIWISURI]
98857 [T Sg'62T BLOTL 0E'95Z 05982 TT'0ST T8 LE957 [ 99197 LETLT vT'85T MY Jod adieyD Uojssjwsuel]
SPE'S09'R BT'EZL orbaze [125473 OP6'SZL 2567 S9L'92L §68'8ZL YRLVIL LLE'LTL 089'00L 020°'769 092'683 € #3AI85 |RISUID JO PUBILIA MY
C6'LSBTLY'STT £2°T90°501'8 TL906°I2rE £0'EST'8S9'8 TT'TB0'65Z'6 SP'R0T'TOF'QY TE65LTEYS Bt (8BS LETOT 98'vZ9'675'6 STLPEGELOT LV PP SES 0T ZZEED'TTTOT CT06L°22ES S143180115 JE13_ WOl 539053 3500 UGISSRUSTEIL
65980 LBSL0 [THY BSLLD BLER'D TEERD 02580 T¥E60 €998'0 ST96 560 CETE'D 9ZY8'0 Ua 1ad salew) uoissiursiie]
690'LPE'EET LZTA'LTTIT TIYTET'TT EQEOSTTT BLI'STT'TT LEI'SPTTT LELTPTTL Tre'ese'ot SLE°DO0TT 95T ITTTT PSSEET'TT EBE'ZLO'TE LFT0L0'TT siydinsans 1815 03 s9(ES UMY
EE TSP'EST 82T L8'9LE'BLO'ST 11°251'0£9°6T 65°098'592'91 TYTLE'SIS'ST 88'952'028°02 P L66'898° LT £9°985°475°0F 0Z'052°095°8L OETOCEEETT HEDGE6TELT 60SI0RLTOC 99°7ZT'S0S LT IDSIWHO o)) $8UaADSaY 350 UDjSTjuTuRI]
S£950 TSZ80 SIYE0 TPER'D STTE'D 6450'T 92060 E£70°T BRYE0 95ETT 0800°T E6L0°T EELBD Yy Jag 2Tieq3 udpssjws UL
30781 £ e T66'79L'6T a6L'659'6T PSLBESET POB'SET'OE BLY'ETL6T TBL'LET'6T 9I0°TBE'6T $00'8L8'6T D5L899°6T ELTLLLLT PLY'5698T TEE'586'LT 1DSINHD ©3 s2|BS MY
6L TS6EPE'95T'T P1'99'0e6 28 LY'BTE0LE TR TY'biv 22298 09'6EL'BTHO6 P&'68Z Z1EBOT TT'S60'056°96 80'6LY'LISTTT £1°869°592E0T 99°TST'L18'601 T6'E65'650'96 95 006'Z£0°06 96 FZO'ESY I8 ¥ 82195 JRJAUSD LUGJ] §81ieA030Y 150 UDJSSIWISURT]
Y580 £6vL0 2I6L0 GESLD LETED {6150 9LERD SLTE0 91580 LISE'0 [350) 03160 GEERD YA J9d B2JEY] UOISSRUS eI
POS'IESPSE'T 86LPL9'0TT 805 LEL'ETT T96'LL82TT £98°9T9'LTT vorSSE'aTT LBV LPLISTT 96Z'6RY'ZLT Tog'os2'TIT YEE'GIZ'STT BSPZB0'Z0T 6£0°E88'Y0T ©6E'9LE'B6 Y B2IAI35 [RI3USD 01 SH(ES UMY
T6'79v 194 °0E9°0T GE'ZZT'600'0EL O EPE'STI'SLL TL90P'D09° 2L £5°0T9'TZE £88 OB'ZBT'PES £66 LT'BT9ZTEIER EVBS0PRYTB0T LETIS'OTEL00T  STLLTRILVOOT ER'66LTPY ISR TV L55'STE'BR8 TV9L6°L0SESL IEUDQ)SY WO} SAIARISY 1500 UCISSILISUEL)
SPSRC EGFL0 Z9PL0 6E9L0 L6180 L6160 SLER'D SLT60 91580 LT560 0TPE0 05160 GEEBD Lim Jod =HIBYD) uojSS|WSUETL
YIT'ESTBEP'TT TOR'PSZ VL6 SPTPSL'REQ'T LI8'PEB'LTOT 095'S6¢'280°T B07'SES'PE0'T S8T'80T°0L0'T SIT'6ZLBLT'Y T9Z'9S5'E8TT 21S'L96'S60'T DES'LLE'POE 929 PLT 06 LZT'565°E06 |ERUPIS3Y OF 53{ES UMY
gToz §T-530 FT-AON V0 9T-G35 1205 sT-mP grunr gTREW ST-dy JT-Een 517453 gT-uer

$SAIHIA0IIYE ISOT NOISSINSNVEL 7 IINCIHIS

EESPL'STO'COT'EE SLEIS'LOOEY'E  IBEOVISESLYZ  LOTZPOPYESET YT POD'BZL6SSE YO'BVT'RRE'GELT  BE'OSD'EZVSLO'E OT'EZL'0BB'BZET 7Y CBGGELGOLE  OSZSOCVITZEZ  BYZSvPIBGSBC LS OSTLPTEIRZ Z9'SSYOTE'RSIT 150 NOISSINSNVIL TYALDY

69'BES'OZT'S6Z'6E PI8LGETOT E EZT'BTYLVEE 00F"SETO6Z'E TSO'TEY'TOV'E STLO0L'EEYE 0Ot'EOV'LZE'S T892 T95°E 8E0°BI0'I6Y'E T9E'BTLTIEE BOT'6Z6'256'T T0E'ESEELDE DOS'9SE'THRT SE1RYD UOISS|LISURI L JB(NTR LM SJFWDISNT O 59188 UMY

LZPED 11940 90bL'0 1540 SZ5L0 sr180 5260 £228°C 15160 T6EB'0 685670 98160 SSEGD WANY Jad 150 uojssiwsuel) adeiany

SPSYTZISDRO'TY LITSI'BYEE T5B'GFE SIS E ZET'TST'GIS'E TTEZ09CF'E 9BP'VELBYIE 0ZV'ETLZISE ey TEI'RIR'E ErSLIT'svLE 0S9'RIE'6LIE SEE'SET'EDT £ LELEPTOITE FE8'005700T'E LIRSS YIM SIBUCTSND 10) SATRIIN LAY

TEGILEPE'STL'SE 89'957°0Z56V5'T YLBZO'STR'STST $SZET950°0T'T 9T'¥99'905°6EL°T 00'SOTLET'TLE'T BE'STTPTI'652E OSTEO'BET'OPT'E  96'SSS'DER'OEV'E EGELL'062'LB0'E EVLLLPRIEOTE BYEELVEVODOE 90'ERL'0LLD06'T 4 Ba¢ \im SI9WW035ND J0) 350D UGISTWISUEL L JeI0L
9T0C §1-390 9T-RON T30 aT-d3% Ty BI-Inf gT-ung JTREW 2L R 9433 9T-Uef

IV} 1503 NOISSINSNVHL TVNLDV -1 3IN03HI5

R TIT2EL O0E] LOTTOSEY'ST {TUEET'S0E'E) [£6°sp'rog’0s) (28 TOE'ERL 522} [$T'E9L"DET'EDE) GTVBE'TYS 207 (8U'9ET TETZLT) 9F2IEITH'6LT {59'8ZT"E05"STE) 90'0£9°65E'T BL'VIYESERYT £S5°ZRY'0OLE'GST A¥IAOD3H HIONNFIEIAD) NOISSIASNVEL

SSLSEUPLOOVEE  BOUSSTBUTIVZ  O'EPS'EQITEYT  GOLEEVOSIOS T  D099LZLvOBLT  ZEIIDGIZOOT'E  GL9501BBSTEC  ST6SGIOTIOZE GG ZETGILEIEZ SUOBUSPT'LET'E  IVZIBL'PYIPIRT  GLTE6ESIWLST GO ELLEVGEOPC i ! H 350D UOISSIMSURIL

EE'SPL'STO00TEE SL695'FLAIEYT 16°60t" LSEBLY'T TETOPY'ISY'E PTPO0ETL'E55'T 29'8pTBRE'I6L'T BE'CSO'EIV'RL0'E OT'EZL'DER'8TET ZY'S56'SET'66TE 05°250TP9°TZ8Z 825K vLE'598'T LS'9SELYTELRT 2O'SSHOTE'S59'T 1 #reIShsos ueissILSURI JEMaY
10t 9T-334 ST-7ON 90 gT-d35 BTy tmf FT-AT 9T-REW gTady BTER FIS:ET] 9T-UEf

910z L2qwadag o) Adenuet
AY3IA0D3Y HIANN/(YIAO) NOISSIWSNYHL



£ {01 3abog Unois

ZNYJD V130 °I NATHY

Py nzyy)

NOTINDOS N NA1IJOY

‘A8 IAQYAIY :Ag A3YveIyd
(5886094 2 T) (Z'92280£ 6EE) (6v'£L0'vP90 SSE) (bt'881‘88€ 8YS) AYIA0D3Y HIANN/{YIAO) SSOT WILSAS
96'005'T/0°8E0°2Y 8E'159'CZE'0TO'ET TT'¥06'695'65L €T LY'SP6‘841'89T'ST _ SALIBA0IDY S50 WIISAS [en1dy
T9'ZIS'OTE'S6L 0V 96'¢26'ETOTL92T 79°0£8°S0SPOY'ET €0'LSL06L6TL'YT 350D S507 WIIsAS ajgemo||y
V101 910¢ S10¢ vT0Z
9T0¢ H3dINID3A - FTO0Z AYVNNYT
%75 %. (4N01S) AYIAODIIY YIANN/(YIAO) SSOT INILSAS
66 (( 90 A=




P T RTE AN Y

E0USLOGL'GTLYT O L/9TBYLET'T OV O¥SGSILLLT  BLUBEBOSIVT'T  VECSESEETILT  EREOLTIV6IT]  GUBSHIS6T6T1  OEVIDBLLELET SBEGL'OTEGRET  B6'0SSGVS'TOXT  ZULEOEIEIS0T  GEILSIBYENTT 656P0'S6R'ELD'T 1502 §507 WILSAS TIBVMOTIY
O6'6TY'SIE'LOP'T  L17S99"95Z'PET LE'B06'0Z0°80Z £E'280'920'0T v£'056°EL6°L0T 90'SLEL99'LOT TE0LT ESE'SET L6'0ST'TEL'PIT PEPER IS LTT BV OPO'ELE'SOT STLPLTES'BIT OT'EIT'THO'E8T TTOLE'SL'SLT SYMY S5O LIagsAg 3|qemo| iy
3T %699 %609 %EV'9 %60 %609 %60'9 %EV'9 EEE] %609 %60°9 %609 %609 #Beiuaciag 5507 WaysAs
¥BE'B60'FTTLE EDO'BROEGE'Z ZOV'BZE'IOTE PSTSEP'SYTE PZT'ETS'SOT'E £S6'EBLO0T'E T9Y068'Z00°E 63¢'608'EIV'E SEL'GBI'TSE'E TIERERDET'E LEPPEL'ISL'T TYI'88L'86R'T 8LOE69'£0L'T PB3IEIAUAD pUB RISRUAING UMY [230)
OETT'Y DETT'D 0ETT9 DETT'S OETT'S OEx'Y QETT'9 DETT9 OtITYy OETT'S DETT'9 DETT'9 0ETT'9 LMY 434 1507 JIMOd prseydand s8eiany
EZI5°0 62160 5Z16°0 52160 62160 EZ16'0 62160 62160 6ZT50 62160 6Z16°0 62160 6ZI50 DIEY UOJSS{WISURI] aBeIaAy
000T'S a0oz's 000Z'S 000z's 00075 0o0Z'S 000Z's 000Z'S 000Z'S £00Z'S 0002'S 0e0z's 0002°S aleY UORRIBLIAG |EyoL
FTOL ¥T-33d ) ¥i-86 PT-a95 vi-any yT-Inr wr-unf TAeN Py TIER vI-933 FT-UET

E0'L5L°06L'61LYT Y1607 55071 W3ILSAS JTEVMOTIV

TZLLEVBIAVE . $3[B5 YMY PTOZ [10]

S690°0 o4 dn ss049

0EIT'9 UMYX 18 d 1500 Jamod paseying aesany

6ZI6°0 VoliVatey uQISShUSUBRL] 3Belaay

0007*s HOT¥¥a ey uoperauan aBeiaay

PI0Z

15V] 1507 55071 WI1ISAS J18WMOTIV i1 11103HI5

{EV BET"BBE'BYS) SS°060'094°'18 PO EOT'ZRLTS 0595z £59°£1) (e 158 559°E2) [v8'5T5'02Z8'€E) (TYovy'soysiT) (62889 £60'09) EVyPL'STVETT)  {£6'TOP'VZO'PPT)  81'S95'90E'ST 10U Te5 oL BY] (65°005°95Z°0€T) AYIN0ITY HIANNSIUIA0) S50 WIISAS
LYSPEBLUBIT'ST  IBORSTZONTT  9TULVLLEGOZT  SCLESOTSITT  LTVOLTGISBIT  CLVBLCBTEOET  OLPUECOEBOET  GOEVEZLBEEVT  BIBESGILZPe'l  SEESEELSSOPT  POTLVOS0OL0T  60BLLZ6TEGIT 8T'055°25T'v0E"T \ERslsapaAnRy $56) WaisAs [EnpY
YOUSLOBLETLYT  OE'LL9ZEYLRTL  DOUBS'SSHTLTT  BLOBE'BOSLYTT  VEUSE'SEE'TLZT  BESILTSHESTT  GTBSS9SETELT  SEVISBLLELET  SYESLOTEBIET  BE'GSS'EYSTITT CTULEQ'EIETE0'T  GE'DLSLBrGHT'T 65'6V0'968'ELDT ILemPeEshisa) 5507 WalsAS 3jqemolly

PT0z ¥i580 PI-AON 160 ¥Id35 Pr-Eny pT-uny AN PT-aay FTIEW ¥iqes Fr-oer

[t BET"BRE"SYS) AHIAOIIY HIANN/(H3AQ) 5507 WILSAS

LYSYERLT'RITST TIPSR 311 aA003)Y $50T WASAS [Enjay

E0TLSL'06L'ETL YT L5 4PRZ) TV 50 S50 WRYSAS 3qema|ly

(it

HTOZ 48qWadaq 03 Adenuer
(YNO1S) AYIA0IIY ¥IANN/(Y3A0) 5501 NILSAS



LAy e @I

LU'SYE'BLU'BOZ'ST  TRSSSTTLSTIY  OSAIV'MIRG0TT  STLEYSSU'SITT  LT'WOLIGU'SGZ'T L VSTISUEOET  OLVOLZSCBOET  BUEITZLBEEY'T  BLBESGILIVPI  SGBSGELGSOVI PO LLPIS09I0T  GUBITZ6LEGLT BT 0S5 ZSTFOTT SIYIA0ITY $S07 WIISAS 30 INNOWY
£2'020'Z00'86 BO'BBLERD'L ¥6 YEBEOF'R YBTEESL0 B 58'T6E OVL'B Y LIDZEY'E 6L 756889 EB'Z69/L58 T¥90L'S65 B 68'65YTT5°8 £6'YET 6SE L STLLR'6LS LT TIOOVE L MISTT/ES-dD Wiy SIUIA0RY 5507 WAlsAS [RAN2Y
§890°0 £1500 LT90°0 £590°0 £890°0 T30 T690°0 20400 THI00 PSL0D 69900 00£0°0 ovL00 WA Jag adreq3 sTo] waisg
BET'ERYVTY'T E60'755'STT SEFZEOPET ETT'ZZEZIT PEFTIE"LIT S01°058°T2T 618°2LZ'ILT PSRESTTZT 001°5¥8'sTT IPELEBTTT S0v'E00°0TT vL9'695'221 9EP'DLZ'SE MASTT/E9-dD 01 S3(eS UMy
OT"B55°Z90Z15C ESIVETZZ GBI ZT B¥S 8SL BOT 08'089'581°T0C L2 PTTDLT LT ES/91'S18 LT 1€ Z0V'SSVEOT B9'530TSS TEL 00 FIEGBT TEC £8'0LPBBE'SZT ¥9°000°60L VBT EF'ZIL TLTLOT ¥9'PLT S0V 902 MISVE-dD WO 521I3A01aY 5507 WaISAS [emay
OEETD 83020 ¥ZIZ'0 YZLLO [EEC0 0SET'0 TvELD EGET'D 6EYZ'O 5570 19770 SIETO [Z540] UMY 48 a3IRY) 5507 WawsAg
£92'816°5.L£'0T BSEL59'568 SO6'06T'SP6 £L2'801°606 08T'201'TrE rS0°EL8'0Z6 YHI'960'698 T9ET08'TLE LOS°LLT'5Z6 Z58'219'488 SLTGYE'YTR SZL00E'LLR §29'pE0'ETE NS PE-dD 01 5910 MY
LOZELLVL'SY T8 T86E10'S SLPPETOrS EPPZO'ESE'S TEO9SITYES TT'SBE'8SL S BLBILZLT'S 95°6VA'ETE'S 08'0VES9L'S St PESBIT S L1 B0SZ98 Y T5'65L'60T'S TZL16£8E'S MEELTET-dD Waly saupacOey 5507 Washy [eniay
YEET'O 89020 YZizo vZze 0 LEET'D DSEZD THEZ O E6ET'0 660Z0 SPSZ0 L9TT0 S{ELD £25C 0 YAV 194 B1RYD 5507 WRsAS
BEZ'S59'15Z 095'SPZ'vT EGS'IEY'ST TEO'S50'YT 6ZZ'600°52 9IY'IEI VT EGL'960'2C PBEZTL Y ¥56'9L0°ET TTE'SHO'PT Fi:ndiacd [13:321-344 TOZ'SSETZ MIFETT'ET-d9 o3 59jes ymy
DE'OT5 €6E € PBBLSTIL 08'OPE'TET POTIT 0T LTS IBE 00'v09°£67 20£Z560E T80T OrE 97 T186'LZE 0T8Tz 92E £1°198T92 £9'SL6'68Z By L1Z'rST AYZET MO[38-dD LKICH SAUIN0IFY S50 LUATAG [En3oy
EVEC'O 83020 vIIT 0 [T£E 4] LEETO 0SEZ'0 TPETO EGEZ'0 66620 SYST'0 £972°0 SIETO ETSZ'0 Um Jad sliey ssoqwasi
0L'ver'T ODE9LO'T G0O'ZE0'T 009711 DSY'E0Z'T 0or's52't 00Z'ZZE'T 055'124'T 05V'ZIE'T 00B'T8Z'T 001°88T'T 055°022°T 005°£00°T MITET Mal9g-dD 03 S3jeS UMY
£5 PPE OYE'BELY TEZEPDLLEE 76 6t 0BT 588 08290 6EL ECY 9T°'550'699'50F E90BSTELZIY SO'S9R'EECTIY LTESI'ELL'SEY 02 T6B'PLEBTY £E'S06 Y0 VEY [T'OLE BI0LSE BE 859'¥6V 68E 8¢’ {85ESL09E Alepuc3as-d5 WAl Sa3AGRY 5501 Waishg JenY
68950 50150 TLT50 12950 99550 T8L50 9150 68550 6650 EETI'D 20550 #5650 79080 YA 1ag odreq 5507 WasAg
L9E'DES LT 905'885°2TL 009'€95'TEL £0T'692'8TL £60'vES'BIL 9L6'PPEETL GRE'EI6'TTL EBLBEY6LL ¥66'905'STL FLEOTL'LOL LITBL6'8YY TE0'ELT Y5O SEL'TST'PES Aiepuo3aS-d9 01 $I1ES UMY
BT EEL'GLOEZOT TO'DOEZR6'9L ES'OTT'GES TR 25'T00'SER'Y8 6B TS PEL 5 E5'861 12098 E6'09T'DZE'S8 VB LE9TLE'LE L6009 EE EE'L09TSEES TESSSTYEEL 69 6ES VBT 58 ZEBE0FOELE  B3IAIBS [€9UBE WOJj S611aA0IaY 5507 WW1SAS €MDY
£695°0 50150 TS0 12950 495570 T8L5'0 9LL50 6855°0 #6650 EETS0 T055°0 rS65'0 Z909°0 umy ded aliey) sso) Waisag
£9L°95T'L6L'T 899'85£°05T BIZ'ELY'SST S0T'SZ6'05T LZT'TE0"ST ZEE'9BE'BHT BEOBO5'ZST 90T’ 147’881 ETL'PES'PST DBBTIZ'ZST 6Z'EET'EET U TLO'ERT SES'DLL'SET g 99)AJDS [BIDUDD) O} SIES UMY
E5OSTPST L Or'I6L’61E'S BS'LLYTEY'S TE'BESEL0D 20°'085°+30'9 EL'ZZ0'P6T 9 09 ¥I6'89Z'9 ET'BEETI09 B86°Z06'0050 BO'BEP'ESY'Y 166518555 EZZSY'HTE'S ST'bEYEESD SW 2320135 38)J WiDI) SAH3ACORY $507 WAFAS |enidy
£695°0 SOT5'0 TLIS0 12850 99550 18450 9570 58550 ¥EES'D £ETS°0 0550 PSES0 79090 MY Jad alliey) sso7 uranshy
LYE'TTZ0ET T81°000'TT BOESTYOT PLTS0R0T 094'568°01 S2p'488'0T PBE'ESEOT 1ZT'skE'0T PEYSSB0T B99°BFE0T Z90'6ZE'DT £98'56L'01 ¥OL'LLLOT SWyBPRLas 181 03 521RS YWY
L BIY PEE02T ZO TR0'0F0'6 ZII6T'0L5'6 D&'6vE'SLB'E 59720001 19'LTT0TZ'0T OE'0SOLTZ0T 58'998'T18°0T T'6L1°200°TT LY ECLBLTTT SE0ISETL SO'BETLTTOL rO'RTL'Z9T'OT I3SINHD Wel} sa18A00aY 5507 walsdsg [enay
56950 SOTSD TS0 12950 95550 T8LST BLLSD 68550 YEES 0 £E19°0 Z0S5°0 ¥S650 79090 UMY J3g SIIBLD S50 WaJsAg
$6'8V2°2IZ 88Z'80L'L1T 950'€5T°81 800'PL5°LT EZL'PTO'ST 86919921 66£'B85°LT vO&'YPE'ST TTESSE'RL ¥ra'syT'sT 8£Z'LER'ST PEE'TEE'IT LLBTLLIT IISINHD 01 SBJES YMY
£6'BES EOLELD 69'56L ESE 6F SSSIS ZBL'ES 90'0T8"£01°95 6E'BST 9L 95 0¥'ZIP'SS0°LS 6L'SL8'L09'8S 6EZE0TTEZY BE'ZLDL'DSO'ED 08'E10660 29 00'TLL G649y T1 15661 €S 16°SLT'ES0PS v aAles | 9 Woy say d 5507 WaysAg jeMay
6950 S0180 TLTS0 12950 99550 18250 92150 68550 Y6650 EE19°0 70550 ¥365°0 78090 UMY Ja4 9Brey ssay waishs
[43 2:1 T4 10 S89°Z5R'LE £86'090'T0T 999°£1866 rBY'ST6TOT 600'2TL'86 626'297'T0T 0OT'$8E'ZTT Z0L'68T'SOT SE8'EST'TOT Z67°Z50'58 SL6'05E'68 LTLEBT'6E ¥ 3J]AIDS [RIIUIZ O} 53(RS YMY
BS'BES 0SLE06'S 10°S68'LZ0TTY PLPLEOTTRSY 75'574'099'88Y 98°560'R26 60 6E 653945 BEY ESTELEBOLIS 76'L90'B59'BLS 98'I6L'05L PES TS LES'EVE LSS TLBET TPE SR ETPI9'918ZEY 66 ¥OL LEY'TLY JERUapisay W0J} Sep@ACIRY 5507 WDISAG [EMIY
86950 50150 LTS 1795} 99550 1850 SLLED 68550 Y6550 EETOD 70550 vS65°0 79050 UMM Jog SEIey S50 Waishg
85618 098°01 T6T'564'928 6ST'BSR0LE I8E'APE'EOR 165's65'068 S9T°0vt'208 YEE'PET'SES $0£°15E'5E0'T SOS'EVT'ZEG 944 '6bL 606 BBL'ELT'EDL LLT'86S'ITL PSETEY'LLL |RIUBRISAY O} SB)eS tany
0T ¥ PI-ADN T3P0 PT0a5 Ny T FTunp [22gm] yT-Igy PTaew (G202 ¥L-UET

¥10Z Jaquiasag oy Aenuer
(4NO1S) AYIAOITY YBANN/{HIAQ) S50 INTLSAS



o R TRV

Z9'0EE'SOS POP'ET  SEQLT'0S0'E60T TS'E9E'GRE'SET'T  +H'6BY'ETE'05TT 9EZTH'ITT06T'T STLLB'SESDRT'T GO'TEROEEVET'T  62'95'5€9°REC'T T0°T26'0VR0BT'T OSOVE 688 BOT'T AL 9TO'PPT8LE B0'965"0EY'6Z0'T GL'ELT'ESL'ST6 1500 5501 W3ISAS NIVMOTIY
ET'T89°6LYVES'E LT'PEE'DLI'0Z SETIRS88'vEE LS TV LGV LIT ¥9'I8T'EL0'STE 2RETITTELT PO LTOBSYPIT £9'0VE"9BEVET 64'005'692'€22 PEEET'S95'60T EP'GET'PPEPET 6804V’ IS YT SELPI'PELSLT SUMY 5507 twalshy I|qemo|ny
Hlt'e Y44 %LT'D %iro RiY'G %P9 %iva %19 %Lt9 %LF9 %ivy %LP9 RLyO BAnUNag 5507 weysis
£8L'6VEPST'6E BIV'PLLTOT'E 699'BLT PLY'E 0S6'BECDUE'E T6E'OE'SLY'E ZYE'LIEBIYE THEOVSETEE $2¢'856'020'€ B9E'S0T'6YY'E PLE'BEOGETE PZE'SET'LSR'T 95£'096'000°€ 2TL'LBLISTLT pRIRISUSD puE PaseyIIng UMY [e104
6BBT'S 688G BRBZ'S 688Z's 6882'S BRET’S 6E8TS 6ERHT'S BESZ'S 6BELS 68825 6BET'S 6B8Z'S UMY J24 1507 13m0 paseyung adesaay
¥E9BD vESE0 PEIBD Y980 PE9E'D PESED YEIE0 PESED VEIB'D +E98'0 ¥E9R'0 PESED FEIR'D 33€H UOJSSILSUR)] S3ETaAY
[27424 v’y vsTy'y reiv'y pezvy ysiv'y veIv'e LA T4a4 vSTVY LETAAY b TA N yeivy fTaa 4 9jey UOlRISUAG) jej0]
510 ST-320 ST-»ON ST-120 ST-75 Sring ST-RM ST-unp STXEW ST-ay ST-EWY ST-424 ST-uer
T9'DER'SOSPO'ET 1600 5501 W3LSAS IISVMOTIV
£5E'992°E9S'9E SRS UM STOR (el
£690°0 Moyoe4 dn ss019
6882’5 UMY 48d 1807 Jamad paseyng aferaay
FEIB'O mﬂomxha«g uolISs|WsURL| BeIBAY
bavd SIONMYa1ey LOIIELaUAL) 38elany
SHZ
(6P EL0 YO0 SSE) 66'895'ELE"S S9'8£6'SOE'FOT SEESI'EILTOT 61'¥6Z BZ6'TOT [g50eE 5ET'SS) {B9796'659'16) |E9°¥bL 991 'ET) (BEBE v OLT) [T B6EZEV'OLT) [ST°6L1'950'01T) 1SS EL0'TIEEET) [98'6L6"¥ZS'6T) AHIADIIY YAONN/(YINC) S5O WILSAS
TTH06'695'55LET 9£'10£'549'PED'T 98'bZE80'880'T 60'9D8°6PS"LY0'T LU'BLT'8BT'BEOT 93 L0T'5L9'5pe"T LE'SSB'950°'282'T TYTLT'908'252'T SY'OTE'S86'06T'T {TEETTTE'CLT'T ¥6'S6T00Z'880°'T 9689 LPL'29T'T S9°60BL2 6Y6 TesrPIRlsapuanossy s507 WDISAS [enjay
ZO'0EE'S0S'VOFET  SE'0ZZ'OSO'ES0'T  TS'E9S’GBEEBI'T  tYESPEIE0ST'T  SETIYSIT'DET'T STLLB'SES'OBY'T  BOTERIGEWETT  GLOUS'GES'SEZ'T  TO'TZ6OME0BTT  9SOVE'SER'EOT'T 9L 9TOTYUSLG 80'965"0EV'EZ0'T 6L ETUESL'6ZE HRPRhson) 5507 WaisAS jdemally
S0 §1-320 ST-ACN ST-P0 Sas ST-EnY =nf SE-unf STRER or-idy ST-Eel <1934 ST-vef
Iste20'va0'sse) AHIAQDIH HIONN/(YIA0) SSC1 WALSAS
TT'PDE'ES5'ESLET TP Ys a1 908y 5507 WaYSAS [eN1oy
Z9°0E8'SOSPOLET (LRSI SO S50 WalSAS |qemily
STz

STOZ 49qwasaq o) Adenuef

(4NDTS} A¥IAODIY HIANN/{YIAO) SSOT WI1SAS



e e L. E)

IUYOG'69S'6SL'ET  9E'TOL'ILS'VED'T  OFPIYEROSR0'T  GO'ODE'GPS'(P0T  LUBLUSBUBRO'L  OULOTSL9SYLL  [CSSBOSOCECT  IVILZ90BISCT  6VOIESBE06TT  LLCELLZEBILT V6 S6T OO RO EDESD L TIT'T S9°E60'BLT 6V SAINIADIFY 5501 WAISAS 40 INNOWY
6016125868 ££°66Z'205°9 BULEV'SRIYL 98'B9ETELT Z6'097'6T0°L T5'0STL06'L B1'0SS'6I8'L ZLEVE BIS L 2E'BAS'SHT'E DE'PISBISL ETSOTHLL BLLOG'TEL'E $9'90T°0L8'9 MISTT/69-dD oY Sallarddey 5507 walsis [enisy
68500 ZES00 ¥Z50'0 80500 L1500 S550°0 91900 69500 9E90°0 BI90'0 £S90°0 LL90°0 §850°0 UMY 13 aRuel3 5507 WalsAs
rSOsy9zsT BLE'EOT'pEY $99'9ZTLET 90£'509'ZET 0¢0'89L"'SET 98Z'E68°ZET DSL'OrESZT E6S'005'EET £z8'apy'LTT 6¥5'268'0TT SLZ'TPS'BIT SEr6LE'8TT STE'LET'LTT MSTT/69-4D 03 $3(e5 ymy
O0TYY'OEEDTZZ — Z9CEL LIPSO 18'9SL'E09TLT LL'ESE'6SY'ET 16'966 58T DLL £0°£88°F90'961 £TLEE'EETPET St L SZTIST 65°bZO'0BY 0T BY'8TT STC L0 64 086'LV6 ¥ET ¥ 6b2 0SZ L0Z BSEEE'OZP 19T AIS VE-dD WouJ SalIFACIZY S507 WasAS [Emay
Bi%] BrLTO 0ZLTO ¥L9T°0 T0L1 0 29610 95070 68BT°0 SZ1Z 0 69220 08120 [E1457) SLET0 YA Jad aZien3 5507 WeksAg
BIY'BTLISEETT OTEZBE'IVE FIZ'OTS'EOO'T OZE'ESY'9LE 9TLL16'666 TSETTE 665 615'905'E56 Tr6'EDE 10T 608'TOP'256 66L8BTETE £ET'SRE'EYS ZLO'6EEETE SZSBPE'LIR MHS PE-dD 01 S9[RS YAy
9L 89y TVE'SS 08'0L9ELEY 9E°S9T'LILY STOEELZED OT'SL8°131'Y 6955 ¥8L S SOOrEESTS SYSESBERY 89 PTOCET'S T9'BI8'EGE'S T0'B9£96L 7 §9°BST L9t'S SSBLYGLE ¥ MATEL/Z ET-dD WY 53113A03a} 7507 Walsls jenioy
PSET'0 BYLTD 0zLT'0 violo T0LT0 296T°0 9E0T0 58810 [T4547] 69TT0 02TZ'0 E57Z'0 SL6T0 UMY Fod B1RYD 5507 WIISAS
Br3'EPI‘BET 000°120°52 oge'sTy'se 0vz'058°sT SEL'052°97 pSS'SE6'9T SET'EEE'ST £95'61%'st 9TIE'ZIT VT B00ZLL'ET EZS'E00ZT [ata=iy7d 0BS'PLIZZ MEELTET-9 01 53[eg UMY
0B'¥PE60ES'T OR'EDL LT 09'650'56T [T 55'62L 102 T6'0TS'2eL BLEIL'TIT £6'P0Y'SZE TU's0tore 6T TIFENE OTOLE'RTE 50'824°FEC 0S'TBLS9T AT ET MO[FE-dD WO Falandaey 5507 waisis [enydy
L5610 8vIT0 0Zfto T3] 7oLTO T96T°0 9E0T D (=5 9T 69270 0STZ'0 69220 SLETD UMY 138 STTRY 5507 WWaIsAS
0S0°'ZEG'2T 05’685 DOE"PET'T DOR'LTT'T 05Z's81'T 00T'PET'T 056'980'T OST'E6T'T 0S8'6ZT'T US9'ELOT 0S¥'F00'T 005'vED'T 00p'6E8 PATTET MO[RE-4D &3 Toles Yy
PEGIE'EZ6 (9T S8 TIODILTIE 95 /96'SET BEE YT SZTELE STE £9'BVL'GBO'BEE Z0'6B0'CLS B8E 16 vLE LI96LE GY6EL'S/T6LE 6E'SBL LT T6E 78664 BL6 6BE ZE'LB1'BBYESE TT'CIELBO0SE 98'6£8'70L T8T AIBPUGHIS-dD WU} S3UAN03FY S507 WAYSAG [EMBY
L8BY0 GEEFD 09EV'0 ZZEP'D vEEY'D 0B6V0 T8OSD BELP'D 96515°0 6£550 98ESO 61550 78870 Y 194 Iy s50 WiaisAs
0ZZ'998°EEL'8 BIS'SOT'EEL OTZTHS'SLL 866'628'25L TZO'SEPESL 6ETSHTOBL PETTET'LRL pES'ZTLT'TOR 128'848'cSL 600°Z10'669 ThLTE995Y 9E9'669°889 SOT'EZ0'LLS Mepuoses-do o1 s3jes My
8RR YITPEIE BFOF9'EST DL 55 PFEOSPEL T6ZTTP0S0L BI'ZES'6IBTL SV EVE9ILES STitiser'es TO'EQE'SELTS T8 BIEDIT ¥8 SE PO5'BE6 ¥R SBEIEGTSL 0L'BPE'BZ5'08 187029167 ¥9 0 FAAIBS [BIBLAY WOY SBUIA0IAY 5507 WeIEAs [ENLIY
S8EY'0 GEED'D 09EV'0 TTEVO YGEF'D 086H'0 18050 BELPD 96150 64550 9BES0 61550 788Y0 Usa Jad adrey) sso weyEls
SP6TER'TER'T ar1'aL8'65T £60"r99'89T LTBBSEET £90'52L4'59T 605°50Z'89T 1£2'S56'TST SELELY'TLT SLE'VER'TIT SOT'ZEE'ZST LET'LZS'GET OTZ'ZTE'SHT 1Z8'001 ZET § 93|Alag |eIaUsg o S3jeS Ymy
6560685579 TLPL9ISEY 90°008'96LY VS'ETE'OPLY VELELSSEY ¥r'BIGTSS LY T96'585'S TE'EOR'LET'S §5°'990'819'S 91'§85'621's 28'6ZL8LB'S T Ip'es0a LTSYESHE'S S)3]lialts 32| Sy} SopImATRY 5507 Waishs [EnY
1060 6BEV'O D9EVD TTEVD PEEVD E ) 18050 GELVD 96150 6L550 9BESD 61550 7880 YWY J5g SI0RL S50 Waishg
TES'ITL'IET T95'¢90'1 SER'T00TT TPTESE0T 9EBDSO'TT 8L7'080°TT £28'E66'0T BES'TYEDT B20°048°0T $68'985°0T £28'v160T EBT'6L5'0T ¥BE'EYE'0T SIYT[I22015 Ye)4 O3 $HES UMY
DB 6£0'9T4'50T 19°I65E0T 8 T6ZLECEE (19552808 OL'EETEE'S BLOL5'S6E'S ITLE0TZYE S5 ETTLLE'S 0E'0PT E0L'6 L9°2TL5BE'6 50°VZ5'809'8 ELLELEVES 60'90T EBR L IDSWHD LUCY SAUIAGIRY S50 WaYSAS [Emay
985Y 0 3 0SE'D TZEP'D PEEL'D 08650 18050 BELYD 96750 6L55°0 98£5°0 61550 T8BY'0 Um Sag #llieyd ssoq waisds
ZLSYOP'BIZ 9TVES'ET EDS'SEE'ST SS5'Z1L'8T BE6'rI0°5T S09'998'5T LTRTHS'BT STT'L8L6T 05E"7£9'8T 29/'868'LT 6v1°E86'sT Tr0'626'9T 68T'4p1'9T DSIWHD 03 53jE5 Yy
LL'655°656'909 DL TES'60E 9L ZEPLT DST'BY 7o TELS09Y VZ'TBL'SIEBY T4'669°B0E 'S5 L6'SST'YS5'PS SPTL0°TOP'SS B9'6TL’SDE DS 09'B08"BSH 55 O BPSEBYLY S0 P55 LT 05 S0ZLT 6CE CF ' 83IAI05 [PISUID) IO} SRURACINY 55017 WaAISAS [BNIDY
0BEY'D 6BEVD 9EY'0 TZEVO PEE'D 08500 18050 BELY'0 96150 64550 9BESO 61550 £88Y0 UMY 124 odiey] S30] washy
OvL'BSS'ERT'T TOPETS 50T 60¥'9E'0TT STL'EER'LOT TEE'2L00TT bSTO0'TTT ZET6HE'LOT 155'706"9TT 909°€8E°80T SEE'ELT 00T S18'621'38 LTE'L60TE 2L5'p0L'98 W 33JA135 [RIBUAG 0] 53(¢5 Uy
9 TSTVEZ'ZZr'S S LETBGR Q0P 05’552 81 oer BO'LLSTTY'LTY S6'0£Z SOB'EEY ELTZT SETEGY L9 YBE'S5TERY P PES 'S99 LTS 05'518'966725 BS'T6T E66 115 Ob'0LE'5L9'668 BO09L 9L 1Y 68'205'VBI'VLE IRIUBE|SSY WO SaIIACIaY S507 WAHSAS [Endy
8L8K°0 GEEP'D 09EVD IZEP'D ¥EEPD 086V0 18050 BELYD 961570 6L550 9BESD 6ISSD TBBYD umy +ag #diey ssoT wasis
LLV'6BA'GTTTT ZZT'L80°LT6 9ER'ZBT'LBE 815'908'596 bYE'LIL' L85 LBE'SET'T66 897'SBLOLE TPE'TSETE0'T £51'091'910°T PrLSILLTE EvP'EsO'zyL FALYR49472 YOLTBY'L9L |enuapisay 01 53)e5 Yy
5t0L eI ST-"ON R0 §T-dag ST-AnY ™ ET-unf ST-REN STV [37) ST-933 gr-uer

ST0Z J9qwadaq o3 Arenuef
{4N0OT5) AYIAOIIY HIANN/(YIAC) SSOT WILSAS



S5'VTEETO'TLITN  96'0LC'SO6'000T  EIGLVBG0LI0T  BWEPDEDLES0T  DLSITIGTBA0T  OCTEDERYDOIT  G5SBTS03Z90T ZEVSEOOT'IST'T  STTRESSEGTLT SOUEQL6T6'SOI'T  DO'TI'vai'sts TE'EIT'ENS'RBG 0T PI6'260"556 1502 S607 WILSAS NEVMOTIV
9£'0£8'861°989°Z £5'080'96P'ETZ 9E'BOY'SHT'STT BLSIT'DES'PIT IVELL'LER'TEE 89'D9T'99E'EET 2S6ER 6T ST 9T T95'S80" T 0Z'VEBESS 6ET BOPPE YIT'SET 95 ETL'09L V02 1E'T16'9z8'807 55'026'852'861 SHMN $30T WAIsAS 3|qemally
%SES %5E'D %SE'G %559 %SE'T %EE'G %SED %SE'Y %SE'D HSE'Y %SEQ %EE'T %SE'Y edejuaiag s¥07 WarsAs
o88'pSe'eLTTY 916'6%L 65E'E ZEL'EREDOSE GYT'B06'SESE 109921 799'E YEL TP 2 LD'E BIE'EGE'SPS'E 6Z6'859'0VBE ESDOTR'EALE T9T'PS6'669'E B06'25T'LLTE TSETLZ'98T'E VET'996'6TT'E PILBJ3UIE) PUR PATeYIINd YA |RI0L
99TLY 99TL Y LEITS 9TLY 99IL Y 99TLY 99TLY 99Tt 99TL'Y 99TL'Y 991LY 99Tt 99ty UMY Jad 150) Jamog paseyaing adesony
{I¥BD £TPR'D 12080 L2 £2¥8'0 £2ve0 LIVE'D ITY8D L2480 1z LZv8'D L2Z¥E0 LZYR'0 il wossusuesy adeioay
SELY'E BELT'E BELS'E BELBE 8ELEE BELRE gEL'E SELBE BELYE SELB'E BELR'E BELS'E BELB'E [1EY UoPeIBUBD [€10)
5ioz [) L] ST-nON aTEo gT-das %o [1aLT gr-unj T-RER 9T-dy [aRET EIET] gT-twe]
96'F 6 EI0TLITT TEV1503 $501 WELSAS TTRVMOTIV
TES' L85 ES'6E 59{BS UMY 9TOZ [eio)L
8900 Moy dn ssoin
99TLY UMY 43 150) Jam04 paseydung adesaay
f£4:40] VIOV g3y ol SSMSUETL adeiaay
BELSE Slotuva ey veeisusD afeinay
910z
|2y 9ZL 806 6EE] TB9s v LU'BLOOIEDT DS'69T'DER'0 (ST T88'105'TE) (86'595°208'€€} {6T°21L'EBY'09) LUYET'0£9'TT (6v 680 T9v %) 0T LT6'TT L8] (r8795°ZH0'TH} |6E'S89"E26°0ZT) 9T'9RY'B5ET AYIADIIY YIONN/(HIAC S5O WALSAS
BETS9CZEOIOET YSR00RTT'I00T  SYISE'BBLOPOT  BSELBZEGBECT  SBOYSGE90ITT  VELGEESYVELT LI S6LGSCELIT  SUUSLOIFEETT  POEOVEIEOSTT SUOEITPAYRT'T  PPIEZ'L0B'9C0T  TE'SEE'9TESOTT YO'BZZ TVLEES \EPENSIsauanoasy 5507 WAISAS [Praay
96'VZEETO'TLY'TT 96'9£5'$96'00°T E9'GZY'RE0'L90T BFEPO'EIL 50T 0L'S99T6T'860'T  95'TEE"E89'00T'T B6'S8S'S09°Z90'T  TEPSE'0OT'TSTT SUTZE'BIE'6TT'T  Q0'EOL6ZE'SOI'T  09'8ZL¥9L'596 Z6'BIT'EYEIRE DZ'PT6'8605EE $PPSIis0] 5507 Wayshg Sjqemolly
102 a1 Br-roN T30 gr-dag Ty ar-mr By-unr T-REN gT-idy (220 71953 ST-uer
fzv'9ze soe'seE) AdIA0ITY HIANN/(HIA0) $501 WILSAS
8ETS9°ZZEOTOET (eHPRBTERYs 9 Ian0daY S507 WalsAg [EniaY

S6'PZEETQ'TLSZT

910z

TS FPUsI TS0 5507 WSYSAS ajqemolly

9707 Joquwaiag o3 Alenuer

(¥N015) AYIADSIY YIANN/(YIAO) SSOT WILSAS



e T @

BETSITZCOTOEY  pSB00'BTZ'S00'T  IWTSCESL'9v0'T  BSELSZECBEDT  SEOVSG69DZUL | PHZGEOSVPELT  LCBGLGELEZIT  SUUSLOLVBELT YOS0v'GZESITT  STDES'TYIZEIT  vTETZ0'900T  TESS®SIE'SOT'T YO BITTLLEES STNHINOITY 55071 WEISAS 30 INNOWY
85926958 LL ST'SBL'ETE'S CT6L0DVTS $9°'58F L0ED 95 LP0TTEY 6L VTS L0L T £6°LYE69'D L6'LOT TS ED'G6EL'E95 9 BYTEY90K, 15'TBT'68EQ ZS"BHS'SET'L E5°90FS9PS AISTT/E9-dD LUolj $81tan0aay 5507 WalsAS [eniay
BLLO'D 9EP00 BEYDD SPPO'0 {9%00 ZLP0D o9gr0'0 $5¥0°0 BLPO0 [ £6b00 0550°0 S0S0°0 UMY J5d adiey] 5501 wWashs
PEZ'£97'970'T PLTILED'SET BZ1'SY8'6ET GSZIPL'THT PELGRL'TYT 815'80T°ZHT B9Z'STLLET PLTTOTEVE L' LIELET SSETEV'TLT 096'P5S"8ZT ELE'LEL'RLT 185°S¢Z'80T MISTT/69-dD 01 53)eS UMY
10’612 +88's00Z 9Y'ETY 918 BST /&°059'0ZT'89T r£Z09°018°791 TPES0'9LETLL 29°BPT ZF0 LT £+'292°018'69T TO'EED'STERIT PSP TET 89T STPTIS'LLL 0BT 0£°8ST'0487T5T 06'599°'865 641 70'5¥Z'559°051 MG VE-dS WOJj SaUIACIY 5507 W9IsAS [enoy
09310 SEST'0 B6ST'D SEST0 05970 15910 88970 0L5T'0 SE9TO S9.T0 L9170 TY8TD 29t UANY Jod oRieyD 550 Weshg
$6E'6ST'0B0TT TBT'FTLS66 SST'690'250°7 DET'95L'0Z0°T PTELSTHOT 5TQ'TIT'PS0'T £96'VB6'SO0°T vez'oLo'zLo't PI6'E69'BZOT EET'SS9'EZ0'T E2TEO5TTE 9TS'6rS"SLE 829'T9£°268 A5 PE-D O3 59JRS Yy
LT TEB'YZE 55 0Z'S9¥STr'Y 6L L2 1LY Y OF PEO'IEE'Y LULIS9ELY T5°09P"TSL Y 90'96T 915y b6 FTEArY I TEZVPEYSY 9T BBE LBT'S BOZVTLEV D SSLTE9RT'S EEVESBGEE'D MITET MOJg-dD IO} S3LBA0IGY 5507 Wajshg [Eniay
79570 S6ST0 BESTD 56510 05910 159T°0 BEIT'O 0/sT'0 SEST O 99410 14970 TvET'0 L4570 YNV Jag 9BIRLD S50 WIBIsAS
THO'BER'ZEE LEV'E89'LT 289'286'4Z BSLEST LT BEL'L0L'87 6E26LL'ST STLbSLE 662'rEE'BT 2E9'88L'LT FOT' LTS5 Z86'c9+'97 8611418 0£2'928's2 M0jaq PUB AYB'ET-dD O SaIRS AN
DL'ST6CLY PPE £ SSTEE6ISTTE LEETLI0LE 0F 855819 61E ZE'EPT'OCO6EE £L'655 C60'9PE S8°C5T 066 6EE 60'/SE'ZZE BEE BT 075 9VB TVE 89645’ LYIOSE {6926 LB SIE P2 YSTZSLTSE 08'S89'L60°TET AIBPUOIS-4D U] SeLBACIRY $507 WasAS [Enjay
18240 v60¥'0 8900 6600'0 S5ZE'0 170 OFEY'D £Tivo [T 95550 ST 94950 ovZrn Uy 134 adieys vsoy wmshs
TIUERD'PIZG 052°816'09L BRL'E6T'6LL TIT'2LL'6LL S60°L5L'96L by TEE'DT8 LY LREERL 96L'695°7T8 8£0'r08'POB TE1'002°69L vPO'GTY'ETL 9TT'052'T5¢L STBEELTYO ATRpUEIS-dD 01 53)B5 YMY
8E'£88'SYZ 658 VEOES 19889 £4°9£9"T9'69 YE'LOB L9469 SSEPS'FEY L 15056995 18 TLEBLY VL SETO6'TLE'EL DE'SPEZLT SL S99ES’OSELL 01'557'Tv0'69 YOTESERY'9L £0'098°518'E9 8 33IAIBE [RIBUSE W) SOHIADIBY §507] WSISAS [EMIY
08z 0 r507'0 H90V'0 65010 SSTTO Titvo OPEVD ETTH'D 09zrD 955%°0 SZEy0 8/90°0 ovzr'o UANY 193¢ SEIELD $50 WoIsAT
vi9'ez'oE0'T 001'T0Z'891 Tre'Laz’ LR PrO'LOZOLT BOESLO'SLT SEE'OLT LY S91°509'TLT TBTET9'6LT 0s0" it LT TYTPE0'TLT 0zL'ET0'9sT S9¥'BLV'EST 81T's0s'0sT 1 #2jAIag |RJ3UBD) 01 S3|RS YMY
BATHSLIT'LS 609551551 B6STERES ¥ 02°309'rLSY 6p'9VLOEL T §S10E'09LY 9B'ETS SESY 09'Z8L7£05 7 S{BST'OBS'Y 6L BOYTIT'S S9'Z0B'S56 7 LED5P' LTS ELVRIEGDY $IYBi[1e8.35 Je]§ WO} seniaA00aY 5507 WATSAG [ENTSY
£829°0 YEOV D 89010 660T0 SSTP'0 4250 OvERD E1TY0 0971 9550 STPY'o 9£9¢'0 [T3%] U Jag aliey] 50 WesAs
650 L€ EET LTI T PT'TT E0E’09T'TT 8991111 LES'SYTTT ZELTHT'TT 1r8'ess'ot SLE'00Q'TT 897'1Z2'TT ¥SS'66T'TT £6€°220'TT Lv2'0L0"T Sy3||123.34 183 03 s9[eS UMY
BUE1B LT 66 CSBPI'896'L T0'EL9'T008 9Z'6ESCHE L ST'(Z3495°8 S62E0'9CH 8 6E'085'SOE'R 98'(29'8IL'8 DL'6Z0°830'8 UE1L1°096'8 SO'66E 998°L PIEOOZTVL® PEORLSTOL IJ5WHD WIdy) 5313A003Y $507 WaISAS [ENzay
08Zr'0 A BI0Y 0 S60Y'0 SSTPO TL2V0 OvEY D £T1r0 0azy'D 95510 STYP0 ETELD)] 0pTED YA Jad SRy ssat wasky
ETO'BI'IET T66°29H'6T 96L699'6T +SL'BEY'ST YO6'SET0Z 8y'8ZL'61 TBTLET'ST 9L0'Z86'6T ¥00'828'6T 052'999'6T ELTLLLLT PLY'S69'8T TEE'SRELT IJSIWHD 01 5385 UMY
BS'EV6'699°6L5 DE'Z92 OTE 'SP STBIP'BIT 9V 1Z'029°897 9% 1Z'0EZ'0S0°05 LLSESEAL0S 9E 60¥ PEZ 05 ¥¥ LT Z9V0S EZ'T0TZ59'1S I6'5EL'9TSZ5 TUBBFTITSY YL LTEEPO'6Y 90°I6S'EZE'TY V¥ ARG [EJBUBD LWOY SAUIA0IRY $567 WalsAg [emay
BETTO PEOT'D 890V 0 56010 55700 e OVEV'D ETIV 0 09ZY 0 95570 STEP 945770 [ErZg] MY Jad aliey3 507 warEhg
POS'ZES'PSET B6L'PLI0TT B0G'LEL'ETT 196'LL8°TTT £98'929'£TT ¥IP'958'8TT L8P IPLSTT BECGBY'EET 10809z 12T PEE'E9T'STT 6SY'ZB0'Z0T 6L0'E88'VOT PEE'DLE'8E W BIAIIS [RIBLAG 0F SHRS YmY
ST'EDZLSITIE S £5'5T5'658'868 G1'981'595° 22y Er I8 TST LIY 8'098°T09°09Y VE'EZE€LT E9Y G5"E56'9ZF 3 LOZETIR VY 61°(96'P6T 05 YTZ18CZE'B6Y 8T'9TTS8E 00 T STB'BERZZY 58'ESE PCT ESE |E[JUSP|S3Y LOY S38ACIBY 556 LWAISAS [enyay
BLIYD PEDYD 890K°0 6605°0 SSEV0 TLTVO 0FEPD £y 0 092¥0 855°0 STPY0 9480 [173%] UMy Jod 28IRyD S307 wWayshg
PZL'EBT'BEL'ZT TOB'PSZ'PLE SPLPSL'BEO'T £I8'VEE'LTOT 095'S6Y'TBO'T 802's69°FB0°E 8BT'801°040°T BIT'6TL'BLTT T9Z'955'ERT T TYE'L96'S60'T CES'LIB'PO6 9Z9'viT'V06 LET'SES'E06 IR(3UrapIsay 0F $3[eS YMY
5T0C [1&2T] 50N 550 §T-das gr-any T ST-unf aT-AEn Br-Idy 9T-JEW T-qaa gTuEf

910z J3qWiadaq 0} Axenuef
(4N01S) AYIACDIIY HIANN/(YIAO) SS07 WALSAS



LOLEE'5566
95°60r 065"
9P 00E'999'6
LrAVATA I
SOP6LCEES
SELRE'IPES
26610°696'8
PEGER'IL'6
S0O'808'S00'6
FEBEE'195°6
S5S0E'9Er'S
687 195'9EL'S
0Z'S15'502'8
18°00FTL0S
81°£15'€00°8
98°68E'118'8
LEVELTLLS
&L VLI'0SL'8
S5 OrPOTEr'S
COZOL'PLL'S
05798V /BL'S
O&8VESZLB'0L
S8°Z08'6ES'0I
S&'858'9BE'0I
0€7289'606'4
0Z06L'5T9°6
SO'T?S'B0S'S
SE9TR'6CE'S
00°ZT9'e8Y'6
0E'S50'480'6
091092168
YEEIL9LT'E
00°685°£60'6
¥ LRT 6601
02 90Z'SLL° 11
08 189’196

UmA g0

ad

foxp]
(ct

By Ed
abioyn
Addng

(o)

LLLvPTI08

O00SE'ZES'R  OO'SBYQLLE  Q00LS'Z6VT  00'S60'799°T - 00§ 625188 LE1'PS52 ¥IS'66F  G1QTES  &S0°GES
QUSER'EST'®  CUSIY'4SS'E  QU'SZZBBLT  00'S61'94ET - o0Us  £10'72ZT £88'212 S¥Y'ISY  SETSIP  SFTELS
O00SB'OPE'R  CU'SOE'OPY'E  QO'SBE'ECET  0009S'9LET - 00 TLO'REE L90'92L L6L'v9Y  TIESIP  TOSLLS
OUSES'OEL'L  QUOLSTISY'E  O0090'RZL'T  00'S0S'0S1'T - 00 £rRLT01Z ¥1E'069 zly'ser 1BLOEY 969955
000055892 CO'SBTFIPE  O0'SELSIL'T  00D&0'9S1'E - 0GOS PLEY0T 258'789 STO'Eer  BITIEY  ¥LTUSS
O0QLE'€8L'L  COO09TTH'E  00'SOY'ISL'T  00'SPL'60ZZ - 0's  &9ESHT 0Z5re IZE0Er  ES8'lvF  649'85C
00086'VEC'L  00'S60'8T1E  00'SZ6'616'1  000TE'986’L - 00S  ZOU'ErS'L 419529 S66TBE  ¥BE/L6E  FOL'9ES
000560612 QU'SBE'ESUE  0O'SOD'IRE’L  OOOFS'TINE - 005 BLI'9BS| 249819 10796 ZIEELF  BLELVS
OUSES'LPSZ Q099992 00'0SZ'680C  OOS6S'l6L'Z - 00§ z6LIv0T ZEEESY 9581y SIE'SEY  GBT'9ES
0C0BLSOL'6  Q0OsD'Y9L'E  00CH0°695C  00019'2LLT - 006 ¥99°T4ET 219752 ZI9ELS  TESPES  8OSLLS
005691076 Q0'OBE'99LE  OD'OEE/EST  00'SES'ZLLE - 'S vLELFET 95TESL 99V A0S ZIS'TYS  SEO'PSS
00°561°008'8  00'OLE'069'E  O0SCEeEr'? 007055049 - s ZLIBIET 79088 99748 OLI'YES  £/0'85S
00°07£'88L8  00SBI66YE  00S6SELPT  000BSSIPE - 00'S TEELET LEQ4EL SLLveY  961'CCE  OKRZ'OSS
OCSLYSEI®  000BT'LCSE  Q00C9PLTT  O0SIS/EET - 00 0859912 95¥S0L PTEPSY  EOSL9F  L69°BES
00'0Z¥'ZET8  OD'OEL'EBS'E  OQUOECEIET  000PEOPET - 00 069'S8I'E 999914 999°T9v  THUBSF  99I8ES
00°5L9'896°L  (0'SPE'70SE  O00/L0622T  O0099ZELT - 00s AroTlE 4867104 FIB'SPY  ZES'ORF  Z89'9ZS
OFSPS0S6L  QUSLZRLVE  QU0BLLITT  O0DSHVET - 005 B8SBOLLZ £69'569 9SS'SPY  BAR'BFY  4¥L0ZS
OOSI9IS18  OQUSEL'66Y'E  Q00IS'L1&CT  D0DLSOFEET - 005 9PEESLE LTR'669 ZOE'BSYF  FIITLY  €Z0'SZS
OO0SIE10€72  00'019'0LL'E  QOSIY'SE0T  00°06Z'160°T - 00s 900096’ A% £88'70F  8SZBIY  CrB'S6P
000E90Z8°L  OD'OLI00E'E  QO0SIY0s61T  O0'SYOOEEZ - 00 9¥9'Z80 FEO'099 £80'8EF  400'99¢  0Z5'8IS
OOOLZEYY®  OD'0E6'CESE O0006Y'SLET  O0DSESHST - 00s  Ze&'L0TE 985'70L 860'SLy  BI0'60S  (RT'61S
000799501 Q0'SSE'IES'T  00'S94'S96T  00C0B'0FH'E - 005 BEG'SYY'T 1/E98L E6IEGS  O9L'T49  ¥LR'ELS
00'SS2'61101  00'060°0E6'C  00'065'988C  O0'SZI'EOEE - 00s  TLI'E8S'E 810987 SIELLE SEFO?  L¥L'6SS
O0'SFFTLL6  OD'SHLTSBE  O0094TSLT  00GIL991E - 00S  QZS'S0SET £55°024 765055 TRE'EE?  £Z0°1SS
Q0'S99°SEC’6  OD'SYETILE  OUSPE0LYT  QUSSHIreT - oo's 1€9'2LE8°T £95°252 £L092S  16K'89S  84P'GEC
OUSB6TILE  ODOBLISY'C  ODSIEZYT 0006 ¥8ST - 00'S  &FEESTE 9EL08L E9¥'SeF  BEEPIS  ZSPOIS
0006T6698  OD'SEL'BS9'C  ODOEE08Y¥'Z  00'SEB'OPST - 00 162vheT Frd M1 990°94¥  SPITLS  E£FVOS
Q0'SS9'04E'®  0D'S99°065'C  00OLTIBET  000LLLIFT - 00 ZRO'BLIT SE1BLL VSPOLY  YPSERF 3234
Q0090998 OD'SSO'EPS'E  00069'IS¥ZT  00SLYSHIT - 00  Z6LSVET 19214 BEE'0sY  £TLI6ZS  0ZLEIS
COSOETSY'S  OD'SZL1ESE  00SL'60¥'Z  O0'SBL0ZST - 005 ££9TLLT SYE'YOL 656'1BY  ISI'POS  B/EISY
00SZESSTL  COOPP'PZI'E OD'OBE'0E0'Z  00'S0S°0S0T - 00§ S8C668°L B88'YE? SL0'90F  1OIQIY  0ZE'SKY
CU'SSSLL5'L  OO0E0ZITE  OUSKPEEL'Z  O0OBO'ZELT - 005 zZlZsst 90F'TH? 689’92k 9IP9¥y  BLY'99Y
CUOER'ZS0'8  OO'SSE'86E'E  O00ST'PLCT  OUSBLYACT - 00's 161°690 LIB'6/9 TSBYSF  LEQ9LF STYLSY
QUOELDLUDL  OO'SZE969'E  OU'SKE'SKET  QUOLRLOV'E - 00S  &VZSHET 568684 &BL'4BS  T9SEEY  £Ol'EES
QU'SER'SEL 0L OUSTOSTL'r  OOOZL'SL0C  DOUOPLSES'S - 00S  Z&040LT 500'528 vZESIY  BYLZ0L  S11'6SS
O0'SLLVETS  QUSSBZIPT  ODOLRZIYT 00050656 - 00'S  8ZYOEET LL5°eEL I95TTS  DIR'I&E  SBr'eer
1D{01 UMI001-1Z ORI 0718 OMI05-2 MO0 Bno1ed [2EI UMT00L[Z UMY 0Z15 UMI OS2 UM 000
*2sI au3yn 0} 128igng aBIoyD Buuajaw JaWOEND Jad afuoyD SISLOIENT SuS)
Buusjaw
fw+)+%+1 {1 x B} (13t txel B+s+2+p}
(W) (i} i 4} 1] 1)} (u} (6] {r (2) Pl

£jo | afeg

YE'L09°£E2°€08°01
YEF05 60V '9EC
LO'ESTREY L5E
0T £99°ZE8°0EC
001V ELS'sEE
40°80¥'€56°E5T
U ACAA I T
SETTL |¥5LTT
1T9V6'TEIEST
L BEE'BRY 4TS
46T 0BV 689'84C
C9'6L5'YOR'TET
CE'BLLBRREGT
L9E6T ETYRET
OV 697684092
99TTLBELEFT
68°GLTRTOPIT
65°BEL'CRL 06T
POLESTHTIEL
Z9PLETH690C
6€'009'85EYSE
E6ELTS01PrY
0B'046¥'8FR'L9E
65°E0'ER 1'8LE
IE'PEP VBBV 6C
BLUCTILTESYOE
SO'PEE9E1°6EE
S6'8ER°1£5°90E
LEEIEIELESE
8000 £98°1EE
98T L 660'BYT
STPPYGLESEE
L5049 622258
T 19V L06'95Y
0E'S£1°051°58¢
ST'TS0'855"49¢
EIPEEEEL 04T

AQISHTS
WIC1

{axo)
(2}

Bl

Or'vZr'0E0'se8 201
OrZ'e9C o0
1 £L'090'E5Z°E
FrOLELG61E
YEG'BYL 1ZEE
9EL61BYSEE
L18S19°9ve'E
£1L'C06'68FE
00£9¢8°1TF'E
roi'grs'esc'e
PPY'ESE'BER'T
L6T'959°GL6°T
IPO'ESH'SPLT
LBI'SER'OPST
ELEVIT'EEIT
Z00'ST4'050°E
186 FECTTL'E
€586V L'E
£8€Y85°070°C
LL6'B06'CETE
L16'820'9L0°C
EELPEIFET
&FSEFOPIST
899'090'8v9°Z
BEE'TEOLZFT
6LSYSYLVLT
LPO'Z1B'E08T
80108V 10'T
619°169'v460°2
£58°009°618'C
L88789°/8LT
09" IFI'ETLE
BEO'8SS°6L6C
£P&TLI9ERT
P65 LIS YEY'T
EPCECL155T
LLFSLO'0SFT

O
auayn-uoN

(o)

IBjoL
91-08Q
9 1-AON
2120
-gt-dog
9(-Bny
FL-nr
91-unf
9|-AowW
9 [-dv
9 |-IDW
91-q94
g1-uor
§1-98Q
§1-AON
S1420
§|-das
§1-6ny
SLnr
gl-unp
§|-ADW
§1udy
S1-OW
g1-gad
gl-uor
¥1-08a
¥1-ACN
¥I00
v 1-dag
v 1By
yl-0r
¥ 1-unp
¥1-ADW
pl-dy
pI-1OW
rL-god
¥1-unf

EiuspEay

91L0Z Jaquiadaq o} §10Z Annudr
AQISENS LYY ANIIZ21 FHL NI A¥AAOD3Y-{¥3aNn) / ¥3A0



65 LIG0LFTI0 SS6PSL6R'OPY  LE&TTLZSAQIZT LT IBY'STYIEl  SELSESHT LI
1L 69'ERE' LYY E£E° L8674 0T 1€°Z20°08L'06( I 6P1°498°0Z1  99°0BY'90L'S1
SI'96E"LLE'SL PSTIEEITIEY  TTO6G'SCHGEl  66'SLYESETT] IV LF6'BIR'SI
15°006'6E¥ " £2L 1619689y BT'OBRUCOCRI  FPLEPLUEISTLL  L6°B/YBRLSI
SY'6L0'ERETLL PLTITTSSTIY  1€SOIPI8 181 PUCEDTZBTIL ¥ 8TLFSLSH
(S AN TA AT 66 LYY'RIIOTY  EEVSTIITOR1  45TSOCEL LIl EIZ04169'SL
B0'98E'GSE v Y OE1Z6'CIEE9E  PEBPT 6OV IOl 8B 4SL16E°101  F&SSPEELFL
FAR I A YEIWWETPSLILE  9S9E06TT 6P TI9SR66L°601 0B LLZ7L50°S1
18'8E9° STV EEL LE00EFPE LIy BE'EOLVI0LBL  TOLLESOVSLL OO LSTILLSL
€615 Y9T 258 SSOLVEFYIY  FUVLOVELSTT  BRVYRTOVTEVL  WLITLIS664LL
FLE00EE90LB OOFOL' IVE'SLY  96°0S84S0BTT  CREISOVE'6PL  SPPES Lv0gl
9 150°606'908 CEOPVCASTPY  TOLIVESIBOT  I9PEY'614'SEL  OR'TBFOFTLL
£67109°0Z1eER 86'8B0'/BE'LSY QL 6TL'EELLIT  L9°95T'E60' IV LOTL20° 10691
FA LS VY IEEILOrETEY  TTBECTTYYBOL  OVBSE'BELFZL  BFIFL'ESSL
LEL0L'66V°69L EFZOSLYTEY  ELTIGVLIREL  TOI0DWE0'EZL  STESIIESI
8E'TRY L9T°45L YOERTBRFEQCY  LLTEL6°Z19°V6L TESLEDETEIL 99°(50'1016L
08Z8P'¥BZ'Z18 L8 1L 126°85P  ES'BBY0IS'B0T VS48 192971  Z4TELQ809L
1£°552'v0£'C58 YS'ESO'6OS YLy TL9OVOYTIIZE  vRLRILIRLAE (L EAsS A WA
CI'BEV'ERS'S9L L@ LLP°6L0EY  EPOLBLFLO46L  09°SET9TUET|  STOPRGHR'SI
08719992298 LRSIV 6RYSIy  STZLBEFTYIT  16°SERE0FSY|  LLSBPEZESI
89°686°225°066 90T IPR'OPS  £FOZZ'B0S'SST 6T IVTOPES?]  QS'BIE'BEE'0L
95065 £65°TSL’| 0Z'9ZC°6LV'98G BL'006PBF'SIE  BRBIYFGIESIT  QILFEZIBYE
18 229°£vT'ey 1) SYLPLII0TES  SEGETSSL'OIE IB'GAS'9RYLIT  DUBFYVELYE
0¥'S62°95¢"120°1 SETIFRRTGES  0T'06E'BLP'TLE  L9°SSLZEYLEL  BI'ZE9'951'CT
0L 6£8°0F1°000" STLYUI96SES  SSTOGELE99C IBSOTLTULLL S1ETOELO0Z
PL24E°RET'B96 FLUCBYSI9'62S 99TV L06L'SSE OS5 LPCL9L€9L  96E0F (1T 6L
£0'9461°898°200°L TLYSY98L1S6G  BYZI9RIV'99C  BROPDEZLGTL  vé'L9EEEFSL
9T LPBEELERS CLCBREPI'SES  STLZEIVEEST  PLIS4'085°451 TS0 6REBL
TO0SPI9¥6E0°L SRCETSLII9S  BEPOLISE'YLE  O&RLV'OLVIBL  STTEPRSR'IT
90'780°18L7966 LYIPSUYIRS LLTILO09PIT SUBTRCIO0LL 55 4666°68F°61
1071457699298 9CTLOBEYL8Y  6GEETCIE LT FYRLRVEILEL  PREFESESDL
0Z°088°0F9'¥94 PEEBP'CSE'ZES 66 ¥TOTSYIST 19°090'F56'0%1 L OIET1BY 6L
9T £55°205'920°1 08'066'76L'v9S  ZTBIOI9S'BIE 100 V¥S'ELl  TLA¥EIOTOT
&9 LP999'9E1°L 84°1E6'L6B'095  FOUF0SEIR'EIE  ISPOR'BSTIET  T6 IBL'DE9HE
LE096'ERS981°L 657 LSE0ET'609 IV L9CV6LIFTE RS YOV'0RS'SZT  CYOEY13SYT
18°696TLY L1 1L BETITO0E'S8S 8L 0LSTESRET  £9°665°5IL'L0T  ZO/BE'ELIET
TN UMI 0T TZ UMAGE 15 UM 05°TE GMIA0Z0
JunoosK] aula)n ol 123lgng sabBioyD Uy 184
(PP + 20 + 4O + DD} lzx %) (2 % M} [z% 4} fzxn)
[s0) [po} (o0] {ao) {oo)

L9E89
caca'y
50169
0Ze0'L
£5¥0°4
AW
vE68'?
[AAVVFS
BLVE'L
8yeesL
966E°L
FveQs
€488,
9L
&vS0° L
99BLL
0e0s L
ovE'L
111&'L
807’8
8866’8
008’8
0/98'8
99518
BSEC'S
15058
EBPR'B
0BSL8
&P9C°6
vLFO'6
96669
QLELS
L6
¥0Bé68
YLIES
20v¥'é

UMy isd
ajoy

{2

C44'699°VRE'E =118
ELETILLL PEOSTY'P? ¥09'94£'08 £9E" L1881 TIECHYT  LU0B6TFRGE  LOZIL9UI9E1  TTE9F'ISE'S LR190F14R  91-29Q
ZEETILE0L 118°66%' (9 198°C48' L2 STTLLYLL LEV'ROTT  GVLELIOTLE  STRIOLOEL  SRO0V'9SYL  LYBYLOSEL  9L-AON
SLL'SSL01L LEL68E°T9 QIE'ESE'RT SIEG0L 2L ESE'QETT  ISVBLRLSIE  ESOORLTL  IFESUVLLL  9L6961SEL FLID0O
UG IPP'EDI 6£5°682'65 SI¥'666'ST £LT 10091 SYTYSL'T  STDER'BLLUSE  TTESSBYSLL  9LBBYOZLZ  EUBLE9S1E  gl-deg
0TS0 854'€55°85 VZ8'VOR'ST T68°TI091 965°9S1T  ZOLLBBEQSE  I19S1VTVLL STBOTLLOY  ¥ULITYITY  91-Bny
I8E'197'E01 995°0£9'85 £BS'1ET'9T 6LE' 1R ESPIBLT  LEETI06ESE  09°610°TSY'IL  C£E0LT661'L  60°99R06E72  91-I0T
625°058'CH BLLOLY'ES SEF'RIVED 199°01L°71 LIE'ISOT  9r960'B05TC  JE°509'99¢°0L  SEPET¥ZFY  ZEPET'BPY9  9L-unr
P¥1'060'S6 £90' 16088 186 491'bE LE2°089°G1 £9C°0S1Z  PI'VGLUTTEL  IT'O9POSE0L  ELTVIREY'S  9L600°T80°Y  9l-Aow
8951966 B5E'896'SS PS0'RSHSE BED'LSZ'FL 9TTBEL'T  PI'OPTEGTVE  9LPPTOSS0L  880SL'0669  L@9L0EEE7  9ludy
SLETTIBIL A LTAT L66'EFT'IE voL 15902 8P8TIF'T  TLBITETOOF  FUSPRVESTL  BY IVI'96SE  SUESULLTS  F1-DW
ST 8L LLL 105'ELE'F9 ¥P6'9£8°0C Fr'081°0T L0E'0VF'E ZOVEYPOP'6E  SR'TLEI09ZL  BI'906'68FE 80906 91-GBd
4€0'698°F 1L 105'900°E9 ¥L0TEY'6T £91'9LL61 10E'¥SP'E QLCIOTBLBE  9TLLLLPETL 16FIOTRIR  QC099'SE6'8  9i-uor
BI&'ESESLL BER'6ZE'CY ¥RV 108 644'SES'61 LEVOPET  PUQLZTIBE  WOSLV LT  B'SP99LTR  QUE0ESLE  St-D8Q
S18'80L 01 085'T1P'Q9 £55°81£°4T 000'90¥"£ 1 BYILIT  OP'EBB9YE'YE  BB'BLZTOR Il Z5'8/8019Y  6L'SEEIZEY  SL-AON
SBO'ELO'601 IEV'EST' 19 IAYALIK: 74 gl0'8r'L1 BE'OLIT  QLCEG998'9E  BLZTZSEBS I BUZOFPOYLY  FIESRIEEL  SL-PO
§SZT'ES9°S01 ZrO'TRe'ss v29°080°22 092'685°91 &£Z'101T WWOLSVLY'SE  LELETVEL)L TT'E9VRSKL  9C08y'0syL  Sl-des
BE0P9FSOL F08°TEL4S 2 AV 896'£1£'91 LII'680C  PEPEIFICSE  SUBOC'BERI1  BRISIPSKZ  vSEOODISZ  S1-Bny
LPB'0sE"£01 089" 14465 S6TEIN LT 00Z' 645" 2t TIFISL'T  BEBLVSTOOE  LLSOIBOL'LL  SROLLR9YL  TLI9V9ESL ST
4T8'818'96 S69°9LE RS Y80 698 &EL°E96'SL LIE'600T  QI'B66'LY69E  OL661ESE'LL  §5v45°889°7  OCEPL'yHaZ  Sl-unr
019°699°201 901'E05°95 S99 699'9 665°£18'£1 OVT'6L1'T  QULLBLST'OE  Q8OVYLPFEL  SSPORZSTE  SOG9TYRIE  SL-ADW
9ESPELOLI v49vE 109 YEIvSB'eT Ly 1'¥BR'81 UEIFTT  OT6F'0Z9'ly  OU9PY (8Z'€l  OE/65'656'8  OCOZL'96S's  Gl-dy
ZSE'SLTIEN 061°26L79% 1eE'EE6'5E 96T 614'5C SP9CRC  0E'TTG6YY ey  STEA0ETEVL  SOEEYIBILL  009LTLPDEl  SL-OW
£EI'SPD'SEI SEE'1LL99 050'6L6'VE FATA A 0P FPLT  DTLPPLEYBY  OLGEMQISYL  QEPPFIER0L  SL696TSPTI §1-g2d
£8E°8IT'SEL 4E¥'929°69 OF6'50P'EE 09" 69b'ET OPGLLT  QDECUSTTLY  SILEQSZS'YL  OT659'88°01  OL967°8E6'11  Sl-uor
14£°186'6 11 P0E'96Z¥F  0R0'8TOZE SLE'BYE 1T OSO'BOF'T  SEVEO'VELFY  SYSTEEBITL  SO9LPRLES  GE'SSOPILOL  wI-08Q
&V LUGFRELL TIB'0ZT? 167008 96L'G5Z 6L PTBTT  SYCYLELVTY  09RVEYRLEL  SSULFEE’6  OELZSEYLS  VI-AON
&PR'SESEEL 21102229 1L 27008 E6L'1L0°6L PEQLSIT  GE'CERVOEZY  SEBFUIELEL  OUPPSOSE'sS  STOIEPSYS  FLI20
16£°690°0L L SEFEOL1Y STR'698'8T LOB'Z&4 2L 0694807  0£'565T96'0%  SUZ0R'9ES'El  04'LS1186'8  OFPOZFLLSG  ¥l-dog
BEOFHLTIL 920°0£5°0% 0BL'2L9°6T 12548561 SOL'ESET  OTSLUCEETY SCLILTEV'SL  OC1/8ErE’s  §5894'€L86  vl-Bny
80Z'EL1°01L 16¥'186'65  0S0'9¥Z°62 516481 DLZ'PSIT  SI'SPZTYSE0F STEOEPLTEl  SULLEPRO'S  SFESE'EOS6  FL-NM
¥ZT0L094 OIS'B0E'YS  L99'PL9'%T vAs Ay 829'288°l  OR'ELLESLUE WRELSTIZYTL 88'06£°TL0°8 8/0R'ZSIR vl-unm
H19'690°66 SSTELYYS [A Y42 A &71°0E5°91 LT 120 TEPTLPOVEE BT IEDTLLLT)  TELLST8YE BOOSIPZBR  ¥L-ADW
SSE'SELG0) SEE'E58 LS 098°6¥5°42 LR'EL9°¢) 68T'690'C  BOZISSEL'LY  SLPSESISEL  §LLSYTPOS  95615°64F's  pludy
vL&'145°92] | LO'BGP'Z? 850°E19'SE Y05'15£°6T IPE'6PL'T  TI0S5'645°05  OF'ZLU669'YL  ZELLOSILEL  9STIOBBLEl  FI1OW
£SE'CEP LT BEP'HTP'SY 105°918'vE 89°BrS YT 056689 26BBE'FLE'ES  OV'660T10V'9L  ZU'IBS'ZTFTCL  ¥Z'ZOL'BSO'PI  ¥l-God
99R'CLERIL 189°'81€°29 S16'699°1E LPLGRGE ETS6PY'T  YBOS'BZESY  BYIISEPSPL  9STES'BEEOL  08TBLSPL NI |-uor
iCljuspsay
DJoL OMIO0TIZ  UMIDLTS UMY 05-[2__ 9MI 060 5101 UMI 0L 1L QMA 0L 15 UmA 0512
Y ERTEN 081 auayIT o} jaslqng abioyD) Alddng Jawosnoy
[l+b+d+0] 5+J1+bad [oxB) {oxy} [oxa)
(A} (x) 1G] {a) (n} 1] (s} (4 (b)
+¥10Z Amaubp
13aNN) 7 ¥3A0

g0z abeg



90°901'£29°0E L
(9r°562'£65°5E)
SPESLYIT 6
[zeeey'zeoee)
lo9-zie408°€)
T6TER'BO0S|
{60°890'609°5¥]
SE'ESHPOCE
L1 L89°9B1°08
L0'856'TP .99
fr19es 11F'9)
£9°288° 1847
(& ¥8OTO¥ 1L}
[zroorzes'eel
L1'§99'9Z1°9
le1zagery ol
YS¥STT0S1
A YA o
lov 212'sLv 2w
LO'BFF'36L°CS
01287065729
8Z'669'599°91 1
[59°cre'99e'52)
{99°215°066°8)
{0z'804'v29"15)
{69°800'SPT 62)
SBLPYTLT S
(61908'P8e ¥E)
£7'125°625'8¢
(0146158921}
(s4veL 90008
64°019°667'PS
CIRXAd 1 %oa
81265 ¥960T L
lvo 0622 1'2)
(5¢'8es'900°% 1)
(s¢ 955 varc0l)

AJTACTIE

JIANNITITAC

(30 + D)
(1)

{ze'105°011°E£9°01)
{6£'664'900°242)
{e9va0'récavel
(15°085°00P°ESE)
[69°78£°TT0'6EE)
{BIS1S 6" LEE)
(6£°582" 156 kL
(05894982 v 1T}
(v¥"80€'900'€ZT)
(zrome 1z6TrT)
ler91z'101°282)
l&&'561°E20°'062)
l1ge9s0e1'0s2)
{o1092°10072£7)
{6T+06'299'v5T)
{sgv 1420952}
{9e°120'666'8¥T)
{9e°c04'562'592)
(ervs1'962617)
(s5-g98'E61'€5T)
(szcot'ses98T)
[s9°¥55 68K 22E)
{srrer'sizese)
{szos5°cet 2ue)
(15°¥¥ 1605 9rE}
(trees tesees
(0Z9e¥+98°61€)
(0s¥s'91608€)
b9 r&s 10Z°GIE)
(266127255 FrE)
lze 229z 179zE)
{ov'eegszy19z)
(e 2vZ év¥91g)
{e6806'Tr6'5¢E)
(s6'za0°c/2°248)
(09°085r95°€C¥)
(87706828 ' 28)

IN SIa
TVIOL

(#o)

ON\_zun pjag ) ukpy

)

{1€°624'969°26)
{8e015°5¥2 28}
{19°628'907"58)
(s62re 6re98)
(£0°8€1'827'58)
(zscl19'801'28)
(evvz1'20092)
(15819°6c0° 22}
{50 1v2°g80'58}
lreza99s1'96l
(ge 128" 1re 88l
(rerots9zs18)
(o 62269 F6)
(P#PS0'P59°68)
[1£°6Er'865°68)
0zt68'211748)
{68'059"22L76)
68997 196'£6)
{oe"959'090°48)
(SE'SrT'e91'6)
{Sreirszs il
(le'sssovoigt)
{ee'ss9zoLzel)
los'gaz-eeLoLl)
lvycas1gol Lt
{sezz1z0ré01)
[ 1612v8ELL)
[yrizzeseolt
sz 10279511
(86EE0'SE8°111)
l0z"£18'989°001)
(v0r60E"£99°601)
[ergsozree L)
[zselgaseciLl
{oresz'1s6'sz1)
{£Lsevsoe1z1)

:AQ porosddy

(£8'962 165 £L)
[p8:0r9°E52'0L)
[prozrzires
levzssoze 9}
los'eszzss 99l
[557556'9v 169)
(LrLzeyss)
los-69'cve'z?)
[91°05Z"6+9'89)
[rsessceszs)
{os'084'6£9'c8)
{e6s81've5'9s)
(tos1e'1£6'67)
(99°202'¥86'2)
(zLzasveoes)
lossz6905'L2)
lr1 219" 206'92)
[ss°z8z'0zs'08}
l669erv9T T L)
(servszzrizal
(L 252'€6£78)
(oreee128511)
lervegvzeenn)
(62°8£9'896'68)
(9z'0zE vER L8)
{62 £ev'ze9'cs)
{ocsze'vor 28]
{vEv8'1£7°TE)
lozees 2ze001)
(e zoveee9s)
(95" 1v&'5TT18)
{ec919€64 18)
[65°202°260°84}
lesvar 29021t}
{eeczzgeaslll
(29760992 "601)

0T AR
UMI 00T 1/ W0 15
June28g aulain

(1o} fio)

log 618" 105 %)
[P£°950°865°69)
{28 200'vrED9)
{7 ear'sss'09)
(51002'960' 19}
(¥9" 170" £69°E9]
(o1 25v'g1055)
(611 1°66F"65)
(rrvee cov's9)
(£6'cc0rer9 o8]
{2102 21508}
lsveze'zoese)
lggzst' 18294
(05 665°8P7 29
(65 906'c£9°99
(P1'882'19%°%9)
{¥5*1£1'852°69)
{e6°z01°000'52)
{6+v28'055'99)
(ez'ss0'zoeas]
(62'528'066°06)
(v 212191121
(gzocs1ze91)
(61" 189'89T'€0L)
{s0°858°ZYe 54}
lorze92v0ras)
(t0re60'2£9°08)
(g2 262'955"v8)
£z 1E0'8P0°L6)
l9z°986'210"16)
(99701 £99°CL)
{5 5ry0c0'98)
{erzozvoz'zel
rericLsevzl)
(65°€TZ ¢80'EZ )
{leotssls011)

Loy
UM 05714

(uo

£40 ¢ afiey

SOUDTIA *d UYOT Lima]

izPre9'05T £2) QLPR'GPTII8  9SIVEVBIEIY  SUTITI0LITT  ASBEYEQUGFL  THP6YOST'IT
(r7-988°96Z'5E) QLTPL'SPIEss  THVSSLTTICY  QI'BBY'PTL00C  BYTLIGSIIEL  +Fr98E'96T'ST
[£g v se8°sT) IZOR0'S6T' 118 Z0'8PI'PEQLPY  SOGZ'SEQR0Z  SLSOUREYZEL L8 /VTIESST
sz 661°19¥'¥Z} 06'SZTESPEDLL  SLVILPERIER  POSEY9L0TEL  LR9L60LE' 1T STE61'I9FFE
lovzzes1s'vel L99SPLOLS9L  GEGEYDSELTY  9SEEP'00 ISl OFQOFTOL'TZL  SVETELISHT
(B ¥£5'868'%2) L&'SSS'BEP'SEL 65T L0ERSSEY  FUOCLTISL6l  BYEBOVEL LTl BYVLY'BESVE
log'ss°201°€T) PSTLPREEIRY  ZUTEZYOISERE  LCOIMESLE91  OTPIE9ZO0LL  99SIVML01ET
(v 201'v227T) FPOI6STI0L  SSTEN'BEI'SRE  STPSWBERZLl  QCGTTBEEBLI  ¥TLOUFITHT
(5059291242 LESELTLTSLL  LTSQTAPY'STY  SLFILOFL'96L  69'BYOVEEBII  SOCILOLLNT
{86'502/09€"£2) SFPIS'SE906 EYVIVERLOBY  YR'SSTESETET  ELYI'9STI91  86700L0FC LT
{ooore'esr sz} YTTLIEIE 616 BFISEE0L 16  FILBO'SSUGET  VTBOFSEOTIPL  O0OYEERK/Z
{60 ¥r0°£2597) TI09Z 16V ¥S8  BUPSSEEF'BSF  C&QULBVSLBIT  LEPPRSCSOSL  S0PHOLL50T
{tzzrs'e0192) CI'BPO'TZS 088  OULPLESYELY  LUCLV'EBYSIT  SLSOCTIPISL  LZZPS901°92
(89°2rs's25vT) TTOSL0LT9I8  SLTLTOLTBYY  PLOELITS'B0T  6S'BOULEBPEL 69 ZPS'SLSHT
(Er-0BE'S 1E+E) L0ITEEOEYI8  PS'BLITEELYY  16'BYS'BZLB07  BICISUOTEEl  CFOSCCICHE
[z 1vr'z16€T) 6L 'EE6'0EL'T08 LO99v485°SPr  46'40S'SOEP0T  STDITET6OTL T8 IHHTISEL
{69°e5vT0BFT} YUTBY'SVS'SSR  PEYSTREVELY  IVOTYTEE'BIT  SULYEDISBEL 69 EPFZOSVL
lovzosyarset 6T'6FB'IBE'96B  STYEL'908'68Y  BS/0S00T'IET  SUTOZO000S|  OFZ0SHIQ'ST
lor'006°£1£°52) 0T 1SL261°018  ISIBTEOESYY  B6'618°697 907  06'8VLIOLEEl 080064 (EST
(22 285" £60°9E) 06 IZISFEOL6  LL9TTICQ'06Y  OR'9SITOYPET  9S0SIPTLIS] L4 186°L60°0T
[00'708'SZ108) BUEPPTELOVO L 9LCRESYI LSS CFLOE'SERDLT  65TISL 196181 OOPORSTLOE
(00'89¥°529°5E) IFLELSTOTITL  SEQLTPELSO?  CYESSTETSTE  BEPEVECCTIC  00SIFSEYSE
{se'ssrrsavE) WOYPUSSOENZ | S&UTELR0I  SODLTTECIE  9SOFUEPYSET  SRSSHYLTVE
fersarerszel OPTIBLSE'BL0°L  OS'PPY999'ESS  OP60S'0I9'SET  LCTICLESI0T  EI'94PERSETE
{ev'099'828'62] SPBEY00IVSO'L  OZT'BISG0SESS  O9EVE'DIS ST  FUP1LSRY06] 6V 0F9'BLE6T
BUysisrsg) ISSTUSBF 61071 P II9GE0°LPS  LI'SEE'F09° 49T  ORPBECEDTLL  SUPSILPLEE
(66°62r'266'92) 9T ILETBLSOL  L99GE'SEL'695  BE9RLGETRLT  SIPSLVPELBL 66 6TFTE6CT
lzer 11881442 P6LO0GDEEIO"L  BLGEE ILTTES  STOSE'SOTYIT  9SLFELLSOl  LSNEQNL L
(szysz'zrsie) TTERECSH'060'l  ¥T'900 1L1'BLS  BT999°069'987  SHIFMPL0VSl  STPSTIYS' IS
{s8°¥50 64502} [TTEPLBUPFO L TEEIUSLYSSS  THVYEPSEQ'DLT  1STLEIE0T8I  STPSO'6/S'ST
{ro'0L6 L¥g°52) IB699°VBI'B06  OU'PBUPEY'SOS /¥ YOP'BI0TET  ZEGOTVECLV]  PO'OLLIVRIST
(1e'949' 5482 TLESIETYLION  TTSPS'IEE'INS L LFO'QITTIC  6B0LE090TLE  IS9/9' 1568
(z228r 86T 62 YEV0E'SETCLOL  9TOECOIL18S  BESCLLLTOBT  LEPOVBOFYEL  CLTEVS6T 6T
(95494 490°5¢) I9969FLELEI L BSEI0VET'6LS  BEBISBLVYEE  BUGLIVISBYE 9549V 6RO'SE
[£9988°96975¢) ECYER'GEITIST' | 66°(BF9SL6C  CSBODTISEEE  QUIMPILOFE  £99L8'949°SE
lzg'g99seszel SVESCOCLLL  98'8L1LTS909  YCCILEEL|IE  CYICREERITT  TR'SYYSELIE
%001~ 10101 UMT OBT-T7 UMA 0Z-1S UamX 05t & UMA G20
UM 02-0 {unoosiq auain of po=igns sabious ojo)
b+uo+60+jo]  {Po+5+wW) [0 +1+|} (90 + b+ ) oo+ d+1)
(Bo) lio) (o) (o) (Bo) lyo}

(4oL
91-28Q
91-AON
91420
g1-dag
91-6ny
gr-inr
g1-unr
g1-ADw
g1-udy
910w
91984
9 1-uof
§1-28Q
S1-AON
51420
g|-des
g1-Bny
g1-nr
S1-unfr
S1-AowW
§l-rdy
S |-IoW
§1-q8d4
Sr-uor
r1-99Q
p1-AON
F1-120
¥1-deg
¥1-Bny
pLeInr
p-unr
¥ |-ADW
¥1-1dv
yL-OW
r1-Q9d4
ARTN

ByuapEay

§ ¥10Z Alonupr
13aNR} / ¥3A0



MULLENI 3G IWYN
O9W D NGRLNILISHI
3 001 601 TET €01 [13 STt Ty 3 £ [ 5L 1L A0l
¥ v ¥ [ ¥ 3 € s 3 £ 5 £ B “INI 'NDLIVORNO.: NODJTINDD ¥YOVNOY M BH Y IW4Ova¥iN SNYRVHYL - €55
FE LT SWEC TT6 BT [ OM50 - PHA 5 dS
V95 7 Wy 9£T0T T X0 [ 96WL VO ER TLTL ¥TI% “INISIHLEYHD 40 W¥d "LS 40 SEALSTS JHL 30 AUNANINOD - PP 395 dD
NOLNUEN 30 IWWH
ANV 30 W NOWILILSHI|
TvEsE S6£05 TOOES TEE TS SINTIT VTR EILER RS b STELT BEST FIL9E ESFSE SIPSE WiCL
[1i [ oroT oaTl oFT3 ot o056 DOOT [3 OrE 3 026 CZIT “INEHELYONND S NODJISNTD YOVIROWAINI ON VIVASV Wil ORYRVHY L 850
CONFT EEL COEEY GO0 P 2 000FT i DOLPT [yal OOE €1 00501 005TL 0511 DNFHCO4 3H1 0 S¥3L5I5 TN IHL 30 NIVDIUONGD JHL 30 TWIONIAGH HOIRZdNS - DSWHD
"3U| "UOREPUND ] A L0 EAS] AYUNWILDD BIAN « Y-S0
979 9r5| NOUYONNO4 DNYWOS 40 3SN0H- ¥-50
20 Ly R4 SOTT 3 [ TS0T [TX53 SEETL TSTT SI8 9L TETT KT430%3 QINOGRVEY HDJ IPICH YISV IN AVHYG - Y50
160 Tt 130T It €E6 3 3 [T OEC'E 00T eV 8% [} NOLIVONNO2 VDNITY OWNIS Y3760 HINIDYAH - DS WHS
"INTAQY18N0 30 _NDISSIA S31vAM aNTH + DSWHD
[ CE7 6 0ILE CE5'R OFEG RS0 - PO % 4D
[ CS5 LT [EE DR0RL CEIST [ CITiR DBYTE 0BZ'EL [1%H 03ETL “ONI'SIULUVHD 30 11¥4 L5 30 SUILSIS IHL A0 AUNMIAINGD - PO a5 do)
NOUILLLLSN) 40 TWVYN
%0005 | STIVS HAN NOLLAUELENT
I
LS0T TZTT 030T 80T [XEK] TOE'T BLET ESDC nIT ST S0C LIGE EVRT VIO
373 95 566 566 50T EET POTT LT EIZ T €291 T50T T L] %o BOTTL
SE9 5 Tre 2] 73 »eS [ 055 919 §69 Z5ET var'T (3 %SE 0TS
w05 35T TTF [ 3 55 TS 595 60T V65 [ 0 =] %05 05TL
T [ z [ T [ © o [ [ 5 E [ %00F 2070
|vAw] tuncIng BUnI [ ]
| LRNOD HIWCLNS UONIS-TYLLN IQIS3Y|
[ SITOrT 185 61 SCETeT G ESF 15T TOLBST OEISFT 90T 85T €SIt €15 061 TLT 6T ¥ES 68T _ Twiol
6L S6508 TLOTH (23] GIBEY SEFLE 9TORE LS L6 TP TOL TSTEET €50°99 i 192 80T %01 001-TL
TTr 13T &35 BE DECEE FES GE TEOIP T505F Tro'EE LICLE 519Fs 06002 0L o10ss RSE 015
el £3681 I8590 SECLT 665°91 L LT TGeE [TaH ST SES 6L TiTvE B ERZST %05 EE
T 0 3 ] [ o [] [ 0 o vE T B [ Oz
JHAFT Suncand wuje 19457 uopidwntuo]
K's S Y OINTETYLENIDIEIY
ST ] TI-ASN ) F1-aa% GRA 900 FI-unt ] e FT-t ] FIueT #TEZ 2 FIOL HEnL drpuerey)
AOISNE LIV NIZEN2 HOINTS IKL N awdaoou{ulannifuiao
™=
R ep ety




Sl Wit SEET Vet STEL Wit Wit Fd WetE (1513 i i [
3 BOTrT oI T 00T T L ooTrE TOTFT ST TP s Tvoet [k [ [T
(R [ LTTET 2w [HL It T oLTET DLTET [T DLT6T [T BETET Urafand
Ed i SSETT il S SSwvT ST [ BELET [ ReLST RELS BEES T [T
TeITT THIT T TeITT [ TIT 7oy ST SIEET Hi3 Al ST STeET [ THARR 00Z 1 ] ¥Iys oRnawania
[LIET SL0TL §SL6L ToviL VXYL [EGE] ZEThL TeLlL ST E s RIELL o (7357 [T T3t sapnpwa] 4AW /+d virl
Hun n‘rnu_ N OLLNLUSNI
£T92 STLST EZ'L8T ELL9Z ETL9T STLST RTLST mfdvd ey :l—u-_l—._—-m
ScEse L 55 E5C [ YrEiE LI TEE G SEIS TOIET ErE] $6968 6T L8% 9E005 v SR Uevw AL
GGG T 65 ROBT BS 606 CEE05T 656051 656061 SrLieL TEET0T VETIOT REEIOT WEEI0T GEl0T (3355 Wit aud
S05e5 ¥ S SEALS Fro vro5s ISy e S 1E0'9 LS 5199 16168 ) vy A
nun ~E!_v.= H-!.B.n \BHZOE_
T2y Toats eI Tris [y TEaEs Teits [ZIZE] [Z1) Z0t55 0IH 20739 () [ T
1981 CHOE L ITIS5L TR L I06L°E SUEE'E O VERGL e B3R SBSEL SPLTE Y6LE'R N 4d
o
SE80 SYET SER0 SRET SESL SEET SBHT BE5T 1113 BEST BT BT ET'ET BE'ST Wiuowninafgyd
0T @t o0s 005 o5 0% H H 00s H 005 o0% T [T
895T°R TSEE'S® 1505°F RN awsee Sr92°5 PLPOS 5658 MEL S LISLE PORE'R PITEE Iov'E YMY dud
wmun
7 T ] 5 H A 3 v T 5 TVIOL
1 1 T 1 1 T 1 T T T "INI'NOWYCORNCS NOCKIDNDD YOV IRV DN YIVdDYIY A DRYNYHYL - §-50
T 1 T 1 T T T 1 T T “INFEOOd IHL JO SHALSIS F1LUT IHL 4D NAYDIEONG) IHL 40 TWISNIACH HOH34NS - DSWHSD
U] UONPPUnG Jua i GoAR] AUNNWILIDD JEN - ¥-50
T HOWYINNDS DNVINQS 10 25N0H - ¥-59|
T T T T 7 T T T T T T T X307 OINGONVEY £07 INTH VIGVIN IN AVHVE V5D
1 1 T T T T i T 1 1 T 1 KOLLVORNDST YORMYA DYNIS Y3180 HINDYAH - DSWHD
“JNLAGYTHNG 30 NOISSIM STTVHM 3016 * OSIWHO|
T T T T T [T
T T T T T T T 3 T T T SN0 WHG 36 1Y LS 35 THALSTS SHL 3G ALNTININOS ~ PR 755 45
NOLLLISLSHE J0 IWYN -
I TNNO5 EIWOLSAD NOLENLLSR]
t
[ TET [ I &1 i 9z T [ [ [ [ [ i TWIOL
H H S s s 5 5 "IN HGUYINNGA NODdIINGD YOVINOY AW DN YTYdDV 4w W ONYNVHYL - B8-59
06%5 06 €S 0655 CEES DEES _ M50 - P 25 4D
OF 8L oreL OrRe Cr'et or' sl X BLSST INUSTHLEVHD 3O IV d “LS 40 SYILSIS THL 40 ALNA INGD - PRA 385 49

o zodey



O TVELT STE6N SE FTFSTRE ELLIODGE ET'E99'sT2) TS ELSY E0TIS LT [Brveven] TGFEET9ET) SELTLRT €2'700°PE 95°5SE 6T [Tretn'ex AUIADOTH [IQNNIIZAG)
S5 B69 LT BE OFL PLL OV'9LT BBL ZZEPG 295 1615V 68 91556 182 EVBSL BLL _._I - - 60 LT9 £8C ETPSPEVT V 06°C00'STT AQISHAS Y101
(SPE5E0Z2] (ZrIvegeDl Tsz8156v2] (618203 (rTTZTsTs] [EFEEH] Tovstz sl ST PSP ERT) T6¥6ET'gET] {re 588 £1] (ow6ir 50t (62046 TZT] {INnoJsio IO
SERENTNE HCorl'vil L SLIRE ETETNS LELSHRRT SLGEE TR EF ESLRLT - - SO LIVERT TLPSHENZ BLGOT'SST CEEDD S dgd vioL
STV LY TRLEOV LY T CED PRl ERR T CITIVLWINE VLGS PEE T GZF LSS 61T TPEPERLRLT Z0TGOEITE §0LOPS 6L T TZROLT IR E STETPETERL OIWLEOTES T 00 GEDBST T [ 435N-ONZ DNIZIORANE|
OO0 10000 1000'0 xxi o 0000 10000 TO0DD 00000 D000 0 10000 100010 1000 10000 UMY _ 3L¥H AQISENS NIZILD YOINTS)
AQISENS HIZLLED BOINIS
I
5 RLT RLPET'SET BETIE YOT hhd__.nm SOYLE ISy S5¢1reL F¥SOLL'LOT ¥R OEFEET ORI LL TOTOT'PL TE0ITLNT STSEC'DST 66 PIS'E5T did TYIOL
o TaLy SIZFTS £L'095% £5101'S ZEOBZ'S TOUEE'Y IOTREY TESIL'Y B RIS P SLESEY TEOTLE B LTy IBESTS #4d “IRIHOUFONNGE NODIIIND Y YOYINOY NI ON YIVED¥dYIA DNYNYHYL- §-50
S91905 TLBIGES ZE6IT 05 SCBLL 5 SESIlEs JELLTHS TERRES OOSTL 5 IRl [ STIva Iy 15995°6F ZT0ET 05 [or] OO 3H1 40 $HILSTS TULN 3HL A0 NIVDIIONGD 3HL 0 TVDNINDE EDINI4NS - DSWID
061 000 w0 000 000 [T w0 o010 0G0 00 o00 00D 000 aNg "3u| "GORERUAD] WA G OEANG
VESHIL TTLZ5L NDLIYONNDA DNYINDS 20 3500H - ¥-39
BETPRP LTSS OV BLUY SREIF'S SPEEr'E HOPIET (335 2420 BPISE'L LOFLE'S SZ'FE1Y IRFOSE BLETES d4d ATEI0T3 QINOINYEY HO4 IWOH YINYIN IN A¥HYE - Y59
LERLLT LPEES Y LTOER ITTE0T FOavE§ P IIEY S5 ST E $IRGYY TaVILY GEETLY STRTE SE6I9E SUO6E 4 NOLLYONNOE YONITYY DYNIS Y190 HINDYAH - DSWHD
000 o00 D00 [ 00 040 000 1) oca 0G0 o0 000 o i SN AQY1 810 30_NOISSIA S3TYHA 3118 - DSHHD)|
EIO0TSE OF E05 % 927956 EE ST TF 500 TR AMST - PP 95 4D
LT 98I CLOST R 65 ZIL 00T £6959F1T RE9LT09E § 656 11T €9 ¥Er OvT LT LTS BT 000 000 STOESTE TTOIE BF 6ELTT B 44 “SHISTHLEYAD 3G 111¥d ‘L5 30 SUILSI5 THL 3O ALINN WD - A 395 25
uvn ANNDZS10 WAGL NOULLLLSHL NIZLLID HOINTE
S
cotar ¥ERLOY TGS ZLECHIN R 1635028 R ZCE0S Gk ZEIBLEL S0eTT TS 0L owSSKe a5 THLOL
R FOPIELL LTS5 6 L SUTLYLE TESESEE SENILTE 15 BEL L GrELG LR ETE09SS IE636TE SERIGAE oI TY a4 0OT-TC
FOERPIL ECTE it €T 9vZ It EOPEETT A TISEEZ1 [ TE 6Lz 01 PLEETZT ¥SS09E AT EEEBITL L eTE LT J4d [T2
95 I00T STV (5 UBLE vERITE 50 606 € EGVIDE STOVE Y EWEREE IELE0r TN Eiai] &OTT6L SETIED 4d (14
a0 0 00 000 060 00 We 000 00 0D 000 [ 000 aud T3]
=en ANNGCISI0 TYLOL KIHLID NOXNDS 1 VLINIQISTH
T8t ECL5T ETLSE F3TH ETL9T 7 ETLST U wn) VoAnqUITG
557807 SOEET 6EPET LF ST SELIT §9°66% IEIE =13 IR 855 IP'IES ST 055 63955 7198 an_: S3EY UL TURI|
TE9ZR TEazR LG TE5Ty TEazE T6 9% I TITE T TULR L] Ti72] TUzeE YIoWAIR/q4a
50965 055 SERLS S¥S0S TFOES Ve BEET'S 6IE0 S BELS £S5 TETES EEGLS 03Er'S T
wun
I

LY



NOLLNLLISKI 40 AN
QUMD NOLLILLLE SN
£0T LI 901 TZ1 DEL 91T 9Tl 0T kitd +21 (243 90T £0T Tyior
e [] [] L [ 3 [l £L [] i3 P ) DN NOLLYONNOA NODIIND YOYINIYI W SN YIVEDVdVIN DNYNYHYL * @55
0T 6L TIE TotE TrIE EXH TELE [ [ F7i14 [ [ VEIL VZVT T ST * PV 745 g
OTEC SETE Hin BT R TL06 959z VL i STER oraR B0l oroR SEL INTSTALHVHD 30 1NVd "15 40 SUALSTS JHI 30 ALUNNWHO3 - PRFI 395 85
NOLEMULIENI 10 INYN
URYWAT AU NOUTUSH]|
]
SHELS 02275 26575 ¥ITT9 C] IFETY Crid SEY 0008 SOV ar E50°0T BEGTT SET 08 TVInL
oVl 0ILT 0Z51 Dra1 [l BO0Z 09T oFT T 0001 TR0 “INI'NOUYONNGS NORJITNOD YOy INOYWNI DN S&oq__q:\unzu.a_
[Tl 000 T D0CFT [ DOO'FT DOE'ET “INIE00d JHL IO SHLSIS I1L2T 3HL 30 NLYDIWONCI IHL 30 TWIXNIAGYEd H0/HIdNS - DSAHD
[T Ul UDYITpUNG] LA LIGOp M RUURLIWIGS 3190 - 55
TH0E ¥INL {753 ST6C STLT i3 itz 00T [ TS NOUYTNNO INYINOS 90 S5N0H - ¥-59)
0O0'T AHITTIO0INOCKYIY 404 IADH VINVA IN AVHYD - ¥-59
L84 85T SBL £6L SEE 3] (3 LL5 6 26 TED'T NOLLYONROJ VORI DYNIS Y3160 HINDYAH - DSWHSD
INLAGYT NG A0 NGISTI STTYHM IRTE - DSWHD|
oatrt [ vz oT [TErad T GZEET OIS ET orELT 0321 0zL0t (153 %] 53 TMST - PPN 95 0D,
O9LET 02r'¥L 0Z5°EZ DOB'ET OF9'ST D9E'PT CIE'ST O2EET 026 T [ o'z 095 [ DNFSIRLEWHD 30 TNYE "5 IO SH3LSIS IHL 30 AUNNWWOS - PO 385 ¢D
NOUJLLISNE 40 ZWYR
%0005 | STTWS KA NOLLTLLLLSK]
TIaT £00'T S0T° BSET B0 KVE'T TN TEET L8T'T o597 rI0T S6TT [T154 _ TYiaL
055 £00'T BT TEDT TRO'T PITT £L0'T 0T P *ZI6 62071 1] (3] ®OT ocI-1e
=] [ [ ¥ES 355 T A 5t% T6E Tov ] oza [N L3 015
SEY T&E oor s BSE [ LIrE [ 192 PET riE e SBS E3 05-17
o 5 1 o [ [ T [ [ 5 T [ [ RO0L 00
AN JuRoIRG SuS a7 uopAwniuay
| INNQY KIWOUSN2 BOINIS TRLN OIS |
I
TEOTET FTETEL STTSrT YEVEET [T TSFIrT TITEET vZEPLT 06501 PIELIL V05 6ET WL evt TET 6T II0L
S9B'6L S65°T8 [ 15E€E SL5°T6 SLL'SE LESLT EX0'6R SYPTL T19'6L SFLLE 16589 €T1°69 *or oot-TL
OLL'6E TL'iE FRE® HIB IE SCE'PE SI0TE BER'TE SETIE EZEE2 Z3r'SL TSELE IOV sP S00'LY %5% OIS
63697 BE0'ST ELP" SOE'ET S05'ET T59%T TLL'ET SEPET Letot 00%'TT SEEPT SLE'ST FLOET ®O5 [Hid
o [ Ed [ [ [ & [ [ o TC [ [] %001 00T
[RART JURCING ST ST o] uopdwniuoy
00" UMY HOINIS-TYLLNIAIS3Y
| STuEl STo%0 ST-"oN STR0 STe% st-dny STIRT STt SR STy STIEW T F10L 03 F10Z LERL IFpusy

spryeleg

ADISINS ALYH HIZLLID BOINIS IHL NI ANIADIREHIGNNI/VIAD



7553 £LTZ [T513 (313 [75:3 €I 7513 STEL 5¥EL SHEL SVEL SYEC PowiTfdig
LBET L Ve IR [TEE3 LSETT ITLT 0airz [d 0OTP RS ootrE U aYd UMY DOy iaag)
SLT5T SIT5T 5| [ES SLT9T [ 52197 LZITOT I3 LETE1 LTZBT =Ty UMLdYd Ao S Tos]
CBIET ERIET [ ERINT TRTE1 EETET ERIGT SSET T S5WF SSEP 1 SSEPT SSEPT ydyd — [4A 0% ST
TI00T ZI0T 160 ZI00T TI00T TT00T TIO0T ZRLT T TRIT1 TEIT1 ZEITT YAdgd [T
THEED PEEOS 7] (5] ZESD'D FET 0669 62808 T L S5STL TIEFL WEELL YAdyd T4 Fwpnpre) LAy o
TN
SL2ET ST LR STIEL STLEL STeEL STISE STZET STZEL ET 45 ¥t ETLT {313 EC 9T Al
9T 66T [T [ 723 SSLL SESST ERTLT PLELL SYTEL " 0ETE BUSIE B5°70E TESIE Mfdud
19691 157651 157691 T9¥69 T T3 rEsT TIPEYT 19PE9T TIRENT 65606°T 656067 ESS0ET B5606T T O 2T
899D 6LLPE §5537 [ BLESH 0L ¥OST S OBLES [ FIBT" TeZ19 T2065 TIFES AW
] [winipeyy Livpuoass 40T NOLLALLLEN]|
S0Z85 SULS5 SOZ55 SOESS EOZEE [ SOZ55 SOLSE TIEzs 1oezs TLETY T TLET PUOLfITR/dud w3y pany|
£8L58 959E9 EO0ZE D BI0E D BERT S TETE S LESTS IFEDL ) [T R TRZLL TOL6L RS Ay Jed sl |
Rfury ESMNO] NOLNLLSNI
ELET £LST £251 €291 I €90 E£9T FX]3 F3T STET SVET STET STRT sl dyd np Liddns|
00§ 00 S 005 00'S 00'5 [ 00's 00'S XS [H 00’5 00's [ asufimafagd whinyy Tupmissy |
G55 L SPEOL €T L F99T'L ErSOd 9SETE oL TOvEL 16 TEOYE [H1%) 5] [T Ymnjand
un
¥ ¥ 3 H H S s S 3 S ] RL7CTY
T T T T T T T T SNINOLYONNCY NEDIIINDT YaVITOVAT ON VIVADVIYIN DNYNYHYL - 15D
T T T T DNI'E00d FH 40 SHIASTS ITLUT IHL 40 NIVDIEDHGD SHL 40 WNIADHA EOINFANG + DS
T T ] "UOREPUNG ] 1A w00[e A0 AUNIWE] YN - Y47
T 1 T T T T T T T T NOLYONMO4 ORYOS 40 I5NCH - ¥-58
T ATH3T12 GINOCNYEY WO JNOH WTHVIN IR AYHYE - ¥4
T T T T T 1 T T T T T HOLLYONNOJ YONITYA DYNIS V3180 HINGVAK - DSWH
“INIADYINND J0 KOISSIA §TTVHA 30118 - DSHHD
T T T 3 T T T T T T T T T Q30 - PP 395 do|
T T T [ T T T T T T T T T "IRISIYLEVHD 40 1V "L5 IC SHALSIS FHL IO ALINAININOD - A 795 0B
NOLALUSNI 10 3WVH
ANMOD ¥IWOLSHI NOLLALIISNI
¥l 3] £ 353 Tt 43 LEL 33 3 LEL 3 £ET [ TYLOL
005 © ] s 5 s 5 s 5 “INI'NOUYONNOA RODHIINTD YIVINIVH NI ON YT¥dSV¥avH ONYHYHVL - 859
[15 13 065 OGS [ 05 ES [ 0G£S 6 €S O5ES [ BEES 06ES 7 GMS0 - PR 295 4O
05°55 T2 05'55 0565 [ 05 65 [ OrRL P §L OFEL [ It 8L [ INTSTULYHD 30 1 "1 40 SHALSIS SHL 40 AUNNXINDD - PAA 295 dD

8o gabeg



EEE6S IR L IPEEL V099N E6YIT 6L EETTLSE VEIOT 621 SESELZTT [ ovzows0T [ 1590z'Izy C6'L66'EE [&Zvisy 9591069 SE285°00 AUIAGDIY [EIONNTEIAD)
8E095 £5C E0°06S VLT ITBEO ST TEOLEEIE 8P5B0'SOE 9OSSYTIE GLSIOHIE OF P50 L0E 6H 5Bt BLE €65 [0F TP TET PAL | SrEoatse T o0 19T AQFans iDL
(50°255°80T] 1£5°2v9'00Z) ISTELELOT) (BE5E%° PEL) (ST PL6 BLL) 2T TSEEST) [ST6LZ'96T] 06 TSTZET] BE'6£9 L0Z) (R ] FTBII6TL] [CETAEL) (Lcerz sl {INnodsI0v201)
0I5 LET €085 ¥22 ITILO WL TEOIWELS [ 0ESYIIE DTSIO VK 0L ¥S0 0T STSTE 6LE [ STEOST5T ¥ 00T YIZ dud WIOL
VIFTOISI6T TrEO0G STLE OS5I TREOPET SO1 EOL WEL E TELTINDS0 T 65 Oas BLTE ETOESTOVEE 6LE TS 0Z0°% IYCESTERL T TSOPIT IV T TESTEDITS T TZTPO0 Yo T [T 43SN-ONG DNDOBENG|
10000 10000 000 ¢ 10000 10000 10000 10000 10000 10000 Tooo o TO00T TOO0O mn/add | LY ACISaNS N3ZILLD BOINTS
AQISANS NIZLLID HOINTS
$6 Pz 1Lt 00-00T ¥3T SUYErEst LEPEE #61 FIETeT ¥E I8Pl R5HOT L3T YOSV TS BLSEYEL raesat T SEERERNT TS0 avd _ T¥IOL
EF 665 T 000 00! a0 DEZRTS iWise CEELS STE10S SO SEISVL Qo5 SE155 Y CVESET vd SNNOLYINNOZ NOSdiINOT YOVINOVAINI SN VYD ¥dV N DNYNVHYL - 85D
PORLLIY ELERSEY EPTSTT ETSLETY SLO9CER 000 X D00 200 o0 000 [T TOSTEES yd I'4D0¢ IHL 0 SYIINS TTLA AL 30 NAVDIRDNDZ 3HL 30 IVDNADE HOHI4NS - (55 WHD
WTOLLT &% 00 01 000 000 wo ¢ 00C 0 000 000 B 000 I U] OOEPANG § WAWO@ART AUNIEIG) W - V5D
000 o600 000 REI754 ESVLSIT IFSEFIT BEn el STELETT SELLFIT LESTHOF ¥&L0% 01 6T TIL TTL5SE NOILWGNDOH BNYAGS 40 3300
000 000 000 000 000 000 X0 000 [ 000 000 w £ESR0S dud ATHIC13 OINCONYEY 04 INOH VIXTI IN AYHYE - YD)
00'0 000 G PEL'T ET {352 TTFESL LSTIREL FEGET'E LE6IFE SEITLE OURPEE SOEETY "O0E'E FIIrY a4d NOLYOKNO3 ¥ONDYE OYNIS Y100 HINDYAH - DSWHD
000 200 000 000 000 [ ] 00 o] 000 000 or 000 494 "N A0V BNO 30 NOISSIN §31vHM 3M16 - DSARD
£5°Z0L'ST TLLRYEY ECPITSP 19TEL'Sy ZEISEED ETRSE'TP PEPERIY 16°Lr59r REBFTP [E I TTEE 05 SLTLE LGSR0 M - PHA OIS 4D
LS GOT'2EL EXDE6IL SE'060'SE 09'¢RL06 SOSEETE GEFIOSL TSR £ BEEER [T PEEROTTT ET°8LEZTT S IPT'IR 1901926 dNd TINI'STHLHYHD 30 TNV LS JO SELSIS IHL 30 ALINDWINOD - PO 985 49|
en ANNOISIA TWLIOL NOLTLUESH] NIZILD UDINIE
OTZ0L'LE $5°TNrsE SETOCEE ToTr ¥ 10°0014E TIE'SE ¥ TL06E A LELOr 1Taze ERELLLE IS BECLY 1L00L'SY iy 4 TYLOL
RELH TELTTL O 626 28 TELOL LT FELHLL BLSEVEL VES06 LT SEEBLET 1O SILEE YTLSSLL RS Tk FEEIETT TLRSL ] BOT-TL
(T9lTE STEE ErE96T E0EZ0T EETOFS TS 65 L STVEEY ivTels Z6 1608 ED99EL DLCECTE TEFTTeT RUTPl el did [TE
TERLER EISEL I0TI0E SODLS T TEST LEvPIIT I0EIL Tr9Eg TIISTL 150552 TERSFE SYOVES vLE9VS 494 [F53
o 0T 00 o00 1 00 00 o00 [ 000 ] 000 000 d4d 020
un LNNOISIT TYLCL NIZILID MOINDS TWUNIDISTH
STLED STLEL STLET STIET ST LE SI'LET ¥ ¥ EZ29T ETLSE etzat STL9L EZZST MLfdyd
QL ELL LERST PEEET 7Ll LVTED TSEFT or'ost TEST TLRLT LirGST ¥ ZBL 2SrST S5T6L M
LEEEL IV EEL ZEEEL IREEL LEEEL IELL IREEL IBREL 16925 16978 5 9Tk 15923 16528 QAUOUR N st d g
VoS BLLv Y EEE 00557 3 (%] SOETS OBLES 69L0% TS vIT3 VZ0ER VETES YMIZdud
atn

8o getny



NOLUILUSKI 40 IWVN

] uwa NounuwN|

(153 &2T 50T BOT FET 8T Tt [iad 1T SET IYLOL

FEL s 86 [1¥] Lt e ore (L] i3]} 09's “INI 'NOUYINNT S ROIDJION 02 YOVINOYWIRI ON YIVEOVIVIN DNYNYHYL - 850
D& FELT [L¥13 rast DSDE BS'RZ PFOE LLLT 56’62 el | QMST - PaY 305 2
LTl 2556 FEL FOsL ZE'DIT [4181] 0T'Lb P ECT HEL ZT'E6 "ONI'SIHLHVH 30 INYd “1S 30 SELSTS IHL JC ALNMWAGDD + P W5 gf

KOLEMLLIEN] 40 JNVYN

ANWINGG MN NOUFULLSHI
¥IN s (53 §0025 50555 [AF oELES SPET S5R 19 B3 TS vial
(k] orgT oR9'Y [ aRe 09577 oost [ OI&T N “2KINGULYANNCA NODJIROD YOVINOYIN! ON YTrdDY dYIA ENYNYHYL - 8-59
[ 000°FT B 000 F1 200FT TOLFL oaL el 00¢7F [ D05ZT INIHCOJ HL 0 SYILNIS LU 3HL 30 N.LVOIEINGD IHL 30 TYIONIADEA HOMHIJNS - SAHD)
s 718 €09 555 [T 15 5z8 51§ 519 B9 ] UONEPUND] KAWGOIE A ATUMWILIE) 301 - Y50

NOILVONNOS DNVINDS 40 3501GH -¥-59,

A143013 QINDONYEY HOJ IANOH YINTYA IN AVHYE - ¥-52

NOLVJRNOT YONITVN SYNIS Y310 RINDVAH - DSAHD |

“ONTAQVIUNG 40 NCISSIM S3TvHM JNIE - DINHD)

ogvTE DETEL i ozt OIS EL OFREL OFFrT (i3 OIS FT COTEL QMG - PRI 39S 65

0D 7L OITET CErrT ORORZ VB LT (¥ il [C53 O¥ViL OY0EL DNISILLHVHD 30 1NWd 25 40 SE3L5!S IRL AC AUNNFAKD - PP 395 29

NOLUNLIFLENY 40 TWYN

NO00E | $31%3 HA NOLLLLLLEN]
[53 010z CIG T RSLT B69T GhE 1 5LEY SEVT T5T 5567 ] T¥iGL
EIOT 501 w6 266 Si5 TTE T T8 [ 016 WL 00T TL
§ZL €65 608 [ Tar TEF [z €5E TEF oF8 RSE 01§
59 656 73 [T ToE it i3 552 13 [ %05 051z
0 0 o [ 0 0 z T o T Y01 20

|#A%Y 3UnTITHT Simmn [ L e

| ANNSY HIWOLSNI BOINISIVILNIOISIN]
[ ELL6ET 9STSET PSOLT TSE6IT L C5L°66 TSR L0t [ FECTEL _ TracL
PLLSE FRLAE 9Ty o5 TR TLOHL [T TS ES SITTC g5 OSESL R 0T-TL
BEvET i SFELE SLE05 L 8T SI9T TEE1Z [ 959 T5T6E RS [a
BIELT SEPEL CERTT £5501 CLTT ToLoT Trg R 1666 16 LEL'ST FI%: (553
0 o o [] ) [ Tt of 0 ST 0T 0L

1343 yuncang sunen |9AF] uBjaLInTuC)
%005 YA BOINIS-TVLINIOIS TN
WIOL | ] ST-*oN 5150 9t-des [EIRGd ST Tnr STATH gT-ay I B2 9T0Z ©3 FI0T LIEAL RpURT)

AQISANT ALvH NIZUED ROINIS THL N1 AHIACId-HIANN)NIAD

LT F



75 SCIL 51 ELTL TCIT ELTE 74 [T TOTC TETE Qivewfina/did
LBE1T LBETT LFET] LEET'L LEET'T LEET'Z RET. LUET] LBET'T LBETZ mn/dy {ARY 00y wa0] wIiaD Uopnqas
SLI9T SLIST SLTY SOFT SLI9T SLTET 19" 73 SLTFT SLIFT UMy Tea oery & 1ol o3iwsp wonnqinng
EIIET £BIE'T LS TNIET TNIET EETET TE™ EUTE] £RIE°T EBIE'T Wmidy, T4md Bog =8 Yoz} oiing wonnqinng
TI0T ZI00'T ZT00 ! TI'T ZI00'T TIOO'T 00 2100 00T IT00'T v T.'.s‘ 00T o1 of s¥ingy uonnqiana
S5E55 EREFS TEG ! BOE0'Y SHFOY LELTS 11 CIE) 99v89 BSTT9 N aid {43411 Tepnna] sy 1ed oy
R VST NegALEE)
STLET ¥ ST2EL STEEL ST2EL STLEL §iid ¥ ST LRT SULEZ Mdyd Y LSRRG
SPZST Tras2 SEUSE 53 1961E STERL 05 26 OB WL vSTE 6FSTE die Ay oL
T19'069°T TTEST 13psat TIPEST T9rE'T TarE3'T ¥69°L 19pE97 197697 19'vES"T MINOW LN dd Wy pary]
EI GOREY FEEFT SEEFT TElrY GvIET Tl v BLEY S il OELS Y {MaNd Wi i
) Tunipeyy Lrepuaans an] NOEALLSNI
50255 SOLSS 50'255 £ SOZ55 50455 sosE SO0'255 S0255 S0E5% e U] iy pery
W0 V0365 TO00T STe 5E0Z9 §TIT9 ¥itos 08T13 €0559 VETE D AW ud Y Jvd maii]
N {1 25¥H 5] NOWIULLSNI,
7513 et ELat ELST ELot L9 EL 5T £LST €097 T3t [T wiieys jgang
[ 0§ [H 005 0% 0'S. 5 005 0% 00’5 i L] D Tunaie|
29E6 % STE S S0169 OZE0L IGP0L TLLL T TIL SIVEL b5 L WMYasd A, 9 OTERL
oun TYLENIOIS3N
5 5 S 5 S H A 5 5 TWiot
T T T 1 1 T T T T “IHI 'NOLLYONNDA HODdIINDD ¥O¥INIYININT OR VIVIOYIrA ONYNTRYL - §+5¢
T T T T T 1 T T T 8GO IHL 40 S¥31575 TULLN FAL IO NLYTITING JHL 10 TWIINIACHS BOIHIATS « LISHHE
T T 1 T T T T T T "IU] UOREPUND J Wk WIOIB ARG AJLNUIWE) I - ¥-58
NOUYONNO DNYINOS 40 ISNCH - w-4¢
AT83013 QINCONVEY ED3 INOR VIEV IN AYHYE -¥-5D)
NOWYOINNOL YONMYY DYRIS Y3100 HINDYAH - DSWHD
“INIATYT N0 20 NDISSIA $3TvHM IRIE - DSHHD |
1 3 1 1 1 T T T T T OMsT - PR 95 dD|
1 I 1 1 T T T T 1 T “INISIELEVHD 40 INYd 1S 40 SHILSIS JHL 4O ALINNW A DS - PRN 295 dD
NOLWNLLLSNI 40 INYN
LNOG YIWALEND NOLLNALLENI
R1T F1T Elt 11 [13} 5§11 (111 k119 §TT RTT TvAOL
[ =1 005 208 = R [ [ H 00 D05 SRCNOUNGNNGI NOD4IINGD YAYINOYWINI ON ¥TV0¥av i DNYNVAVL- G50
9665 6 ES FLE OB ES OFES 5 S DS ES o5 s U5 E5 V6 ES GMST - PP 45 a2
05 65 568 0565 0565 05 £% 0565 [ o565 05 65 05 6% “INI'SIULYYHD 30 IV 1S 30 SUILSIS IHL IO AUNNWINDS - PO S &b

LA L]



60'EBS STET [ avovs'sor [FriREstt FI¥I5PLR [ Zo'cigiert ~ [oEEr EL TN TEL THIIEL €S RIEROL USR0S AVIAQITH [43ONNIEIAC
£9°0PL OVE OF Tm_nvmon ZrOLE SZE §B06 BIE OZ'ILT ZEE BETIL OEE HO 7HE BFE TOSH0BEE €60 GLE 9208 S8l ADISENS W01
(ES'ZST'5T0'8] BC15L007] [B6'SES60Z] {5z v6E 5611 (BI'T09'8CT] 65816 6L2) [SETogZtz) FED0F 1ZT] [ERTEEEH] (6E'987 502 NNCI510 WL0L
VEIEF 60F THOLE 528 RO IE [y SiIaL o0t TH SRS FIE TEFICOIE TSI T T RIE SOECIRE da WInr
STE'TIE'TEQ'E LITFOTESTE IPE'PROEET'E WOLILTIEE SEREZILOEE LEURSS' SIS TLL 0T ERY E PIZOS9OREE GHI'SEY'ERL'E SLETORRSE'Z UMy HISAQ NI ONIIISANT
T000'0 1000 TO000 T000°D 10009 000D T000'C 10000 10000 10000 UM dyd _ 2L¥d AQISENS NIZILIS HOINGS|
AQISENS KTTLID NEXNIS
[
STV IIT AT TIo00 DT IFELE LT LRt [O5 IFSTL 06T C5ILF AT TS0RETHT TTZoz 1t 94 V10l
I 9IT SCE6PS T5EIVS EGH TS CLSves BSrav s VT CACE] [k aug "IN NOILYONNOZ NODJIINGD YOVINOY W WI O V1Y dDYSY I ONYNYHYL - 859
STy EETO0 LY SUISLOY TEESELT EOCED IZTE Y LR TV ITESLSY E30ET5Y SEI5007 FIT] 14004 FHL 40 SHILSIS 11U 3HL 30 HIVDTUINDS SHL 30 TYONADYA B0193dNS - DSWHD)
L0 S6090Z PELEET EETLET 5296t £50ETT ELTITZ TRS0L 52992 TR dud U] U0 ESUND ] JURLOS{RAR] AN W WG G - Y50
00 oo 1 o0 DO ©00 000 [ o00 000 ROLIVONNCY GHYANDS 40 3510H - v-59)
0 o0 000 000 000 000 000 00 00D = d4d 4343013 CINCONYEY 503 INOH VINY A IN AVHVE -¥-5D)
G0 00 000 000 000 060 000 1) 000 = avd NDLLYONNEH YONITYY DYRIS Y3106 HINGVAH - DSAHS,
0G0 oo 0o 00’ 000 000 200 o000 200 =1 dud DNIAQYT HNO 40 NOSIIN $ITYHAL 3070 - DSAHD
6L 'SE6 ¥E STTE6EC T2'995°BE [ FITESTH SCBEEED DS VROEY LY OS5V 9Ty 65851 TY OGS0~ FAW 95 4B,
EP PR IL SCEVEEE ST EEEEL FORTHEY PTEOT'06 OFB05 TR DT EH0'56 TS PICRE ZEPES AN T LEECE dud “INI'SIELYYHS 20 WV "AS 40 SYI1515 31 IO ALNWAICT - PFAN 995 49
wen ANNOISIO TYLOL HOLLNLISSHI NITLID YEINTS
TCHARE YERREIE EG TTLAPE ZLTATTE CYORTE LYSISST SUVILLE [ WL BLS ST 44d TVEOL
CEEIFT ¥S10LSE THEILET PABES PL BUVGL LT DS WEEL ET5IY 61 SSEFIOL SEEIETT 31382 &9d DOT-TL
SWEFSOT TI0ZS B IET9T % SSEEFL TFSTL BTl TTEIS oTSVIS [ERITY] 5946 444 e
GTESEE SELLIZ SELILT TUS00T [ O 690" TH9EST OTGIET STFTET 05 650°€ 449 C5IT
000 000 1) 000 000 00 oC0 W00 000 00 a4d oz
=un ANNO251Q TYI0OL NIZLUT HOINES TYLLNIAISIY
STZEC B3 STLEE STZEC STiEL STLEL STeet SULEC stat STLEZ M did S3Td UofiRgiang
orezz 65 DET 1L £0'26T ETLRT SEOSL FPEVT CI'L5Z LEEET GE'F3T A dud B LOJEE[LIvElL
ZTEEL TTERL LEEEL TEEEL TRESL TEEEL UL TELRL ITREL TEEEL puosl fism7aug iy PRl
it SOVE'R FEEPT SE5ET ZETFY SYZST I5£I3] RISF'Y EZROY OELS'T YA dVd UMY sed i)
TN TR-$ I HOLLAULISHI
I

spaeleg



Republic of the Philippines
Supreme Court
fManila
FIRST DIVISION
MANILA ELECTRIC G.R. No. 166102
COMPANY,
Petitioner, Present:
SERENOQ, C/,
Chairperson,
- versus - LEONARDO-DE CASTRO,
BERSAMIN,
PEREZ, and

PERLAS-BERNABE, JJ.
THE CITY ASSESSOR and CITY
TREASURER OF LUCENA Promulgated:

CITY,
Respondents. AUG 0 5
R e R L L L gy ~--X

DECISION
LEONARDO-DE CASTRO, /.

Before the Court is a, Petition for Review on Cerfiorari under Rule 45
of the Rules of Court filed by Manila Electric Company (MERALCO),
seeking the reversal of the Decision’ dated May 13, 2004 and Resolution®
dated November 18, 2004 of the Court of Appeals in CA-G.R. SP No.
67027. The appellate court affirmed the Decision® dated May 3, 2001 of the
Central Board of Assessment Appeals (CBAA) in CBAA Case No. L-20-98,
which, in tum, affirmed with modification the Decision* dated June 17,
1998° of the Local Board of Assessment Appeals (LBAA) of Lucena City,
Quezon Province, as regards Tax Declaration Nos. 019-6500 and 019-7394,
ruling that MERALCO is liable for real property tax on its transformers,
electric posts (or poles), transmission lines, insulators, and electric meters,
beginning 1992.

! Rollo, pp. 27-34; penned by Associate Justice B. A. Adefirin-De La Cruz with Associate Justices
Perlita J. Tria Tirona and Arturo D. Brion (now a member of this Court), concurring,

Id. at 36-37; penned by Associate Justice Perlita J. Tria Tirona with Associate Justices Arturo D.
Brion and Fernanda Lampas Peralta, concurring.

Id. at 59-69; signed by Chairman Cesar S. Gutierrez and Members Angel P. Palomares and
Benjamin M. Kasala.

Id. at 52-56; signed by Chairman Alberto P. Marquez and Members Romeo Dato and Alfonso A.
Custodio.

Erroneously dated June 17, 1997,

—

rrythn
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MERALCO is a private corporation organized and existing under
Philippine laws to operate as a public utility engaged in electric distribution.
MERALCO has been successively granted franchises to operate in Lucena
City beginning 1922 until present time, particularly, by: (1) Resolution No.
36° dated May 15, 1922 of the Municipal Council of Lucena; (2) Resolution
No. 1087 dated July 1, 1957 of the Municipal Council of Lucena; (3)
Resolution No. 26792 dated June 13, 1972 of the Municipal Board of Lucena
City;® (4) Certificate of Franchise'® dated October 28, 1993 issued by the
National Electrification Commission; and (5) Republic Act No. 9209!!
approved on June 9, 2003 by Congress.'2

On February 20, 1989, MERALCO received from the City Assessor
of Lucena a copy of Tax Declaration No. 019-6500'* covering the following
electric facilities, classified as capital investment, of the company: (a)
transformer and electric post; (b) transmission line; (c) insulator; and (d)
electric meter, located in Quezon Ave. Ext., Brgy. Gulang-Gulang, Lucena
City. Under Tax Declaration No. 019-6500, these electric facilities had a
market value of £81,811,000.00 and an assessed value of £65,448,800.00,
and were subjected to real property tax as of 1985.

MERALCO appealed Tax Declaration No. 019-6500 before the
LBAA of Lucena City, which was docketed as LBAA-89-2. MERALCO
claimed that its capital investment consisted only of its substation facilities,
the true and correct value of which was only R9,454,400.00; and that
MERALCO was exempted from payment of real property tax on said
substation facilities.

The LBAA rendered a Decision' in LBAA-89-2 on July 5, 1989,
finding that under its franchise, MERALCO was required to pay the City
Government of Lucena a tax equal to 5% of its gross earnings, and “[s]aid
tax shall be due and payable quarterly and shall be in lieu of any and all
taxes of any kind, nature, or description levied, established, or collected x x
X, on its poles, wires, insulators, transformers and structures, installations,
conductors, and accessories, x x X, from which taxes the grantee

6 CA rollo, p. 69. As stated in Resolution No. 108 dated July 1, 1957 of the Municipal Council of
Lucena, Quezon.

7 Id. at 69-73.

8 CA rollo, pp. 74-77.

Lucena became a city by virtue of Republic Act No. 3271, enacted on June 17, 1961.

1o CA rollo, p. 80.

n An Act Granting the Manila Electric Company a Franchise to Construect, Operate and Maintain a
Distribution System for the Conveyance of Electric Power to the End-Users in the
Cities/Municipalities of Metro Manila, Bulacan, Cavite and Rizal, and Certain
Citics/Municipalities/Barangays in Batangas, Laguna, Quezon and Pampanga,

12 In compliance with Sections 22 and 27 of Republic Act No, $136, otherwise known as the Electric
Power Industry Reform Act of 2001, which state, respectively, that “[t]he distribution of
electricity to end-users shall be a regulated common carrier business requiring a national
franchise” and “[t]he power to grant franchises to persons engaged in the transmission and
distribution of electricity shall be vested exclusively in the Congress of the Philippines.”

13 Rollo, p. 50.

1 CA rollo, pp. 52-57. Signed by Chairman Elpidio G. Jorvina and Members Patricio C. Haway and

Jose E. Lao.



Decision 3 G.R. No. 166102

(MERALCO) is hereby expressly exempted.”'> As regards the issue of
whether or not the poles, wires, insulators, transformers, and electric meters
of MERALCO were real properties, the LBAA cited the 1964 case of Board
of Assessment Appeals v. Manila Electric Company'® (1964 MERALCO
case) in which the Court held that: (1) the steel towers fell within the term
“poles” expressly exempted from taxes under the franchise of MERALCO:;
and (2) the steel towers were personal properties under the provisions of the
Civil Code and, hence, not subject to real property tax. The LBAA lastly
ordered that Tax Declaration No. 019-6500 would remain and the poles,
wires, insulators, transformers, and electric meters of MERALCO would be
continuously assessed, but the City Assessor would stamp on the said Tax
Declaration the word “exempt.” The LBAA decreed in the end:

WHEREFORE, from the evidence adduced by the parties, the
Board overrules the claim of the [City Assessor of Lucena] and sustain the
claim of [MERALCO].

Further, the Appellant (Meralco) is hereby ordered to render an
accounting to the City Treasurer of Lucena and to pay the City
Government of Lucena the amount corresponding to the Five (5%) per
centum of the gross earnings in compliance with paragraph 13 both
Resolutions 108 and 2679, respectively, retroactive from November 9,
1957 to date, if said tax has not yet been paid.!”

The City Assessor of Lucena filed an appeal with the CBAA, which
was docketed as CBAA Case No. 248. In its Decision'® dated April 10,
1991, the CBAA affirmed the assailed LBAA judgment. Apparently, the
City Assessor of Lucena no longer appealed said CBAA Decision and it
became final and executory.

Six years later, on October 16, 1997, MERALCO received a letter'®
dated October 16, 1997 from the City Treasurer of Lucena, which stated that
the company was being assessed real property tax delinquency on its
machineries beginning 1990, in the total amount of B17,925,117.34,
computed as follows:

TAX ASSESSED COVERED TAX DUE PENALTY TOTAL
DEC. # VALUE PERIOD
019-6500 B865,448,800.00  1990-94  B3,272,440.00 £2,356,156.80 B 5,628,596.80
019-7394  78,538,560.00 1995 785,385.60 534,062.21 1,319,447.81
1996 785,385.60 345,569.66 1,130,955.26
154.3%9/1997 589,039.20 117,807.84 706,847.04
4™ 1997 196,346.40 (19,634.64) 176,711,76
BASIC----- & 8,962,558.67
s Id. at 55.
16 119 Phil. 328 (1964).
17 CA rollo, p. 57.
18 Id. at 59-68. Signed by Chairman Jesus F. Estanislao (Secretary of Finance) and Members
Franklin M. Drilon (Secretary of Justice) and Luis T. Santos (Secretary of Interior and Local
Govermnment),

" Rollo, p. 47.
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SEF----- 8,962,558.67

TOTAL TAX DELINQUENCY----- R17,925,117.34

The City Treasurer of Lucena requested that MERALCO settle the payable
amount soon to avoid accumulation of penalties. Attached to the letter were
the following documents: (a) Notice of Assessment?® dated October 20, 1997
issued by the City Assessor of Lucena, pertaining to Tax Declaration No.
019-7394, which increased the market value and assessed value of the
machinery; (b) Property Record Form;?' and (c¢) Tax Declaration No. 019-
6500.%2

MERALCO appealed Tax Declaration Nos. 019-6500 and 019-7394
before the LBAA of Lucena City on December 23, 1997 and posted a surety
bond® dated December 10, 1997 to guarantee payment of its real property
tax delinquency. MERALCO asked the LBAA to cancel and nullify the
Notice of Assessment dated October 20, 1997 and declare the properties
covered by Tax Declaration Nos. 019-6500 and 019-7394 exempt from real

property tax.

In its Decision dated June 17, 1998 regarding Tax Declaration Nos.
019-6500 and 019-7394, the LBAA declared that Sections 234 and 534(f) of
the Local Government Code repealed the provisions in the franchise of
MERALCO and Presidential Decree No. 55124 pertaining to the exemption
of MERALCO from payment of real property tax on its poles, wires,
insulators, transformers, and meters. The LBAA refused to apply as res
Jjudicata its earlier judgment in LBAA-89-2, as affirmed by the CBAA,
because it involved collection of taxes from 1985 to 1989, while the present
case concerned the collection of taxes from 1989 to 1997; and LBAA is only
an administrative body, not a court or quasi-judicial body. The LBAA
though instructed that the computation of the real property tax for the
machineries should be based on the prevailing 1991 Schedule of Market
Values, less the depreciation cost allowed by law. The LBAA ultimately
disposed:

WHEREFORE, in view of the foregoing, it is hereby ordered that:
1) MERALCO’s appeal be dismissed for lack of merit;
2) MERALCO be required to pay the realty tax on the questioned

properties, because they are not exempt by law, same to be based
on the 1991 level of assessment, less depreciation cost allowed by

law.?
» Id. at 48.
A Id. at 49.
2 Id. at 50,
B CA rollo, pp. 43-47, Issued by The Mercantile Insurance Co., Inc. in the amount of
£17.925,117.34,
" Lowering the Cost to Consumers of Electricity by Reducing the Franchise Tax Payable by Electric
Franchise Holders and the Tariff on Fuel Oils for the Generation of Electric Power by Public
Utilities.

% Rollo, p. 56.
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MERALCO went before the CBAA on appeal, which was docketed as
CBAA Case No. L-20-98. The CBAA, in its Decision dated May 3, 2001,
agreed with the LBAA that MERALCO could no longer claim exemption
from real property tax on its machineries with the enactment of Republic Act
No. 7160, otherwise known as the Local Government Code of 1991, thus:

Indeed, the Central Board of Assessment Appeals has had the opportunity
of ruling in [MERALCO’s] favor in connection with this very same issue.
The matter was settled on April 10, 1991 where this Authority ruled that
“wires, insulators, transformers and electric meters which are mounted on
poles and can be separated from the poles and moved from place to place
without breaking the material or causing [the] deterioration of the object,
are deemed movable or personal property”. The same position of
MERALCO would have been tenable and that decision may have stood
firm prior to the enactment of R.A. 7160 but not anymore in this
jurisdiction. The Code provides and now sets a more stringent yet
broadened concept of machinery, x x x:

XXXX

The pivotal point where the difference lie between the former and
the current case is that by the very wordings of [Section 199(0)], the
ground being anchored upon by MERALCO concerning the properties in
question being personal in nature does not hold anymore for the sole
reason that these come now within the purview and new concept of
Machineries. The new law has treated these in an unequivocal manner as
machineries in the sense that they are instruments, mechanical
contrivances or apparatus though not attached permanently to the real
properties of [MERALCO] are actually, directly and exclusively used to
meet their business of distributing electricity.

XXXX

Clearly, [Section 234 of the Local Government Code] lists down
the instances of exemption in real property taxation and very apparent is
the fact that the enumeration is exclusive in character in view of the
wordings in the last paragraph. Applying the maxim “Expressio Unius est
Exclusio Alterius”, we can say that “Where the statute enumerates those
who can avail of the exemption, it is construed as excluding all others not
mentioned therein”. Therefore, the above-named company [had] lost its
previous exemptions under its franchise because of non-inclusion in the
enumeration in Section 234. Furthermore, all tax exemptions being
enjoyed by all persons, whether natural or juridical, including all
government-owned or controlled corporations are expressly withdrawn,
upon effectivity of R.A. 7160.

In the given facts, it has been manifested that the Municipal Board
of Lucena passed Resolution No. 108 on July 1, 1957 extending the
franchise of MERALCO to operate in Lucena city an electric light system
for thirty-five years, which should have expired on November 9, 1992 and
under Resolution No. 2679 passed on June 13, 1972 by the City Council
of Lucena City awarding [MERALCO] a franchise to operate for twenty
years an electric light, heat and power system in Lucena City, also to
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expire in the year 1992. Under those franchises, they were only bound to
pay franchise taxes and nothing more.

Now, granting arguendo that there is no express revocation of the
exemption under the franchise of [MERALCO] since, unquestionably
[MERALCO] is a recipient of another franchise granted this time by the
National Electrification Commission as evidenced by a certificate issued
on October 28, 1993, such conferment does not automatically include
and/or award exemption from taxes, mor does it impliedly give the
franchisee the right to continue the privileges like exemption granted
under its previous franchise. It is just a plain and simple franchise. In
countless times, the Supreme Court has ruled that exemption must be clear
in the language of the law granting such exemption for it is strictly
construed and favored against the person invoking it. In addition, a
franchise though in the form of a contract is also a privilege that must
yield to the sublime yet inherent powers of the state, one of these is the
power of taxation,

Looking into the law creating the National Electrification
Administration (Commission), P.D. 269 as amended by P.D. 1645,
nowhere in those laws can we find such authority to bestow upon the
grantee any tax exemption of whatever nature except those of
cooperatives. This we believe is basically in consonance with the
provisions of the Local Governument Code more particularly Section 234.

Furthermore, Section 534(f) of R.A. 7160 which is taken in
relation to Section 234 thereof states that “All general and special laws,
acts, city charters, decrees, executive orders, proclamations and
administrative regulations or part or parts thereof which are inconsistent
with any of the provisions of this Code are hereby repealed or modified
accordingly”. Anent this unambiguous mandate, P.D. 551 is mandatorily
repealed due to its contradictory and irreconcilable provisions with R.A.
7160.%

Yet, the CBAA modified the ruling of the LBAA by excluding from
the real property tax deficiency assessment the years 1990 to 1991,
considering that:

In the years 1990 and 1991, the exemption granted to MERALCO under
its franchise which incidentally expired upon the effectivity of the Local
Government Code of 1991 was very much in effect and the decision
rendered by the Central Board of Assessment Appeals (CBAA) classifying
its poles, wires, insulators, transformers and electric meters as personal
property was still controlling as the law of the case. So, from 1990 to
1991, it would be inappropriate and illegal to make the necessary
assessment on those properties, much more to impose any penalty for non-
payment of such.

But, assessments made beginning 1992 until 1997 by the City
Government of Lucena is legal, both procedurally and substantially.
When R.A. 7160, which incorporated amended provisions of the Real
Property Tax Code, took effect on January 1, 1992, as already discussed,
the nature of the aforecited questioned properties considered formerly as

26 Id. at 62-65.
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personal metamorphosed to machineries and the exemption being invoked
by [MERALCO] was automatically withdrawn pursuant to the letter and
spirit of the law. x x x.%’

Resultantly, the decretal portion of said CBAA Decision reads:

WHEREFORE, in view of the foregoing, the Decision appealed
from is hereby modified. The City Assessor of Lucena City is hereby
directed to make a new assessment on the subject properties to retroact
from the year 1992 and the City Treasurer to collect the tax liabilities in
accordance with the provisions of the cited Section 222 of the Local
Government Code.?®

The CBAA denied the Motion for Reconsideration of MERALCO in a
Resolution?” dated August 16, 2001.

Disgruntled, MERALCO sought recourse from the Court of Appeals
by filing a Petition for Review under Rule 43 of the Rules of Court, which
was docketed as CA-G.R. SP No. 67027.

The Court of Appeals rendered a Decision on May 13, 2004 rejecting
all arguments proffered by MERALCO. The appellate court found no
deficiency in the Notice of Assessment issued by the City Assessor of
Lucena:

It was not disputed that [MERALCO] failed to provide the [City
Assessor and City Treasurer of Lucena] with a sworn statement declaring
the true value of each of the subject transformer and electric post,
transmission line, insulator and electric meter which should have been
made the basis of the fair and current market value of the aforesaid
property and which would enable the assessor to identify the same for
assessment purposes. [MERALCO] merely claims that the assessment
made by the [City Assessor and City Treasurer of Lucena) was incorrect
but did not even mention in their pleading the true and correct assessment
of the said properties.  Absent any swom statement given by
[MERALCO], [the City Assessor and City Treasurer of Lucena] were
constrained to make an assessment based on the materials within [their
reach].>®

The Court of Appeals further ruled that there was no more basis for
the real property tax exemption of MERALCO under the Local Government
Code and that the withdrawal of said exemption did not violate the non-
impairment clause of the Constitution, thus:

Although it could not be denied that [MERALCO] was previously
granted a Certificate of Franchise by the National Electrification
Commission on October 28, 1993 x x x, such conferment does not
automatically include an exemption from the payment of realty tax, nor

x Id. at 65-66,

8 Id. at 69.

» Id. at 57. Signed by Chairman Cesar S. Gutierrez and Members Angel P. Palomares and Benjamin
M. Kasala.

30 Id. at 29-30.
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does it impliedly give the franchisee the right to continue the privileges
granted under its previous franchise considering that Sec. 534(f) of the
Local Government Code of 1991 expressly repealed those provisions
which are inconsistent with the Code.

At the outset, the Supreme Court has held that “Section 193 of the
LGC prescribes the general rule, viz., tax exemptions or incentives granted
to or presently enjoyed by natural or juridical persons are withdrawn upon
the effectivity of the LGC except with respect to those entities expressly
enumerated. In the same vein, We must hold that the express withdrawal
upon effectivity of the LGC of all exemptions except only as provided
therein, can no longer be invoked by MERALCO to disclaim liability for
the local tax.” (City Government of San Pablo, Laguna vs. Reyes, 305
SCRA 353, 362-363)

In fine, [MERALCO’s] invocation of the non-impairment clause of
the Constitution is accordingly unavailing. The LGC was enacted in
pursuance of the constitutional policy to ensure autonomy to local
governments and to cnable them to attain fullest development as self-
reliant communities. The power to tax is primarily vested in Congress.
However, in our jurisdiction, it may be exercised by local legislative
bodies, no longer merely by virtue of a valid delegation as before, but
pursuant to [a} direct authority conferred by Section 5, Article X of the
Constitution. The important legal effect of Section 5 is that henceforth, in
interpreting statutory provisions on municipal fiscal powers, doubts will
be resolved in favor of the municipal corporations. (Ibid. pp. 363-365)3!

MERALCO similarly failed to persuade the Court of Appeals that the
transformers, transmission lines, insulators, and electric meters mounted on
the electric posts of MERALCO were not real properties. The appellate
court invoked the definition of “machinery” under Section 199(o) of the
Local Government Code and then wrote that:

We firmly believe and so hold that the wires, insulators, transformers and
electric meters mounted on the poles of [MERALCO] may nevertheless be
considered as improvements on the land, enhancing its utility and
rendering it useful in distributing electricity. The said properties are
actually, directly and exclusively used to meet the needs of [MERALCO]
in the distribution of electricity.

In addition, “improvements on land are commonly taxed as realty
even though for some purposes they might be considered personalty. It is
a familiar personalty phenomenon to see things classed as real property for
purposes of taxation which on general principle might be considered
personal property.” (Caltex (Phil) Inc. vs. Central Board of Assessment
Appeals, 114 SCRA 296, 301-302)*2

Lastly, the Court of Appeals agreed with the CBAA that the new
assessment of the transformers, electric posts, transmission lines, insulators,
and electric meters of MERALCO shall retroact to 1992.

3 Id. at 31.
32 Id. at 32,
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Hence, the Court of Appeals adjudged:

WHEREFORE, premises considered, the assailed Decision [dated]
May 3, 2001 and Resolution dated August 16, 2001 are hereby
AFFIRMED in toto and the present petition is hereby DENIED DUE
COURSE and accordingly DISMISSED for lack of merit>

In a Resolution dated November 18, 2004, the Court of Appeals
denied the Motion for Reconsideration of MERALCO.

MERALCO is presently before the Court via the instant Petition for
Review on Certiorari grounded on the following lone assignment of error:

THE COURT OF APPEALS COMMITTED A GRAVE REVERSIBLE
ERROR IN AFFIRMING IN TOTO THE DECISION OF THE
CENTRAL BOARD OF ASSESSMENT APPEALS WHICH HELD
THAT THE SUBJECT PROPERTIES ARE REAL PROPERTIES
SUBJECT TO REAL PROPERTY TAX; AND THAT ASSESSMENT
ON THE SUBJECT PROPERTIES SHOULD BE MADE TO TAKE
EFFECT RETROACTIVELY FROM 1992 UNTIL 1997, WITH
PENALTIES; THE SAME BEING UNJUST, WHIMSICAL AND NOT
IN ACCORD WITH THE LOCAL GOVERNMENT CODE.**

MERALCO argues that its transformers, electric posts, transmission
lines, insulators, and electric meters are not subject to real property tax,
given that: (1) the definition of “machinery” under Section 199(o) of the
Local Government Code, on which real property tax is imposed, must still
be within the contemplation of real or immovable property under Article 415
of the Civil Code because it is axiomatic that a statute should be construed to
harmonize with other laws on the same subject matter as to form a complete,
coherent, and intelligible system; (2) the Decision dated April 10, 1991 of
the CBAA in CBAA Case No. 248, which affirmed the Decision dated July
5, 1989 of the LBAA in LBAA-89-2, ruling that the transformers, electric
posts, transmission lines, insulators, and electric meters of MERALCO are
movable or personal properties, is conclusive and binding; and (3) the
electric poles are not exclusively used to meet the needs of MERALCO
alone since these are also being utilized by other entities such as cable and
telephone companies.

MERALCO further asserts that even if it is assumed for the sake of
argument that the transformers, electric posts, transmission lines, insulators,
and eleciric meters are real properties, the assessment of said properties by
the City Assessor in 1997 is a patent nullity. The collection letter dated
October 16, 1997 of the City Treasurer of Lucena, Notice of Assessment
dated October 20, 1997 of the City Assessor of Lucena, the Property Record
Form dated October 20, 1997, and Tax Declaration No. 019-6500 simply
state a lump sum market value for all the transformers, electric posts,
transmission lines, insulators, and electric meters covered and did not

3 Id. at 34.
34 Id. at 12,
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provide an inventory/list showing the actual number of said properties, or a
schedule of values presenting the fair market value of each property or type
of property, which would have enabled MERALCO to verify the correctness
and reasonableness of the valuation of its properties. MERALCO was not
furnished at all with a copy of Tax Declaration No. 019-7394, and while it
received a copy of Tax Declaration No. 019-6500, said tax declaration did
not contain the requisite information regarding the date of operation of
MERALCO and the original cost, depreciation, and market value for each
property covered. For the foregoing reasons, the assessment of the
properties of MERALCO in 1997 was arbitrary, whimsical, and without
factual basis — in patent violation of the right to due process of MERALCO.
MERALCO additionally explains that it cannot be expected to make a
declaration of its transformers, electric posts, transmission lines, insulators,
and electric meters, because all the while, it was of the impression that the
said properties were personal properties by virtue of the Decision dated July
5, 1989 of the LBAA in LBAA-89-2 and the Decision dated April 10, 1991
of the CBAA in CBAA Case No. 248.

Granting that the assessment of its transformers, electric posts,
transmission lines, msulators, and electric meters by the City Assessor of
Lucena in 1997 is valid, MERALCO alternatively contends that: (1) under
Sections 221%° and 22236 of the Local Government Code, the assessment
should take effect only on January 1, 1998 and not retroact to 1992; (2)
MERALCO should not be held liable for penalties and interests since its
nonpayment of real property tax on its properties was in good faith; and (3)
if interest may be legally imposed on MERALCO, it should only begin to
run on the date it received the Notice of Assessment on October 29, 1997
and not all the way back to 1992.

At the end of its Petition, MERALCO prays:

WHEREFORE, it is respectfully prayed of this Honorable Court
that the appealed Decision dated May 13, 2004 of the Court of Appeals,
together with its Resolution dated November 18, 2004 be reversed and set
aside, and judgment be rendered x x x nullifying and cancel[lJing the

3 Section 221. Dare of Effectivity of Assessment or Reassessment. — All assessments or
reassessments made after the first {Ist) day of January of any year shall take effect on the first
(1st) day of January of the succeeding year: Provided, however, That the reassessment of real
property due to its partial or total destruction, or to a major change in its actual use, or to any great
and sudden inflation or deflation of real property values, or to the gross illegality of the assessment
when made or to any other abnormal cause, shall be made within ninety (90) days from the date
any such cause or causes occurred, and shall take effect at the beginning of the quarter next
following the reassessment.

Section 222. Assessment of Property Subject to Buck Taxes. — Real property declared for the first
time shall be assessed for taxes for the period during which it would have been liable but in no
case for more than ten (10) years prior to the date of initial assessment: Provided, however, That
such taxes shall be computed on the basis of the applicable schedule of values in force during the
corresponding period.

If such taxes are paid on or before the end of the quarter following the date the notice of
assessment was received by the owner or his representative, no interest for delinquency shall be
imposed thereon; otherwise such taxes shall be subject to an interest at the rate of two percent
(2%) per month or a fraction thereof from the date of the receipt of the assessment until such taxes
are fully paid.

36
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Notice of Assessment, dated October 20, 1997, issued by respondent City
Assessor, and the collection letter dated October 16, 1997 of respondent
City Treasurer.

Petitioner also prays for such other relief as may be deemed just
and equitable in the premises.’’

The City Assessor and City Treasurer of Lucena counter that: (1)
MERALCO was obliged to pay the real property tax due, instead of posting
a surety bond, while its appeal was pending, because Section 231 of the
Local Government Code provides that the appeal of an assessment shall not
suspend the collection of the real property taxes; (2) the cases cited by
MERALCO can no longer be applied to the case at bar since they had been
decided when Presidential Decree No. 464, otherwise known as the Real
Property Tax Code, was still in effect; (3) under the now prevailing Local
Government Code, which expressly repealed the Real Property Tax Code,
the transformers, electric posts, transmission lines, insulators, and electric
meters of MERALCO fall within the new definition of “machineries,”
deemed as real properties subject to real property tax; and (4) the Notice of
Assessment dated October 20, 1997 covering the transformers, electric
posts, transmission lines, insulators, and electric meters of MERALCO only
retroacts to 1992, which is less than 10 years prior to the date of initial
assessment, so 1t is in compliance with Section 222 of the Local Government
Code, and since MERALCO has yet to pay the real property taxes due on
said assessment, then it is just right and appropriate that it also be held liable
to pay for penalties and interests from 1992 to present time. Ultimately, the
City Assessor and City Treasurer of Lucena seek judgment denying the
instant Petition and ordering MERALCO to pay the real property taxes due.

The Petition is partly meritorious.

The Court finds that the transformers, electric posts, transmission
lines, insulators, and electric meters of MERALCO are no longer exempted
from real property tax and may qualify as “machinery” subject to real
property tax under the Local Government Code. Nevertheless, the Court
declares null and void the appraisal and assessment of said properties of
MERALCO by the City Assessor in 1997 for failure to comply with the
requirements of the Local Government Code and, thus, violating the right of
MERALCO to due process.

By posting a surety bond before
filing its appeal of the assessment
with the LBAA, MERALCO
substantially complied with the
requirement of payment under
protest in Section 252 of the Local
Government Code.

3 Rollo, p. 22.
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Section 252 of the Local Government Code mandates that “[n]o
protest shall be entertained unless the taxpayer first pays the tax.” It is
settled that the requirement of “payment under protest” is a condition sine
qua non before an appeal may be entertained.”® Section 231 of the same
Code also dictates that “[a]ppeal on assessments of real property x x x shall,
in no case, suspend the collection of the corresponding realty taxes on the
property involved as assessed by the provincial or city assessor, without
prejudice to subsequent adjustment depending upon the final outcome of the
appeal.” Clearly, under the Local Government Code, even when the
assessment of the real property is appealed, the real property tax due on the
basis thereof should be paid to and/or collected by the local government unit
concerned.

In the case at bar, the City Treasurer of Lucena, in his letter dated
October 16, 1997, sought to collect from MERALCQO the amount of
£17,925,117.34 as real property taxes on its machineries, plus penalties, for
the period of 1990 to 1997, based on Tax Declaration Nos. 019-6500 and
019-7394 issued by the City Assessor of Lucena. MERALCO appealed Tax
Declaration Nos. 019-6500 and 019-7394 with the LBAA, but instead of
paying the real property taxes and penalties due, it posted a surety bond in
the amount of R17,925,117.34.

By posting the surety bond, MERALCO may be considered to have
substantially complied with Section 252 of the Local Government Code for
the said bond already guarantees the payment to the Office of the City
Treasurer of Lucena of the total amount of real property taxes and penalties
due on Tax Declaration Nos. 019-6500 and 019-7394. This is not the first
time that the Court allowed a surety bond as an alternative to cash payment
of the real property tax before protest/appeal as required by Section 252 of
the Local Government Code. In Camp John Hay Development Corporation
v. Central Board of Assessment Appeals,® the Court affirmed the ruling of
the CBAA and the Court of Tax Appeals en banc applying the “payment
under protest” requirement in Section 252 of the Local Government Code
and remanding the case to the LBAA for “further proceedings subject to a
full and up-to-date payment, either in cash or surety, of realty tax on the
subject properties x x x.”

Accordingly, the LBAA herein correctly took cognizance of and gave
due course to the appeal of Tax Declaration Nos. 019-6500 and 019-7394
filed by MERALCO.

38 Camp John Hay Development Corporation v. Central Board of Assessment Appeals, G.R. No.
169234, October 2, 2013, 706 SCRA 547, 563.
» Id. at 570.
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Beginning  January 1, 1992,
MERALCO can no longer claim
exemption from real property tax of
its transformers, electric posts,
transmission lines, insulators, and
electric meters based on its
Jranchise.

MERALCO relies heavily on the Decision dated April 10, 1991 of the
CBAA in CBAA Case No. 248, which affirmed the Decision dated July 5,
1989 of the LBAA in LBAA-89-2. Said decisions of the CBAA and the
LBAA, in turn, cited Board of Assessment Appeals v. Manila Electric Co.,*®
which was decided by the Court way back in 1964 (1964 MERALCO case).
The decisions in CBAA Case No. 248 and the /964 MERALCO case
recognizing the exemption from real property tax of the transformers,
electric posts, transmission lines, insulators, and electric meters of
MERALCO are no longer applicable because of subsequent developments
that changed the factual and legal milieu for MERALCO in the present case.

In the 1964 MERALCO case, the City Assessor of Quezon City
considered the steel towers of MERALCO as real property and required
MERALCO to pay real property taxes for the said steel towers for the years
1952 to 1956. MERALCO was operating pursuant to the franchise granted
under Ordinance No. 44 dated March 24, 1903 of the Municipal Board of
Manila, which it acquired from the original grantee, Charles M. Swift.
Under its franchise, MERALCO was expressly granted the following tax
exemption privilege:

Par 9. The grantee shall be liable to pay the same taxes upon its
real estate, buildings, plant (not including poles, wires, transformers, and
insulators), machinery and personal property as other persons are or may
be hereafter required by law to pay. x x x Said percentage shall be due and
payabie at the times stated in paragraph nineteen of Part One hereof, x x
x and shall be in lieu of all taxes and assessments of whatsoever nature,
and by whatsoever authority upon the privileges, earnings, income,
Jranchise, and poles, wires, transformers, and insulators of the grantee
from which taxes and assessments the granteeis hereby expressly
exempted. x x x.*!

Given the express exemption from taxes and assessments of the
“poles, wires, transformers, and insulators” of MERALCO in the
aforequoted paragraph, the sole issue in the /964 MERALCO case was
whether or not the steel towers of MERALCO qualified as “poles” which
were exempted from real property tax. The Court ruled in the affirmative,
ratiocinating that:

40 Supra note 16.
4 Id. at 331.
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Along the streets, in the City of Manila, may be seen cylindrical metal
poles, cubical concrete poles, and poles of the PLDT Co. which are made
of two steel bars joined together by an interlacing metal rod. They are
called “poles” notwithstanding the fact that they are not made of wood. It
must be noted from paragraph 9, above quoted, that the concept of the
“poles” for which exemption is granted, is not determined by their place or
location, nor by the character of the electric current it carries, nor the
material or form of which it is made, but the use to which they are
dedicated. In accordance with the definitions, a pole is not restricted to a
long cylindrical piece of wood or metal, but includes “upright standards to
the top of which something is affixed or by which something is
supported.” As heretofore described, respondent’s steel supports consist of
a framework of four steel bars or strips which are bound by steel cross-
arms atop of which are cross-arms supporting five high voltage
transmission wires (See Annex A) and their sole function is to support or
carry such wires.

The conclusion of the CTA that the steel supports in question are
¢mbraced in the term “poles™ is not a novelty. Several courts of last resort
in the United States have called these steel supports “steel towers”, and
they have denominated these supports or towers, as electric poles. In their
decisions the words “towers™ and “poles” were used interchangeably, and
it is well understood in that jurisdiction that a transmission tower or pole
means the same thing.

XXXX

It is evident, therefore, that the word “poles”, as used in Act No.
484 and incorporated in the petitioner’s franchise, should not be given a
restrictive and narrow interpretation, as to defeat the very object for which
the franchise was granted. The poles as contemplated thereon, should be
understood and taken as a part of the electric power system of the
respondent Meralco, for the conveyance of electric current from the source
thereof to its consumers. x x x.*

Similarly, it was clear that under the 20-year franchise granted to
MERALCO by the Municipal Board of Lucena City through Resolution No.
2679 dated June 13, 1972, the transformers, electric posts, transmission
lines, insulators, and electric meters of MERALCO were exempt from real
property tax. Paragraph 13 of Resolution No. 2679 is quoted in full below:

[3.  The grantec shall be liable to pay the same taxes upon its real
estate, building, machinery, and personal property (not including poles,
wires, transformers, and insulators) as other persons are now or may
hereafter be required by law to pay. In consideration of the franchise and
rights hereby granted, the grantee shall pay into the City Treasury of
Lucena a tax equal to FIVE (5%) PER CENTUM of the gross carnings
received from electric current sold or supplied under this franchise. Said
tax shall be due and payable quarterly and shall be in licu of any and all
taxes of any Kind, nature or description levied, established, or
collected by any authority whatsoever, municipal, provincial, or national,
now or in the future, on its poles, wires, insulators, switches,
transformers and structures, installations, conductors, and

42 Id. at 331-333.
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accessories, placed in and over and under all the private and/or public
property, including public streets and highways, provincial roads, bridges,
and public squares, and on its franchise rights, privileges, receipts,
revenues and profits, from which taxes the grantec is hereby expressly
cxempted. (Emphases supplied.)

In CBAA Case No. 248 (and LBAA-89-2), the City Assessor assessed
the transformers, electric posts, transmission lines, insulators, and electric
meters of MERALCO located in Lucena City beginning 1985 under Tax
Declaration No. 019-6500. The CBAA in its Decision dated April 10, 1991
in CBAA Case No. 248 sustained the exemption of the said properties of

MERALCO from real property tax on the basis of paragraph 13 of
Resolution No. 2679 and the /1964 MERALCO case.

Just when the franchise of MERALCO in Lucena City was about to
expire, the Local Government Code took effect on January 1, 1992, Sections
193 and 234 of which provide:

Section 193. Withdrawal of Tax Exemption Privileges. — Unless
otherwise provided in this Code, tax exemptions or incentives granted to,
or presently enjoyed by all persons, whether natural or juridical, including
government-owned or controlled corporations, except local water districts,
cooperatives duly registered under R.A. No. 6938, non-stock and non-
profit hospitals and educational institutions, are hereby withdrawn upon
the effectivity of this Code.

Section 234. Exemptions from Real Property Tax. - The following
are exempted from payment of the real property tax:

(a) Real property owned by the Republic of the Philippines or any
of its political subdivisions except when the beneficial use thereof has
been granted, for consideration or otherwise, to a taxable person;

(b) Charitable institutions, churches, parsonages or convents
appurtenant thereto, mosques, nonprofit or religious cemeteries and all
lands, buildings, and improvements actually, directly, and exclusively
used for religious, charitable or educational purposes;

(c} All machineries and ecquipment that are actually, directly and
exclusively used by local water districts and government-owned or
controlled corporations engaged in the supply and distribution of water
and/or generation and transmission of electric power;

(d) All real property owned by duly registered cooperatives as
provided for under R.A. No. 6938; and

{¢) Machinery and equipment used for pollution contro! and
environmental protection.

Except as provided herein, any exemption from payment of real
property tax previously granted to, or presently enjoyed by, all persons,
whether natural or juridical, including all government-owned or controlled
corporations are hereby withdrawn upon the effectivity of this Code.
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The Local Government Code, in addition, contains a general repealing
clause under Section 534(f) which states that “[a]ll general and special laws,
acts, city charters, decrees, executive orders, proclamations and
administrative regulations, or part or parts thereof which are inconsistent
with any of the provisions of this Code are hereby repealed or modified
accordingly.”

Taking into account the above-mentioned provisions, the evident
intent of the Local Government Code is to withdraw/repeal all exemptions
from local taxes, unless otherwise provided by the Code. The limited and
restrictive nature of the tax exemption privileges under the Local
Government Code is consistent with the State policy to ensure autonomy of
local governments and the objective of the Local Government Code to grant
genuine and meaningful autonomy to enable local government units to attain
their fullest development as self-reliant communities and make them
effective partners in the attainment of national goals. The obvious intention
of the law is to broaden the tax base of local government units to assure
them of substantial sources of revenue.*?

Section 234 of the Local Government Code particularly identifies the
exemptions from payment of real property tax, based on the ownership,
character, and use of the property, viz.:

(a) Ownership Exemptions. Exemptions from real property taxes on
the basis of ownership are real properties owned by: (i) the
Republic, (ii) a province, (iii} a city, (iv) a municipality, (v) a
barangay, and (vi) registered cooperatives.

(b) Character Exemptions. Exempted from real property taxes on the
basis of their character are: (i) charitable institutions, (ii} houses
and temples of prayer like churches, parsonages or convents
appurtenant thereto, mosques, and (iii) nonprofit or religious
cemeteries.

(c) Usage exemptions. Exempted from real property taxes on the basis
of the actual, direct and exclusive use to which they are devoted
are: (i) all lands, buildings and improvements which are actually
directly and exclusively used for religious, charitable or
educational purposes; (ii) all machineries and equipment actually,
directly and exclusively used by local water districts or by
government-owned or controlled corporations engaged in the
supply and distribution of water and/or generation and
transmission of electric power; and (iii} all machinery and
equipment used for pollution control and environmental protection.

To help provide a healthy environment in the midst of the
modernization of the country, all machinery and equipment for pollution
control and environmental protection may not be taxed by Ilocal
governments.

3 Philippine Rural Electric Cooperatives Association, Inc., v. The Secretary, Department of Interior
and Local Govermment, 451 Phil. 683, 698 (2003), citing Mactan Cebu International Airport
Authority v. Marcos, 330 Phil, 392, 417 (1996).
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2. Other Exemptions Withdrawn. All other exemptions previously
granted to natural or juridical persons including government-
owned or controlled corporations are withdrawn upon the
effectivity of the Code.**

The last paragraph of Section 234 had unequivocally withdrawn, upon
the effectivity of the Local Government Code, exemptions from payment of
real property taxes granted to natural or juridical persons, including
government-owned or controlled corporations, except as provided in the
same section.

MERALCO, a private corporation engaged in electric distribution,
and its transformers, electric posts, transmission lines, insulators, and
electric meters used commercially do not qualify under any of the
ownership, character, and usage exemptions enumerated in Section 234 of
the Local Government Code. It is a basic precept of statutory construction
that the express mention of one person, thing, act, or consequence excludes
all others as expressed in the familiar maxim expressio unius est exclusio
alterius.”® Not being among the recognized exemptions from real property
tax in Section 234 of the Local Government Code, then the exemption of the
transformers, electric posts, transmission lines, insulators, and electric
meters of MERALCO from real property tax granted under its franchise was
among the exemptions withdrawn upon the effectivity of the Local
Government Code on January 1, 1998,

It is worthy to note that the subsequent franchises for operation
granted to MERALCO, i.e., under the Certificate of Franchise dated October
28, 1993 issued by the National Electrification Commission and Republic
Act No. 9209 enacted on June 9, 2003 by Congress, are completely silent on
the matter of exemption from real property tax of MERALCO or any of its
properties.

It is settled that tax exemptions must be clear and unequivocal. A
taxpayer claiming a tax exemption must point to a specific provision of law
conferring on the taxpayer, in clear and plain terms, exemption from a
common burden. Any doubt whether a tax exemption exists is resolved
against the taxpayer.*® MERALCO has failed to present herein any express
grant of exemption from real property tax of its transformers, electric posts,
transmission lines, insulators, and electric meters that is valid and binding
even under the Local Government Code.

A Meactan Cebu International Airport Authority v. Marcos, id. at 410-411, citing Pimentel, Aquilino
Jr., THE LOCAL GOVERNMENT CODE OF 1991 — The Key to National Development [1933], 329.

4 National Power Corporation v, City of Cabanatuan, 449 Phil. 233, 259 (2003).

16 Digital Telecommunications Philippines, inc. v. City Government of Batangas, 594 Phil. 269, 299

(2008).
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electric posts,

transmission lines, insulators, and
electric meters of MERALCO may
qualify as “machinery” under the
Local Government Code subject to
real property tax.
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Through the years, the relevant laws have consistently considered
“machinery” as real property subject to real property tax. It is the definition
of “machinery” that has been changing and expanding, as the following table

will show:

Real Property
Tax Law

Incidence of Real Property Tax

Definition of Machinery*’

The Assessment
Law
(Commonwealth
Act No. 470)

Effectivity:
January 1, 1940

Section 2. Incidence of real
property tax. — Except in chartered
citics, there shall be levied,
assessed, and collected, an annual
ad valorem tax on real property,
including land, buildings,
machinery, and other
improvements not hereinafter
specifically exempted.

Section 3. Property exempt from
tax. — The exemptions shall be as
follows:

XXXX

() Machinery, which term shall
embrace machines, mechanical
contrivances, instruments,
appliances, and apparatus attached
to the real estate, used for
industrial agricultural or
manufacturing purposes, during
the first five years of the operation
of the machinery.

Real Property | Section 38. JIncidence of Real | Section 3. Definition of Terms. —
Tax Code Property Tax. — There shall be | When used in this Code —
levied, assessed and collected in
Effectivity: all  provinces, cities and|{xxxXx
June 1, 1974 | municipalities an annual ad
valorem tax on real property, such | (m) Machinery — shall embrace
as land, buildings, machinery and | machines, mechanical
other improvements affixed or | contrivances, instruments,
attached to real property not | appliances and apparatus attached
hereinafter specifically exempted. | to the real estate. It includes the
physical facilitics available for
production, as well as the
installations and appurtenant
service facilities, together with
all other equipment designed for
or essential to its manufacturing,
industrial or agricultural
purposes.
Real Property | Section 38. Incidence of Real | Section 3. Definition of Terms. —
Tax Code, Property Tax. — There shall be | When used in this Code —

# Emphases on the substantial changes introduced by the succeeding law.
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as amended by

levied, assessed and collected in

Presidential all  provinces, cities and [ x xxx
Decree No. municipalities an annual ad
1383 valorem tax on real property, such | (m) Machinery — shall embrace
as land, buildings, machinery and | machines, equipment, mechanical
Effectivity: other improvements affixed or | contrivances, instruments,
May 25, 1978 | attached to real property not | appliances and apparatus attached
hereinafter specifically exempted. | to the real estate. It shall include
the physical facilities available for
production, as well as the
installations and  appurtenant
service facilities, together with all
those not permanently attached
to the real estate but are
actually, directly and cssentially
used to mect the needs of the
particular industry, business, or
works, which by their very
nature and purpose are designed
for, or essential to manufacturing,
commercial, mining, industrial or
agricultural purposes.
Local Section 232. Power to Levy Real | Section 199. Definitions. — When
Government | Property Tax. — A province or city | used in this Title:
Code or a municipality within the
Metropolitan Manila Area may | xxxx
Effectivity: levy an annual ad valorem tax on
January 1, 1992 {real property such as land, | (o) “Machinery” embraces
building, machinery, and other | machines, equipment, mechanical
improvement not  hereinafter | contrivances, instruments,

specifically exempted.

appliances or apparatus which
may or may not be attached,
permanently or temporarily, to
the real property. It includes the
physical facilities for production,
the installations and appurtenant
service facilities, those which are
mobile, self-powered or self-
propelled, and those not
permanently attached to the real
property which are actually,
directly, and exclusively used to
meet the needs of the particular
industry, business or activity and
which by their very nature and
purpose are designed for, or
necessary to its manufacturing,

mining, logging, commercial,
industrial or agricultural
purposes|.]

MERALCO is a public utility engaged in electric distribution, and its
transformers, eclectric posts, transmission lines, insulators, and electric
meters constitute the physical facilities through which MERALCO delivers
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electricity to its consumers. Each may be considered as one or more of the
following: a “machine,”*® “equipment,”*® “contrivance,”*® “instrument,”!
“appliance,”? “apparatus,”>? or “installation.”*

The Court highlights that under Section 199(0) of the Local
Government Code, machinery, to be deemed real property subject to real
property tax, need no longer be annexed to the land or building as these
“may or may not be attached, permanently or temporarily to the real
property,” and in fact, such machinery may even be “mobile.”*® The same
provision though requires that to be machinery subject to real property tax,
the physical facilities for production, installations, and appurtenant service
facilities, those which are mobile, self-powered or self-propelled, or not
permanently attached to the real property (a) must be actually, directly, and
exclusively used to meet the needs of the particular industry, business, or
activity; and (2) by their very nature and purpose, are designed for, or
necessary for manufacturing, mining, logging, commercial, industrial, or
agricultural purposes. Thus, Article 290(0) of the Rules and Regulations
Implementing the Local Government Code of 1991 recognizes the following
exemption:

Machinery which are of general purpese use including but not
limited to office equipment, typewriters, telephone equipment, breakable
or casily damaged containers (glass or cartons), microcomputers, facsimile
machines, telex machines, cash dispensers, furnitures and fixtures,
freezers, refrigerators, display cases or racks, fruit juice or beverage
automatic dispensing machines which are not directly and exclusively
used to meet the needs of a particular industry, business or activity shall

8 “Machine” is a piece of equipment with moving parts that does work when it is given power from
electricity, gasoline, efc.; an assemblage of parts that transmit forces, motion, and energy one to
another in a predetermined manner; an instrument (as a lever) designed to transmit or modify the
application of power, force, or motion; or a mechanically, electrically, or electronically operated
device for performing a task. (http://www.merriam-webster.com/dictionary/machine, last visited
on July 15, 2015)

a9 “Equipment” is the set of articles or physical resources serving to equip a person or thing;
apparatus; the implements used in an operation or activity; or all the fixed assets other than land
and buildings of a business enterprise; or a piece of such equipment. (http://www.merriam-
webster.com/dictionary/equipment, last visited on July 15, 2015)

30 “Contrivance” is a machine or piece of equipment made with skill and cleverness; or a thing
contrived, especially, a mechanical device. (http://www merriam-webster.com/ dictionary/
contrivance, last visited on July 15, 2015)

3 “Instrument” is a tool or device used for a particular purpose, especially, a tool or device designed
to do careful and exact work; implement, especially, one designed for precision work; a relatively
simple device for performing work. (http://www.merriam-webster.com/dictionary/instrument, last
visited July 15, 2015)

52 “Appliance” is a piece of equipment for adapting a tool or machine to a special purpose; an
instrument or device designed for a particular use or function (an orthodontic appliance):
specifically, a household or office device (as a stove, fan, or refrigerator) operated by gas or
electtic current; or a tool or instrument utilizing a power source and suggests portability or

temporary attachment (household appliances). {http://www.merriam-
webster.com/dictionary/appliance, last visited on July 15, 2015)
53 “Apparatus” is a tool or picce of equipment used for specific activities; or an instrument or

appliance designed for a specific operation. (http://www.merriam-webster.com/dictionary/

apparatus, last visited July 15, 2015)

34 “Installation” is something (such as a piece of equipment) that is put together and made ready for
use. (http://www.merriam-webster.com/dictionary/installation, last visited on July 15, 2015)
35 “Mobile” means capable of moving or being moved; or movable (a mobile missile launcher).

(http://www.merriam-webster.com/dictionary/mobile, last visited July 15, 2015)
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not be considered within the definition of machinery under this Rule.
(Emphasis supplied.)

The 1964 MERALCO case was decided when The Assessment Law
was still in effect and Section 3(f) of said law still required that the
machinery be attached to the real property. Moreover, as the Court pointed
out earlier, the ruling in the 1964 MERALCO case — that the electric poles
(including the steel towers) of MERALCO are not subject to real property
tax — was primarily based on the express exemption granted to MERALCO
under its previous franchise. The reference in said case to the Civil Code
definition of real property was only an alternative argument:

Granting for the purpose of argument that the steel supports
or towers in question are not embraced within the term poles, the
logical question posited is whether they constitute real properties, so
that they can be subject to a real property tax. The tax law does not
provide for a definition of real property; but Article 415 of the Civil Code
does, by stating the following are immovable property:

(1) Land, buildings, roads, and constructions of all
kinds adhered to the soil;

XXXX

(3) Everything attached to an immovable in a fixed
manner, in such a way that it cannot be separated therefrom
without breaking the material or deterioration of the object;

XXXX

(5) Machinery, receptacles, instruments or
implements intended by the owner of the tenement for an
industry or works which may be carried in a building or on
a piece of land, and which tends directly to meet the needs
of the said industry or works;

XXXX

The steel towers or supports in question, do not come within the
objects mentioned in paragraph 1, because they do not constitute buildings
or constructions adhered to the soil. They are not constructions analogous
to buildings nor adhering to the soil. As per description, given by the
lower court, they are removable and merely attached to a square metal
frame by means of bolts, which when unscrewed could easily be
dismantled and moved from place to place. They can not be included
under paragraph 3, as they are not attached to an immovable in a fixed
manner, and they can be separated without breaking the material or
causing deterioration upon the object to which they are attached. Each of
these steel towers or supports consists of steel bars or metal strips, joined
together by means of bolts, which can be disassembied by unscrewing the
bolts and reassembled by screwing the same. These stee! towers or
supports do not also fall under paragraph 5, for they are not machineries or
receptacles, instruments or implements, and even if they were, they are not
intended for industry or works on the land. Petitioner is not engaged in an
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industry or works on the land in which the steel supports or towers are
constructed.®® (Emphases supplied.)

The aforequoted conclusions of the Court in the /1964 MERALCO case
do not hold true anymore under the Local Government Code.

While the Local Government Code still does not provide for a specific
definition of “real property,” Sections 199(0) and 232 of the said Code,
respectively, gives an extensive definition of what constitutes “machinery”
and unequivocally subjects such machinery to real property tax. The Court
reiterates that the machinery subject to real property tax under the Local
Government Code “may or may not be attached, permanently or temporarily
to the real property;” and the physical facilities for production, installations,
and appurtenant service facilities, those which are mobile, self-powered or
self-propelled, or are not permanently attached must (a) be actually, directly,
and exclusively used to meet the needs of the particular industry, business,
or activity; and (2) by their very nature and purpose, be designed for, or
necessary for manufacturing, mining, logging, commercial, industrial, or
agricultural purposes.

Article 415, paragraph (1) of the Civil Code declares as immovables
or real properties “[1]and, buildings, roads and constructions of all kinds
adhered to the soil.” The land, buildings, and roads are immovables by
nature “which cannot be moved from place to place,” whereas the
constructions adhered to the soil are immovables by incorporation “which
are essentially movables, but are attached to an immovable in such manner
as to be an integral part thereof.”” Article 415, paragraph (3) of the Civil
Code, referring to “[e]verything attached to an immovable in a fixed manner,
in such a way that it cannot be separated therefrom without breaking the
material or deterioration of the object,” are likewise immovables by
incorporation. In contrast, the Local Government Code considers as real
property machinery which “may or may not be attached, permanently or
temporarily to the real property,” and even those which are “mobile.”

Article 415, paragraph (5) of the Civil Code considers as immovables
or real properties “[m]achinery, receptacles, instruments or implements
intended by the owner of the tenement for an industry or works which may
be carried on in a building or on a piece of land, and which tend directly to
meet the needs of the said industry or works.” The Civil Code, however,
does not define “machinery.”

The properties under Article 415, paragraph (5) of the Civil Code are
immovables by destination, or “those which are essentially movables, but by
the purpose for which they have been placed in an immovable, partake of the
nature of the latter because of the added utility derived therefrom.”™® These

36 Board of Assessment Appeals v. Manila Electric Company, supra note 16 at 334-335.
57 Tolentino, C1viL CODE OF THE PHILIPPINES, Vol. II (1992 ed.), p. 13.
58 Id.
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properties, including machinery, become immobilized if the following
requisites concur: (a) they are placed in the tenement by the owner of such
tenement; (b) they are destined for use in the industry or work in the
tenement; and (c) they tend to directly meet the needs of said industry or
works.*® The first two requisites are not found anywhere in the Local
Government Code.

MERALCO insists on harmonizing the aforementioned provisions of
the Civil Code and the Local Government Code. The Court disagrees,
however, for this would necessarily mean imposing additional requirements
for classifying machinery as real property for real property tax purposes not
provided for, or even in direct conflict with, the provisions of the Local
Government Code.

As between the Civil Code, a general law governing property and
property relations, and the Local Government Code, a special law granting
local government units the power to impose real property tax, then the latter
shall prevail. As the Court pronounced in Disomangcop v. The Secretary of
the Department of Public Works and Highways Simeon A. Datumanong®:

It is a finely-imbedded principle in statutory construction that a special
provision or law prevails over a general one. Lex specialis derogant
generali. As this Court expressed in the case of Leveriza v. Intermediate
Appeliate Court, “another basic principle of statutory construction
mandates that general legislation must give way to special legislation on
the same subject, and generally be so interpreted as to embrace only cases
in which the special provisions are not applicable, that specific statute
prevails over a general statute and that where two statutes are of equal
theoretical application to a particular case, the one designed therefor
specially should prevail.” (Citations omitted.)

The Court also very clearly explicated in Vinzons-Chato v. Fortune
Tobacco Corporation® that:

A general law and a special law on the same subject are statutes in
pari materia and should, accordingly, be read together and harmonized, if
possible, with a view to giving effect to both. The rule is that where there
are two acts, one of which is special and particular and the other general
which, if standing alone, would include the same matter and thus conflict
with the special act, the special law must prevail since it evinces the
legislative intent more clearly than that of a general statute and must not
be taken as intended to affect the more particular and specific provisions
of the earlier act, unless it is absolutely necessary so to construe it in order
to give its words any meaning at all.

The circumstance that the special law is passed before or after the
general act does not change the principle. Where the special law is later, it
will be regarded as an exception to, or a qualification of, the prior general
act; and where the general act is later, the special statute will be construed

59 Id. at 18-20,
60 486 Phil. 398, 448 (2004).
61 352 Phil. 101, 111 (2007).
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as remaining an exception to its terms, unless repealed expressly or by
necessary implication. (Citations omitted.)

Furthermore, in Caltex (Philippines), Inc. v. Central Board of
Assessment Appeals,® the Court acknowledged that “[iJt is a familiar
phenomenon to see things classed as real property for purposes of taxation
which on general principle might be considered personal property[.]”

Therefore, for determining whether machinery is real property subject
to real property tax, the definition and requirements under the Local
Government Code are controlling.

MERALCO maintains that its electric posts are not machinery subject
to real property tax because said posts are not being exclusively used by
MERALCO; these are also being utilized by cable and telephone companies.
This, however, is a factual issue which the Court cannot take cognizance of
in the Petition at bar as it is not a trier of facts. Whether or not the electric
posts of MERALCO are actually being used by other companies or
industries is best left to the determination of the City Assessor or his deputy,
who has been granted the authority to take evidence under Article 304 of the
Rules and Regulations Implementing the Local Government Code of 1991.

Nevertheless, the appraisal and
assessment of the (transformers,
electric posts, transmission lines,
insulators, and electric meters of
MERALCO as machinery under Tax
Declaration Nos. 019-6500 and 019-
7394 were not in accordance with the
Local Government Code and in
violation of the right to due process
of MERALCO and, therefore, null
and void.

The Local Government Code defines “appraisal” as the “act or
process of determining the value of property as of a specific date for a
specific purpose.” “Assessment” is “the act or process of determining the
value of a property, or proportion thereof subject to tax, including the
discovery, listing, classification, and appraisal of the properties[.]”®® When
it comes to machinery, its appraisal and assessment are particularly governed
by Sections 224 and 225 of the Local Government Code, which read:

Section 224. Appraisal and Assessment of Machinery. — (a) The
fair market value of a brand-new machinery shall be the acquisition cost.
In all other cases, the fair market value shall be determined by dividing the
remaining economic life of the machinery by its estimated economic life
and multiplied by the replacement or reproduction cost.

& 199 Phil. 487, 492 (1982).
6 Section 199(e-).
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(b) If the machinery is imported, the acquisition cost includes
freight, insurance, bank and other charges, brokerage, arrastre and
handling, duties and taxes, plus cost of inland transportation, handling, and
installation charges at the present site. The cost in foreign currency of
imported machinery shall be converted to peso cost on the basis of foreign
currency exchange rates as fixed by the Central Bank.

Section 225. Depreciation Allowance for Machinery. — For
purposes of assessment, a depreciation allowance shall be made for
machinery at a rate not exceeding five percent (5%) of its original cost or
its replacement or reproduction cost, as the case may be, for each year of
use: Provided, however, That the remaining value for all kinds of
machinery shall be fixed at not less than twenty percent (20%) of such
original, replacement, or reproduction cost for so long as the machinery is
useful and in operation.

It is apparent from these two provisions that every machinery must be
individually appraised and assessed depending on its acquisition cost,
remaining economic life, estimated economic life, replacement or
reproduction cost, and depreciation.

Article 304 of the Rules and Regulations Implementing the Local
Government Code of 1991 expressly authorizes the local assessor or his
deputy to receive evidence for the proper appraisal and assessment of the
real property:

Article 304. Authority of Local Assessors to Take Evidence. — For
the purpose of obtaining information on which to base the market value of
any real property, the assessor of the province, city, or municipality or his
deputy may summon the owners of the properties to be affected or persons
having legal interest therein and witnesses, administer oaths, and take
deposition concerning the property, its ownership, amount, nature, and
value.

The Local Government Code further mandates that the taxpayer be
given a notice of the assessment of real property in the following manner:

Section 223. Notification of New or Revised Assessment. — When
real property is assessed for the first time or when an existing assessment
is increased or decreased, the provincial, city or municipal assessor shall
within thirty (30) days give written notice of such new or revised
assessment to the person in whose name the property is declared. The
notice may be delivered personally or by registered mail or through the
assistance of the punong barangay to the last known address of the person
to served.

A notice of assessment, which stands as the first instance the taxpayer
is officially made aware of the pending tax liability, should be sufficiently
informative to apprise the taxpayer the legal basis of the tax.%* In Manila

64 Yamane v. B4 Lepanto Condominium Corporation, 510 Phil. 750, 770 (2005).
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Electric Company v. Barlis,®® the Court described the contents of a valid
notice of assessment of real property and differentiated the same from a
notice of collection:

A notice of assessment as provided for in the Real Property Tax Code
should effectively inform the taxpayer of the value of a specific property,
or proportion thereof subject to tax, including the discovery, listing,
classification, and appraisal of properties. The September 3, 1986 and
October 31, 1989 notices do not contain the essential information that a
notice of assessment must specify, namely, the value of a specific property
or proportion thereof which is being taxed, nor does it state the discovery,
listing, classification and appraisal of the property subject to taxation. In
fact, the tenor of the notices bespeaks an intention to collect unpaid taxes,
thus the reminder to the taxpayer that the failure to pay the taxes shall
authorize the government to auction off the properties subject to taxes x x
X.

Although the ruling quoted above was rendered under the Real
Property Tax Code, the requirement of a notice of assessment has not
changed under the Local Government Code.

A perusal of the documents received by MERALCO on October 29,
1997 reveals that none of them constitutes a valid notice of assessment of the
transformers, electric posts, transmission lines, insulators, and electric
meters of MERALCO.

The letter dated October 16, 1997 of the City Treasurer of Lucena
(which interestingly precedes the purported Notice of Assessment dated
October 20, 1997 of the City Assessor of Lucena) is a notice of collection,
ending with the request for MERALCO to settle the payable amount soon in
order to avoid accumulation of penalties. It only presented in table form the
tax declarations covering the machinery, assessed values in the tax
declarations in lump sums for all the machinery, the periods covered, and the
taxes and penalties due again in lump sums for all the machinery.

The Notice of Assessment dated October 20, 1997 issued by the City
Assessor gave a summary of the new/revised assessment of the “machinery”
located in “Quezon Avenue Ext., Brgy. Gulang-Gulang, Lucena City,”
covered by Tax Declaration No. 019-7394, with total market value of
£98,173,200.00 and total assessed value of £78,538,560.00. The Property
Record Form basically contained the same information. Without specific
description or identification of the machinery covered by said tax
declaration, said Notice of Assessment and Property Record Form give the
false impression that there is only one piece of machinery covered.

In Tax Declaration No. 019-6500, the City Assessor reported its
findings under “Building and Improvements” and not “Machinery.” Said tax
declaration covered “capital investment-commercial,” specifically: (a)

65 426 Phil. 280, 284 (2002).
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Transformer and Electric Post; (b) Transmission Line, (¢) Insulator, and (d)
Electric Meter, with a total market value of £81,811,000.00, assessment
level of 80%, and assessed value of £65,448,800.00. Conspicuously, the
table for *“Machinery” — requiring the description, date of operation,
replacement cost, depreciation, and market value of the machinery — is
totally blank.

MERALCO avers, and the City Assessor and the City Treasurer of
Lucena do not refute at all, that MERALCO has not been furnished the
Owner’s Copy of Tax Declaration No. 019-7394, in which the total market
value of the machinery of MERALCO was increased by R#16,632,200.00,
compared to that in Tax Declaration No. 019-6500.

The Court cannot help but attribute the lack of a valid notice of
assessment to the apparent lack of a valid appraisal and assessment
conducted by the City Assessor of Lucena in the first place. It appears that
the City Assessor of Lucena simply lumped together all the transformers,
electric posts, transmission lines, insulators, and electric meters of
MERALCO located in Lucena City under Tax Declaration Nos. 019-6500
and 019-7394, contrary to the specificity demanded under Sections 224 and
225 of the Local Government Code for appraisal and assessment of
machinery. The City Assessor and the City Treasurer of Lucena did not
even provide the most basic information such as the number of transformers,
electric posts, insulators, and electric meters or the length of the transmission
lines appraised and assessed under Tax Declaration Nos. 019-6500 and 019-
7394. There is utter lack of factual basis for the assessment of the
transformers, electric posts, transmission lines, insulators, and electric
meters of MERALCO.

The Court of Appeals laid the blame on MERALCO for the lack of
information regarding its transformers, electric posts, transmission lines,
insulators, and electric meters for appraisal and assessment purposes because
MERALCO failed to file a sworn declaration of said properties as required
by Section 202 of the Local Government Code. As MERALCO explained,
it cannot be expected to file such a declaration when all the while it believed
that said properties were personal or movable properties not subject to real
property tax. More importantly, Section 204 of the Local Government Code
exactly covers such a situation, thus:

Section 204. Declaration of Real Property by the Assessor. —
When any person, natural or juridical, by whom real property is required
to be declared under Section 202 hereof, refuses or fails for any reason to
make such declaration within the time prescribed, the provincial, city or
municipal assessor shall himself declare the property in the name of the
defaulting owner, if known, or against an unknown owner, as the case may
be, and shall assess the property for taxation in accordance with the
provision of this Title. No oath shall be required of a declaration thus
made by the provincial, city or municipal assessor.
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Republic of the Philippines
ENERGY REGULATORY COMMISSION
San Miguel Avenue, Pasig City

IN THE MATTER OF THE
APPLICATION: {A) TO CONFIRM THE
GENERATION RATE OVER/UNDER
RECOVERY (GOUR); TRANSMISSION
RATE OVER/UNDER RECOVERY
(TOUR); SYSTEM LOSS RATE
OVER/UNDER RECOVERY (SLOUR);
LIFELINE SUBSIDY OVER/UNDER
RECOVERY  (LSOUR);  SENIOR
CITIZEN DISCOUNT AND SUBSIDY
OVER/UNDER RECOVERY
(SRDSOUR) PASS-THROUGH
CHARGES FROM JANUARY 2014 TO
DECEMBER 2016; and REAL
PROPERTY TAX PAYMENTS FROM
JUNE 2014 TO DECEMBER 2016;
AND (B) FOR AUTHORITY TO
REFUND/ RECOVER CONFIRMED
OVER/ UNDER RECOVERIES AND
REAL PROPERTY TAX PAYMENTS,
WITH PRAYER FOR PROVISIONAL
AUTHORITY,

MANILA  ELECTRIC COMPANY
(MERALCO),

Applicant.
X - X

ERC CASE NO.

JUDICIAL AFFIDAVIT OF ARLYN I. DELA CRUZ

The following examination of witness, Ms. Arlyn Dela Cruz, of legal
age, with office address at 12" Floor, Lopez Building, Ortigas Avenue,
Barangay Ugong, Pasig City, who is an employee of the Manila Electric
Company (“MERALCO”) as a Specialist, Purchased Power Pricing at the
Rates and Pricing Office, was conducted by Atty. Carmen Grace S. Ramos, at
the 7' Floor, Lopez Building, Ortigas Avenue, Barangay Ugong, Pasig City,

on 30 March 2017.

The testimony of Ms. Arlyn Dela Cruz is being offered to prove the

following:



1. She is employed with MERALCO as a Specialist,
Purchased Power Pricing at the Rates and Pricing Office;

2. MERALCO’s calculation of the over/under
recoveries for the Generation Rate Over/Under Recovery
(GOUR), Transmission Rate Over/Under Recovery (TOUR),
System Loss Rate Over/Under Recovery (SLOUR), Lifeline
Subsidy Over/Under Recovery (LSOUR), Senior Citizen Discount
and Subsidy Over/Under Recovery {SrDSOUR) for the period
January 2014 to December 2016 are in accordance with the
pertinent guidelines set by this Honorable Commission;

3. MERALCO’s proposed recovery rate per kwWh for
payments of real property taxes are fair and reasonable; and

4, All other matters pertinent to the Application.

JUDICIAL AFFIDAVIT

I, ARLYN I. DELA CRUZ, Filipino, of legal age, married, with office

address at the 12 Floor Lopez Bldg., Ortigas Center, Barangay Ugong, Pasig
City, Philippines, after having been sworn to in accordance with law, fully
conscious that | am answering the questions under oath and with
knowiedge that | may face criminal liability for false testimony and perjury,
hereby depose and state:

Questionl: Please state your educational attainment and/or

professional qualifications.

Answerl: | am a BS Business Economics graduate from the University

Q3:

A3:

of the Philippines, Diliman, Quezon City.

Where are you presently employed?

I am presently employed at MERALCO as a Specialist in Purchased
Power Pricing, Rates and Pricing, under the Regulatory Management
Office (“RAP - RMO”).

What are your principal duties and responsibilities as Specialist in
Purchased Power Pricing, of MERALCO’s RAP — RMO?

As a Specialist, Purchased Power Pricing, RAP — RMO, my duties and
responsibilities include, among other things, the calculation of rates
under various recovery mechanisms, for the filing of rate applications
and involvement in all activities attendant to such applications, and
the calculation for implementation of approved rates.



Q4:

A4:

Q5:

A5:

Q6:
AG6:

Q7:

A7:

Are you familiar with the instant Application filed by MERALCO? If so,
why?

Yes, | am familiar with the said Application because | participated in
the preparation of the same as well as the Annexes in support
thereto.

What is the extent of your participation in the preparation of said
Application?

| was directly involved in the calculation of the Generation Rate
Over/Under Recovery (GOUR), Transmission Rate Over/Under
Recovery (TOUR), System Loss Rate Over/Under Recovery (SLOUR),
Lifeline Subsidy Over/Under Recovery (LSOUR) and Senior Citizen
Discount and Subsidy Over/Under Recovery (SrDSOUR) for the period
January 2014 to December 2016, pursuant to ERC Resolution No. 16,
Series of 2009, as amended by ERC Resolution No. 21, Series of 2010
and Resolution 23, Series of 2010, as well as the translation into rate
per kWh and the determination of the period of refund for
submission to the ERC for approval. | also translated the real property
tax payment into rate per kWh and determined the period of
recovery for submission to the ERC.

Why is MERALCO filing the Application?

The Application is filed, among other things, pursuant to Article 5,
Section 1 of ERC Resolution No. 21, Series of 2010, Luzon DUs must
file their consolidated application to confirm their over/under
recoveries on pass-through charges on or before 31 March 2014 for
adjustments covering the period from lJanuary 2011 to December
2013. Subsequent thereto, the DUs shall file their respective
consolidated applications every three (3) years following the
sequence of period of filing prescribed above.

Thus, MERALCO filed the instant Application, for confirmation of its
over/under recoveries on pass-through charges for the period
January 2014 to December 2016, on or before 31 March 2017.

In the calculation of the GOUR, TOUR, SLOUR, LSOUR and SrDSOUR,
what guideline/s did you adhere to or use as basis, if any?

The proposed GOUR, TOUR, SLOUR, and LSOUR were calculated
based on the formulas provided in Article 4 of Resolution No. 16,
Series of 2009, “A Resolution Adopting the Rules Governing the
Automatic Cost Adjustment and True-Up Mechanisms and

. Corresponding Confirmation Process for Distribution Utilities,” as

amended by Resolution No. 21, Series of 2010, “A Resolution
Amending Section 4 of Article 4 and Section 1 of Article 5 of the Rules
Governing the Automatic Cost Adjustment and True-Up Mechanisms
and Corresponding Confirmation Process for Distribution Utilities.” On



Q8:

AS8:

the other hand, SrDSOUR was calculated based on Article 7 of
Resolution No. 23, Series of 2010, entitled "A Resolution Adopting the
Rules to Qualified Senior Citizen End-users and Subsidy from the
Subsidizing End-users on Electricity Consumption Under Sections 4
and 5 of Republic Act No. 9994”,

What is the period of over/under recoveries covered under the
instant Application?

The period of over/under recoveries covered under the instant
Application for GOUR, TOUR, SLOUR, LSOUR and SrDSOUR is from
January 2014 to December 2016.

The cut-off date in the last over/under recovery application filed by
MERALCO [ERC Case No. 2014-050 CF]! is December 2013. Hence,
the reckoning date for the instant over/under-recovery application is
January 2014.

Generation Rate {Over)/Under Recovery (GOUR)

Q9:
A9:

What is your computation of MERALCO’s GOUR?

For the period January 2014 to December 2016, MERALCO incurred a
net over recovery in generation rate in the amount of
PhP4,919,162,892.94.

Q10: How was the amount representing said under recovery computed?
A10: The said amount was computed in accordance with the formula

prescribed in Section 2, Article 4 of ERC Resolution No. 16, Series of
2009. In said calculation, the following parameters were used:

e This application considered the generation costs from MERALCO’s
energy suppliers, namely:

1) Wholesale Electricity Spot Market (WESM);

2) Independent Power Producers (Quezon Power Philippines
Limited (QPPL), First Gas Power Corp (FGPC) - Sta. Rita, First Gas
Power (FGP Corp.) - San Lorenzo;

3} Power Supply Agreements (PSAs) — SEM-Calaca Power Corp.
(SCPC), Masinloc Power Partners Corp. (MPPC), Therma Luzon Inc.
(TLI), San Miguel Energy Corp. (SMEC), South Premiere Power

! Entited, “In the Matter of the Application to Confirm: (A) The Generation Rate Over/Under

Recovery (GOUR), Transmission Rate Over/Under Recovery; System Loss Over and
Under Recovery (SLOUR); and Lifeline Subsidy Over and Under Recovery {LSOUR)
covering the period January 2012 to October 2013, and Senior Citizen Discount and
Subsidy Over/Under Recovery (SRDSOUR) from February 2011 to October 2013, and for
authority to refundfrecover confirmed overfunder recoveries, with Prayer for Provisional
Authority, Manita Electric Company, Applicant”.



Q11:

A1l1:

Q12:

A12:

Corp. (SPPC), Therma Mobile (TMO), Panay Power Corp (PPC),
Toledo Power Corp. (TPC), 1590 Energy Corp. (1590 EC);

4} Renewable Energy - Philippine Power Development Corp.
(Philpodeco), Montalban Methane Power Corp (MMPC),
Bacavalley Energy Inc. (BEI), Pangea Green Energy Phils. (PGEP),
Export Energy of Net Metering Customers;

5) Power Sector Assets and Liabilities Management (PSALM) for
previous months’ GRAM Adjustments; and

6) Interruptible Load Program (ILP) participants for the
compensation for their de-loaded kWhs

¢ No prompt payment discounts (PPD) were deducted as MERALCO
is not entitled to such discount.

Taking into consideration the parameters and using the formula
prescribed in the aforesaid Resolution, MERALCQ’s computation
resulted in a net over recovery. Attached as Annex “B” of the
Application are the worksheets showing the detailed calculation of
MERALCO’s Generation Over Recovery (GOR).

(The witness presented a copy of the same, which is requested to be
marked as Exhibits “A and Series”}.

Can you tell us why there would be an over or under recovery in
generation for January 2014 to December 20167

There was a net generation charge over recovery as a result of the
lag in the recovery of generation costs from consumers. Basically,
the rate used to compute for the generation charge in a current
billing month is based on the generation cost incurred during the
previous month which is the supply month. Given the recovery lag
and the monthly changing generation costs, over/under recoveries
are expected as the generation cost of the current month is
compared to the recoveries of the same month. For January 2014 to
December 2016, this resulted in a net over recovery.

Are there any documents to support the calculated over recovery in
generation and/or which serve as basis of the computation?

Yes. The computations appearing on Annex “B” of the Application
are supported by invoices and official receipts issued by MERALCO’s
energy suppliers. Below are the tables showing the list of the
annexes attached to this Judicial Affidavit for the Invoices and Official
Receipts issued to MERALCO:



Energy Suppliers’ Invoices & Corresponding Official Receipts
{January to December 2014)

Document Annex

2014 WESM Invoices and “A and Series”
corresponding Official Receipts of this Judicial Affidavit
2014 QPPL Invoices and corresponding “B and Series” of this Judicial
Official Receipts Affidavit
2014 FGPC Invoices and corresponding “C and Series”” of this Judicial
Official Receipts Affidavit

2014 FGP Corp. Invoices and “D and Series” of this Judicial
corresponding Official Receipts Affidavit

2014 SCPC Invoices and corresponding “E and Series” of this Judicial
Official Receipts Affidavit

2014 MPPC Invoices and “F and Series” of this Judicial
corresponding Official Receipts Affidavit

2014 TLI Invoices and corresponding “G and Series” of this Judicial
Official Receints Affidavit

2014 SMEC Invoices and corresponding “H and Series” of this Judicial
Official Receints Affidavit

2014 SPPC Invoices and corresponding “l and Series” of this Judicial
Official Receipts Affidavit

2014 TMO Invoices and corresponding “) and Series” of this Judicial
Official Receipts Affidavit

2014 PPC Invoices and corresponding “K and Series” of this Judicial
Official Receints Affidavit

2014 TPC Invoices and corresponding “L and Series” of this Judicial
Official Receints Affidavit

2014 1590 EC Invoices and “M and Series” of this Judicial
corresponding Official Receints Affidavit

2014 Philpodeco Invoices and “N and Series” of this Judicial
corresnonding Official Receipts Affidavit

2014 MMPC Invoices and “0 and Series” of this Judicial
corresponding Official Receipts Affidavit

2014 BEl Invoices and corresponding “P and Series” of this Judicial
Official Receints Affidavit

2014 PGEP Invoices and corresponding “Q and Series” of this Judicial
- Official Receipts Affidavit

2014 PSALM Invoices and “R and Series” of this Judicial
____corresponding Official Receipts Affidavit

2014 Compensation for Deloaded “S and Series” of this Judicial
kWhs of ILP Participants Affidavit

Energy Suppliers’ Invoices & Corresponding Official Receipts
(January to December 2015}

Document
2015 WESM Invoices and
corresponding Officia]l Receipts

“T and Series” of this Judicial
Affidavit




2015 QPPL Invoices and corresponding

“U and Series” of this Judicial

Official Receipts Affidavit
2015 FGPC Invoices and corresponding “V and Series” of this Judicial
Official Receipts Affidavit
2015 FGP Corp. Invoices and “W and Series” of this Judicial
corresponding Official Receipts Affidavit
2015 SCPC Invoices and corresponding “X and Series” of this Judicial
Official Receipts Affidavit
2015 MPPC Invoices and “Y and Series” of this Judicial
____corresponding Official Receipts Affidavit
2015 TLI Invoices and corresponding “Z and Series” of this Judicial
Official Receints Affidavit
2015 SMEC Invoices and corresponding “AA and Series” of this Judicial
Official Receipts Affidavit
2015 SPPC Invoices and corresponding “BB and Series” of this Judicial
Official Receipts Affidavit
2015 TMO Invoices and corresponding “CC and Series” of this Judicial
Official Receipts Affidavit
2015 PPC Invoices and corresponding “DD and Series” of this Judicial
Official Receipts Affidavit
2015 TPC Invoices and corresponding “EE and Series” of this Judicial
Official Receipts Affidavit
2015 1590 EC Invoices and “FF and Series” of this Judicial
corresnonding Official Receipts _Affidavit
2015 Philpodeco Invoices and “GG and Series” of this Judicial
| corresponding Official Receints Affidavit
2015 MMPC Invoices and “HH and Series” of this Judicial
corresponding Official Receints Affidavit
2015 BEI Invoices and corresponding “Il and Series” of this Judicial
Official Receipts Affidavit
2015 PGEP Invoices and corresponding “J) and Series” of this Judicial
Official Receipts Affidavit
2015 PSALM invoices and “KK and Series” of this Judicial
_____corresponding Official Receipts Affidavit
2015 Compensation for Deloaded “LL and Series” of this Judicial
kWhs of ILP Participants Affidavit

Energy Suppliers’ Invoices & Corresponding Official Receipts
{(January to December 2016)

Document Annex
2016 WESM Invoices and “MM and Series” of this Judicial
| corresnonding Official Receipts Affidavit
2016 QPPL Invoices and corresponding “NN and Series” of this Judicial
Official Receipts Affidavit
2016 FGPC invoices and corresponding “00 and Series” of this Judicial
Official Receipts Affidavit
2016 FGP Corp. Invoices and “PP and Series” of this Judicial
corresnonding QOfficial Receipts Affidavit
2016 SCPC Invoices and corresponding “QQ and Series” of this Judicial
Official Receipts Affidavit
2016 MPPC Invoices and “RR and Series” of this Judicial
correspondine Official Receiots Affidavit




2016 TLI Invoices and corresponding “SS” and Series” of this Judicial
Official Receipts Affidavit
2016 SMEC Invoices and corresponding “TT and Series” of this Judicial
Official Receipts Affidavit
2016 SPPC Invoices and corresponding “UU and Series of this Judicial
Official Receipts Affidavit
2016 TMO Invoices and corresponding “VV and Series” of this Judicial
Official Receipts Affidavit
2016 PPC Invoices and corresponding “WW and Series” of this Judicial
Official Receints Affidavit
2016 TPC Invoices and corresponding “XX and Series” of this Judicial
Official Receipts Affidavit
2016 1590 EC Invoices and “YY and Series” of this Judicial
___ corresponding Official Receipts Affidavit
2016 Philpodeco Invoices and “ZZ and Series” of this Judicial
corresponding Official Receipts Affidavit
2016 Compensation for Deloaded “AAA and Series” of this Judicial
kWhs of [LP Particinants Affidavit

Export Energy from Net Metering Customers
Pocument

2014-2016 Export Energy from Net
Metering Customers

“BBB” of this Judicial Affidavit

(The witness presented copies of the same, which are requested to be
marked as Exhibits “B and Series” to Exhibit “CCC”).

In addition to the above annexes, attached herewith are annexes
showing calculations to support adjustment to WESM kWh purchase
figures, FOREX differential amounts for the IPPs/PSAs and amounts
of pilferage recoveries:

Document Description Annex
1. Summary of Metering

Variance

This is an adjustment in the
kWhs sourced from WESM to
account for any differences
in the energy supplied by the
IPPs (QPPL, Sta. Rita and San
Lorenzo) as reflected in their
monthly billings as compared
to the NGCP metered
energy.

“CCC” of this
Judicial
Affidavit




2. Computation of Monthly | This is to account for the “DDD and

Adjustments in IPP/PSA | prior month’s adjustment Series”
Costs due to FOREX | resulting from the difference of this
Differential between the actual and Judicial

booking FOREX wused to Affidavit
convert the US Dollar costs
billed by IPPs (QPPL, Sta.
Rita, and San Lorenzo) and
PSAs (TLI, SMEC and SPPC).
These cost adjustments are
added to the billed
generation costs of QPPL,
Sta. Rita, San Lorenzo, TLI,

SMEC and SPPC.
3. Summary of Pilferage | This is included as reduction “EEE”
Cost Recoveries in the generation costs of this
computed in the Application Judicial

Affidavit

(The witness presented copies of the same, which are requested to be
marked as Exhibits “DDD” to Exhibits “FFF”),

Transmission Rate {Over)/Under Recovery (TOUR)

Q13:
A13:

Q14:

A14:

Q15:

A15:

What is your computation of MERALCO’s TOUR?
For the period January 2014 to December 2016, there was a

transmission rate net over recovery in the amount of
PhP632,210,115.96.

Can you tell us why there would be an under or over recovery in the
transmission rate for January 2014 to December 20167

The net over recovery resulted because of the lag in the pass-on of
transmission costs. When the actual transmission cost of the current
month is compared to the transmission recoveries in the current
month, which rates are computed based on previous month’s cost,
either an over or under recovery will resuit. In the case of
transmission costs for January 2014 to December 2016, this resulted
in a net over recovery.

How was the amount representing MERALCO’S Transmission Charge
Over Recovery (TOR) determined?

MERALCO used the formula provided in Section 3, Article 4 of ERC
Resolution 16, Series of 2009 and considered the following
parameters:




¢ The period covered is from January 2014 to December 2016.

e No Power Factor Discount (PFD) was deducted from the
transmission cost because TRANSCO unilaterally discontinued
said discount since 2006.

Thus, MERALCO determined the amount of PhP632,210,115.96 as its
transmission charge net over recovery. Attached as Annex “C” of the
Application are the worksheets showing the detailed calculation of
MERALCO’s TOR. (The witness presented a copy of the same, which is
requested to be marked as Exhibits “GGG and Series”).

The said worksheets are supported by the invoices and official
receipts issued by the transmission service provider, National Grid
Corporation of the Philippines (NGCP) and Therma Mobile (TMO), to
MERALCO:

NGCP and TMO's Invoices and Corresponding Official Receipts
(January 2014 to December 2016)
Document

2014 NGCP Invoices and “FFF and Series” of this Judicial
corresponding Official Receints Affidavit
2015 NGCP Invoices and “GGG and Series” of this Judicial
corresponding Official Receipts Affidavit
2016 NGCP Invoices and “HHH and Series” of this Judicial
corresponding Official Receipts Affidavit
2014 TMO Invoices and corresponding “J and Series” of this Judicial
Official Receipts Affidavit
2015 TMO Invoices and corresponding | “CC and Series” of this Judicial
Official Receipts Affidavit
2016 TMO Invoices and corresponding | “VV and Series” of this Judicial
Official Receipts Affidavit

(The witness presented copies of NGCP’s Invoices and corresponding
Official Receipts for 2014, 2015 and 2016, which are requested to be
marked as Exhibits “HHH and Series” to Exhibits “IIJ and Series”
respectively).?

System Loss Rate (Over)/Under Recovery {SLOUR)

Q16: What about your computation of MERALCO’s SLOUR?
A16: In the computation of SLOUR, MERALCO arrived at a net over

recovery amount of PhP1,242,760,988.35.

Note: As stated in Answer to Question No. 12 hereof, TMO’s Invoices and Official Receipts
were previously requested to be marked as Exhibits “K and Series”, “DD and Series” and
“WW and Series”.
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Q17:

A17:

Q18:

A18:

Can you tell us why there was an over or under recovery in system
loss in January 2014 to December 20167

MERALCO has a net over recovery in system loss charge during the
period January 2014 to December 2016 due to the difference
between the actual average cost of system loss for a given year and
the sum of the actual monthly system loss billings for that same year.
As MERALCO’s system loss % is already below the cap set by this
Honorable Commission, the basis of its allowable cost of system loss
is its actual system loss for a given year. Since the monthly system
loss charge rates were computed using the previous month’s average
generation and transmission costs and the latest 12-month moving
system loss percentage (%), any difference from the actual annual
data will result in either an over or under recovery in system loss. For
January 2014 to December 2016, this resulted in a net over recovery.

How was the MERALCO’s System Loss Over Recovery (SLOR)
compuied? What are the parameters and formula used?

The SLOR was derived using the formula specified in Section 4, Article
4 of Resolution No. 16, Series of 2009, and as amended by Resolution
No. 21, Series of 2010. The period covered is from January 2014 until
December 2016.

The resulting amount is a system loss net over recovery of
PhP1,242,760,988.35. Attached as Annex “D” in the Application are
the worksheets showing the detailed calculation of MERALCO’s SLOR.
(The witness presented a copy of the same, which is requested to be
marked as Exhibits “KKK and Series”).

To support the Allowable System Loss Cost {ASLC) and payments
made by MERALCO are the suppliers’ invoices and corresponding
official receipts for the generation cost component and NGCP and
TMOQ’s (for the transmission portion of their bill) Invoices and
corresponding Official Receipts for the transmission cost component.

The annexes covering these supporting documents are listed in the
following tables and herewith attached in the Judicial Affidavit as
follows:?

3

Note: As stated in Answer to Question No. 12 hereof, the Energy Suppliers’ Invoices and
Corresponding Official Receipts were marked as Exhibits "B and Series” to “CCC and
Series”.
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Energy Suppliers’ Invoices & Corresponding Official Receipts
(January to December 2014)*

Document Annex

2014 WESM Invoices and “A and Series”
corresponding Official Receints of this Judicial Affidavit
2014 QPPL Invoices and corresponding “B and Series” of this Judicial
Official Receipts Affidavit
2014 FGPC Invoices and corresponding “C and Series”” of this Judicial
Official Receipts Affidavit
2014 FGP Corp. Invoices and “D and Series” of this Judicial
corresponding Official Receints Affidavit
2014 SCPC Invoices and corresponding “E and Series” of this Judicial
Official Receipts Affidavit
2014 MPPC Invoices and “F and Series” of this Judicial
corresnonding Official Receipts Affidavit
2014 TLi Invoices and corresponding “G and Series” of this Judicial
Official Receints Affidavit
2014 SMEC Invoices and corresponding “H and Series” of this Judicial
Official Receints Affidavit
2014 SPPC Invoices and corresponding “l and Series” of this Judicial
Qfficial Receipts Affidavit
2014 TMO Invoices and corresponding “) and Series” of this Judicial
Official Receipts Affidavit
2014 PPC Invoices and corresponding “K and Series” of this Judicial
Official Receipts Affidavit
2014 TPC Invoices and corresponding “L and Series” of this Judicial
Official Receipts Affidavit
2014 1590 EC Invoices and “M and Series” of this Judicial
corresponding Official Receints Affidavit
2014 Philpodeco Invoices and “N and Series” of this Judicial
corresponding Official Receints Affidavit
2014 MMPC Invoices and “0 and Series” of this Judicial
| correspnonding Official Receipts Affidavit
2014 BEI Invoices and corresponding “P and Series” of this Judicial
Official Receints Affidavit
2014 PGEP Invoices and corresponding “Q and Series” of this Judicial
Qfficial Receipts Affidayit
2014 PSALM Invoices and “R and Series” of this Judicial
correspondine Qfficial Receints Affidavit
2014 Compensation for Deloaded “S and Series” of this Judicial
kWhs of ILP Participants Affidavit

Note: As stated in Answer to Question No. 12 hereof, Energy Suppliers’ [nvoices and
Official Receipts were previously requested to be marked as Exhibits “B and Series” to
Exhibits “CCC and Series”.
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Energy Suppliers’ Invoices & Corresponding Official Receipts
(January to December 2015)

Document Annex

2015 WESM Invoices and

“T and Series” of this Judicial

corresponding Official Receipts Affidavit
2015 QPPL Invoices and corresponding “U and Series” of this Judicial
Official Receipts Affidavit
2015 FGPC Invoices and corresponding “V and Series” of this Judicial
Official_Receipts Affidavit
2015 FGP Corp. Invoices and “W" and Series” of this Judicial
corresnonding Official Receints Affidavit
2015 SCPC Invoices and corresponding “X” and Series” of this Judicial
Official Receipts Affidavit
2015 MPPC Invoices and “Y"” and Series” of this Judicial
_corresponding Official Receipts Affidavit
2015 TU Invoices and corresponding “Z” and Series” of this Judicial
Official Receipts Affidavit
2015 SMEC Invoices and corresponding “AA” and Series” of this Judicial
Official Receipts Affidavit
2015 SPPC Invoices and corresponding “BB” and Series” of this Judicial
Official Receipts Affidavit
2015 TMO Invoices and corresponding “CC” and Series” of this Judicial
Official Receipts Affidavit
2015 PPC Invoices and corresponding “DD” and Series” of this Judicial
Official Receipts Affidavit
2015 TPC invoices and corresponding “EE” and Series” of this Judicial
Official Receipts Affidavit
2015 1590 EC Invoices and “FF” and Series” of this Judicial
corresponding Official Receipts Affidavit
2015 Philpodeco Invoices and “GG” and Series” of this Judicial
corresponding QOfficial Receipts Affidavit
2015 MMPC Invoices and “HH"” and Series” of this Judicial
| corresnondine Official Receipts Affidavit
2015 BEIl Invoices and corresponding “II” and Series” of this Judicial
Official Receipts Affidavit
2015 PGEP Invoices and corresponding “1)” and Series” of this Judicial
Official Receipts Affidavit
2015 PSALM Invoices and “KK” and Series” of this Judicial
corresponding QOfficial Receipts Affidavit
2015 Compensation for Deloaded “LL” and Series” of this Judicial
kWhs of ILP Participants Affidavit
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Energy Suppliers’ Invoices & Corresponding Official Receipts
(January to December 2016)

Document Annex

2016 WESM Invoices and “MM” and Series” of this Judicial
corresponding Official Receipts Affidavit
2016 QPPL Invoices and corresponding “NN” and Series” of this Judicial
Official Receipts Affidavit
2016 FGPC Invoices and corresponding “00” and Series” of this Judicial
Official Receipts Affidavit
2016 FGP Corp. Invoices and “PP” and Series” of this Judicial
corresponding Official Receipts Affidavit
2016 SCPC Invoices and corresponding “QQ" and Series” of this Judicial
Official Receipts Affidavit
2016 MPPC Invoices and “RR"” and Series” of this Judicial
corresnonding Official Receints Affidavit
2016 TLI Invoices and corresponding “SS” and Series” of this Judicial
Official Receipts Affidavit
2016 SMEC Invoices and corresponding “TT” and Series” of this Judicial
Official Receipts Affidavit
2016 SPPC Invoices and corresponding “UU” and Series” of this Judicial
Official Receipts Affidavit
2016 TMO Invoices and corresponding “VYV” and Series” of this Judicial
Official Receipts Affidavit
2016 PPC Invoices and corresponding “WW” and Series” of this Judicial
Official Receipts Affidavit
2016 TPC Invoices and corresponding “XX” and Series” of this Judicial
Official Receipts Affidavit
2016 1590 EC Invoices and “YY and Series” of this Judicial
corresbonding Official Receipts Affidavit
2016 Philpodeco Invoices and “ZZ and Series” of this Judicial
corresponding Qfficial Receints . Affidavit
2016 Compensation for Deloaded “AAA and Series” of this Judicial
kWhs of ILP Particinants Affidavit

Export Energy from Net Metering Customers

Document

2014-2016 Export Energy from Net

“BBB” of this Judicial Affidavit

Metering Customers

NGCP and TMO's Invoices and Corresponding Official Receipts

{(January 2014 to December 2016)°

Note: As stated in Answers to Questions No. 12 and 15 hereof, NGCP and TMO's Invoices
and Corresponding Official receipts were marked as Exhibits “HHH and Series” to “JJJ and
Series” and Exhibits “K and Series”, “DD and Series” and “WW and Series", respectively.
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Document

2014 NGCP Invoices and
corresponding Official Receipts Affidavit

“FFF” and Series” of this Judicial

2015 NGCP Invoices and
corresponding Official Receipts

“GGG” and Series” of this
Judicial Affidavit

2016 NGCP Invoices and
corresponding Official Receipts

“HHH"” and Series” of this
Judicial Affidavit

2014 TMO Invoices and corresponding

“) and Series” of this Judicial

Official Receipts Affidavit

2015 TMO Invoices and corresponding | “CC and Series” of this Judicial
Official Receipts Affidavit

2016 TMO Invoices and corresponding { “VV and Series” of this Judicial

Official Receipts Affidavit

Moreover, the following table lists the annexes attached to this
Judicial Affidavit, showing the additional calculations to support
adjustment to WESM kWh purchase figures, FOREX differential
amounts for the IPPs/PSAs and amounts of pilferage recoveries:®

Document

1. Summary of Metering
Variance

Description

This is an adjustment in the kWhs sourced
from WESM to account for any differences
in the energy supplied by the IPPs (QPPL,
Sta. Rita and San Lorenzo) as reflected in
their monthly billings as compared to the
NGCP metered energy.

Annex

“CCcC” of this
Judicial Affidavit

2. Computation of
Monthly Adjustments in
IPP/PSA Costs due to
FOREX Differential

This is to account for the prior month’s
adjustment resulting from the difference
between the actual and booking FOREX
used to convert the US Dollar costs billed by
IPPs (QPPL, Sta. Rita, and San Lorenzo) and
PSAs (TLI, SMEC and SPPC). These cost
adjustments are added to the billed
generation costs of QPPL, Sta. Rita, San
Lorenzo, TLI, SMEC and SPPC.

“DDD and Series”
of this
Judicial Affidavit

3. Summary of Pilferage
Cost Recoveries

This is included as reduction in the
generation costs computed in the
Application

HEEEH
of this
Judicial Affidavit

Lifeline Subsidy (Over)/Under Recovery (LSOUR)

6 Note: As stated in Answer to Question No. 12 hereof, the documents were marked as

Exhibits “DDD" to "FFF".
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Q19:
A19:

Q20:

Q21:

What about your computation of MERALCO’s LSOUR?
In the computation of LSOUR, MERALCO arrived at a net over
recovery amount of PhP130,627,106.04.

in the determination of MERALCO’s Lifeline Subsidy Over Recovery
(LSOR), what are the parameters and formula used?

: The LSOR was derived using the formula specified in Section 5, Article

4 of ERC Resolution No. 16, Series of 2009.

Using the prescribed formula, the resulting Lifeline Subsidy net over
recovery for said period amounted to PhP130,627,106.04. Attached
as Annex “E” in the Application are the worksheets showing the
detailed calculation of Applicant’s LSOR.

(The witness presented a copy of the same, which is requested to be
marked as Exhibits “LLL and Series”).

Can you tell us why there was an over or under recovery with respect
to MERALCO’s lifeline subsidy?

: There was a net over recovery in lifeline subsidy for the January 2014

to December 2016 because of the lag in the billing of the lifeline
discounts to non-lifeline consumers. The lifeline discount of the
previous month is used to compute for the lifeline subsidy charge in a
current billing month. Consequently, when the actual lifeline
discount amount of the current month is compared to the lifeline
subsidy amount for the same month, which lifeline subsidy rate is
computed based on the previous month’s lifeline discount amount,
either an over or under recovery will result. For January 2014 to
December 2016, this resulted in a net over recovery.

In support of the LSOR computation, attached herewith are the
sample bills of lifeline customers (per level} and non-lifeline
customers (per customer class):

Sample Bills of Lifeline Customers (per level)
(January 2014 to December 2016)

Period Covered Annex
January 2014 to December 2014 “NI” and series
January 2015 to December 2015 “1))” and series

January 2016 to December 2016 “KKK” and series
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Sample Bills of Non-Lifeline Customers (per customer class)
(January 2014 to December 2016)

Period Covered Annex

January 2014 to December 2014 “LLL” and series
January 2015 to December 2015 “MMM” and series
January 2016 to December 2016 “NNN” and series

(The witness presented copies of the same, which are requested to be
marked as Exhibits “MIMM and Series” to Exhibits “O00 and Series”
respectively).

Senior Citizen Discount and Subsidy (Over)/Under Recovery {SrDSOUR)

Q22:
A22:

Q23:

A23:

Q24

What about your computation of MERALCO’s SrDSOQUR?

In the computation of SrDSOUR, MERALCO arrived at a net over
recovery amount of PhP2,325,583.09. Although the period covered
for the SrDSOUR is from January 2014 to December 2016, the same is
within the three-year cycle for filing of DU’s Applications for
confirmation and approval of their over and/or under recoveries for
Senior Citizen Discount and Subsidy under Section 1, Article 5 of ERC
Resolution No. 21, Series of 2010 and Section 3, Article 7 of ERC
Resolution No. 23, Series of 2010.

In the determination of MERALCQO’s Senior Citizen Discount and
Subsidy Over Recovery (SrDSOR), what are the parameters and
formula used?

The SrDSOR was computed using the formula provided under Article
7 of Resolution No. 23, Series of 2010, entitled “A Resolution
Adopting the Rules to Qualified Senior Citizen End-users and Subsidy
from the Subsidizing End-users on Electricity Consumption Under
Sections 4 and 5 of Republic Act No. 3994”.

Using the prescribed formula, the resulting Senior Citizen Discount
and Subsidy net over recovery for said period amounted to
PhP2,325,583.09. Attached as Annex “F” in the Application are the
worksheets showing the detailed calculation of Applicant’s SrDSOR.
(The witness presented a copy of the same, which is requested to be
marked as Exhibits “PPP and Series”).

Can you tell us why there was an over recovery with respect to
MERALCQ’s Senior Citizen Discount and Subsidy?
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A24: Over/under recovery in the Senior Citizen Discount and subsidy
occurs because of the lag in the billing of senior citizen subsidy to
non-lifeline consumers. The senior citizen discount for the previous
month is used to compute for the senior citizen subsidy charge in a
current billing month. Consequently, when the actual senior citizen
discount amount of the current month is compared to the senior
citizen subsidy amount for the same month, either an over or under
recovery will result. For January 2014 to December 2016, this
resulted in a net over recovery.

In support of the SrDSOR computation, attached herewith are the
sample bills of subsidizing customers {per level) and subsidized
customers (per customer class):

Sample Bills of Customers with Senior Citizen Discounts
(January 2014 to December 2016)

Period Covered Annex
January 2014 to December 2014 “000 and Series” of this
Judicial Affidavit
January 2015 to December 2015 “PPP” and Series” of this
Judicial Affidavit
January 2016 to December 2016 “QQQ and Series” of this
Judicial Affidavit

Sample Bills of Customers with Senior Citizen Subsidies
(January 2014 to December 2016 )’
Period Covered Annex

January 2014 to December 2014 “LLL and Series” of this
Judicial Affidavit
January 2015 to December 2015 “MMM and Series” “and
series
January 2016 to December 2016 “NNN and Series” of this
Judicial Affidavit

(The witness presented copies of the Sample Bills of Customers with
Senior Citizen Discounts for 2014 to 2016, which are requested to be
marked as Exhibits “QQQ and Series” to Exhibits “SSS and Series”
respectively).

7 Note: The sample bills of Customers with Senior Citizen Subsidies for 2014, 2015 and
2016 are the same as the Sample Bills of Non-Lifeline Customers for 2014, 2015 and
2016.



Q25:

A25:

Also attached in this Judicial Affidavit are the

relevant to the Application:

Document

Period Covered

other documents

Data

December 2016

1. Annex A of MERALCO's | January 2014 to “RRR and Series” of

Uniform Reportorial | December 2016 this Judicial Affidavit

Requirement (URR)

submissions.

2. Summary of Supplier | January 2014 to “SSS and Series” of

and Transmission Data December 2016 this Judicial Affidavit

3. Generation Cost Data January 2014 to “TTT and Series” of
December 2016 this Judicial Affidavit

4. Summary of Statistical | January 2014 to “UUU and Series” of

this Judicial Affidavit

5. Actual Implemented | January 2014 to “VVV and Series” of
Rates December 2016 this Judicial Affidavit
6. Lifeline Discount January 2014 to “WWW” of this

December 2016 Judicial Affidavit
7. Senior Citizen Discount | January 2014 to “XXX and Series” of

December 2016 this Judicial Affidavit
8. Monitoring of ERC-|January 2015 to “YYY and Series” of
approved over/under | December 2016 this Judicial Affidavit
recoveries '

{The witness presented copies of the same, which are requested to be

marked as Exhibits
respectively).

“TTT and Series”

to

“AAAA and Series”

How does MERALCO propose to recover/(refund) the amounts
representing Applicant’s GOR, TOR, SLOR, LSOR and SrDSOR and real

property tax payments?

MERALCO proposes to recover/(refund) its GOR, TOR, SLOR, LSOR
and SrDSOR amounts and real property tax payments, respectively,
with the rate/kWh as detailed in the following table.
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Bill Component Amount of {Over)/Under Proposed Amortization

Recovery (Refund)/Reco Period
very Rate
(PhP/KWh)*

GOUR (4,919,162,892.94) (0.0502) 36 months

TOUR (632,210,115.96) {0.0051) 36 months

SLOUR (1,242,760,988.35) (0.0099) 36 months

LSOUR (130,627,106.04) (0.0017) 36 months

SrDSOUR (2,325,583.09) (0.0011) 1 month

Real Property 1,089,707,397.13 0.0087 36 months
Tax Payments

Q26:

Q27:
A27:

Attached to the Application as Annexes “I,” “I, “K”, “L”, “M” and “N”
are documents showing the computation of the rate translation for
MERALCO’s GOR, TOR, SLOR, LSOR, SrDSOR and RPT payments.

(The witness presented copies of the same, which are requested to be
marked as Exhibits “BBBB to “GGGG” respectively).

What is the refund period for the GOR, TOR, SLOR, LSOR and
SrDSOR?

: MERALCO proposes that: (a) GOR, TOR, SLOR and LSOR be refunded

to the customers for a period of thirty-six (36) months; (b) SrDSOR be
refunded to the customers for a period of one (1) month; and (c) RPT
payments be recovered from customers for a period of thirty-six (36),
or until fully refunded/collected. This is consistent with previous
decisions of the Honorable Commission wherein the recovery/refund
period was equivalent to the period that the over/under recoveries
were accumulated

Will refund be limited to captive customers only?

No. The refund/collection of the over/under recoveries shall be made
to both captive and contestable customers in accordance with ERC
Resolution No. 16, Series of 2012.2 Insofar as contestable customers
are concerned, any generation over/under recoveries for the billing
periods when they were still captive customers, will be refunded to
and/or collected from them. These over/under recoveries shall be
part of the DU’s bill, as a separate line item, through the RES/Local
RES/SOLR currently serving the contestable customers. Considering
that the eligible customers opted for contestability on different dates
starting July 2013, such is taken into consideration in the
determination of the refundable generation cost to these customers.

8 Entitled, “A Resolution Adopting the Transitory Rules for the Implementation of Open Access and
Retall Competition”.
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Q28:
A28:

Q29:

A29:

Q30:

Why is there a need for the approval of the instant Application?

All allowable Generation Costs, Transmission Costs, System Loss
Costs, Lifeline Subsidy and Senior Citizen Discount and Subsidy, as
determined by the ERC, are pass-through charges for Distribution
Utilities (DUs) such as MERALCO. This means that any resulting
under recoveries are to be collected from the customers.
Consequently, when there are any resulting over recoveries, the
same shall be refunded to the customers.

In the Application, MERALCO prayed for the Honorable Commission’s
issuance of a Provisional Authority. Would you know the reason
behind such prayer?

Yes, it is urgent that a provisional authority be immediately issued
upon filing and pending hearing of the instant Application in order
that both captive and contestable customers may enjoy the refund of
the net over recoveries.

Can you tell us why you are executing this Judicial Affidavit?

A30:1 am executing this Judicial Affidavit to attest to the truthfulness and

veracity of the foregoing statements and in support of this instant
Application.

IN WITNESS WHEREOF, | have hereunto affixed my signature this 30t

day of March 2017 at Pasig City, Philippines.

ARLYN I|. DELA CRUZ
Affiant
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ATTESTATION

|, CARMEN GRACE S. RAMOS, of legal age, Filipino, with business
address 7" floor, Lopez Building Meralco Center, Ortigas Avenue, Pasig City
after being duly sworn depose and say:

1. | conducted the direct examination of witness at the afore-
mentioned business address;

2. | have faithfully recorded or caused to be recorded the guestions |
asked and the corresponding answers that were given by the
witness; and

3. Neither | nor any other person then present or assisting him
coached the witness regarding his answers.

' IN WITNESS WHEREOF, | have hereunto set my hand this 30th day of
March 2017 at Pasig City.

men Grace S. Ramos
Affiant

SUBSCRIBED AND SWORN to before me this 30th day of March 2017 by
Ms. Arlyn I. dela Cruz and Atty. Carmen Grace S. Ramos exhibiting their SSS
ID No. 02-1207486-6 and Passport No. EB1940133, respectively, as proof of
their identities. .

Doc. No. _kS0 ; ATTY. MIC ViD B. AZUCENA
. Public
PageNo._a\ ; Pasig, San Juan, Taguig and Pateros
pookNo. b et
Series of 2017. ol No. 56433 1BP No. 1062733 01-09-47 Makati Chapte
. PTRNo, 2682556/ 01-26-17 Pasig Gty

' MCLE V00002307116
8th Floor Lopez Bidg. Ortigas Avenue, Pasig City
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Republic of the Philippines
ENERGY REGULATORY COMMISSION
San Miguel Avenue, Pasig City

IN THE MATTER OF THE

APPLICATION: (A) TO
CONFIRM THE GENERATION
RATE OVER/UNDER
RECOVERY (GOURY);
TRANSMISSION RATE
OVER/UNDER RECOVERY

(TOUR); SYSTEM LOSS RATE
OVER/UNDER RECOVERY
(SLOUR); LIFELINE SUBSIDY
OVER/UNDER RECOVERY
(LSOUR); SENIOR CITIZEN
DISCOUNT AND SUBSIDY
OVER/UNDER RECOVERY
(SRDSOUR) PASS-THROUGH
CHARGES FROM JANUARY
2014 TO DECEMBER 2016; and
REAL PROPERTY TAX
PAYMENTS FROM JUNE 2014
TO DECEMBER 2016; AND (B)
FOR AUTHORITY TO REFUND/
RECOVER CONFIRMED OVER/
UNDER RECOVERIES AND
REAL PROPERTY TAX
PAYMENTS, WITH PRAYER
FOR PROVISIONAL
AUTHORITY,

MANILA ELECTRIC COMPANY
(MERALCO),

Applicant.
X - X

ERC CASE NO.

JUDICIAL AFFIDAVIT

of MR. GERARDO E. ESPIRIDION

The following examination of witness MR. GERARDO E.
ESPIRIDION, of legal age, with office address at 5" Floor, Lopez
Building, Ortigas Avenue, Barangay Ugong, Pasig City, who is an
employee of the Manila Electric Company (“MERALCQO") and the
Head of the Tax Management and Reporting Office, was conducted
by Atty. Carmen Grace S. Ramos, at the 7" Floor, Lopez Building,

Ortigas Avenue, Barangay Ugong, Pasig City, on 30 March 2017.
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The testimony of Mr. Gerardo E. Espiridion is being offered for
following purposes:

1. To prove that MERALCO paid Real Property Taxes (RPT)
to various cities and provinces;

2. To prove that MERALCO’s recovery of the said RPT is
just and reasonabie;

3. To prove the total amount of RPT that will be recovered
from the customers;

4. To show that the issuance of provisional authority is
warranted in this case; and

5. To prove all other matters related to this Application.
XmmmmmmmmeX

JUDICIAL AFFIDAVIT

I, MR. GERARDO E. ESPIRIDION, Filipino, of legal age,
married, with office address at 5" Floor, Lopez Building, Ortigas
Avenue, Barangay Ugong, Pasig City, after having been sworn to in
accordance with law, fully conscious that | am answering the
questions under oath and with knowledge that | may face criminal
liability for false testimony and perjury, hereby depose and state:

Q1: Please state your educational attainment and/or professional
qualifications.

A1l. | am a Certified Public Accountant. | graduated from the
Philippine School of Business Administration in 1980 with a
Bachelor of Science degree in Business Administration.

Q2. Where are you presently employed?

A2: | am presently employed at the Manila Electric Company
(MERALCO) as the Head of the Tax Management and
Reporting Office.

Q3: How long have you been employed by MERALCO?
A3: | was employed by MERALCO on 28 August 2012 and currently
assigned to the Tax Managemeni and Reporting Office.

Q4: What are your duties and responsibilities as the Head of the
Tax Management and Reporting Office?

A4: As Head, Tax Management and Reporting, | direct and oversee
strategic tax management activities. | also manage tax
compliance in terms of filing of various tax returns and payment
of taxes, including the payment of Real Property Tax (“RPT")}
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Q5:
A5.

Q6:

AB:

RPT due on real properties classified as machinery under the
Local Government Code.

Are you familiar with this Application?

Yes. | am familiar with the Application because | participated in
its preparation and provided/prepared its supporting
documents.

Why are the Real Property Taxes paid by MERALCO to various
cities and provinces being recovered under this Application?

In MERALCO’s Application for the approval of its Annual
Revenue Requirement (ARR) and Performance Incentive
Scheme (PIS) for the Third Regulatory Period," MERALCO
proposed the forecasted RPT to be paid during said period. In
its Final Determination dated 6 June 2011, however, the
Honorable Commission excluded real property tax payments
from the ARR as follows:

“The annual provision for real property tax that
relates to poles and transformers, as shown in Table
46 above, is excluded from the annual revenue
requirement. Taxes for which MERALCO's liability
has not been confirmed should not be included. In
the event of future imposition of additional real
property taxes or should MERALCO become liable
for taxes that are not included in the annual revenue
requirement, Article X|I of the RDWR allows for
unexpected tax liabilities imposed during the Third
Regulatory Period by means of a “Tax Event Pass
Through”.

Hence, while the Honorable Commission recognized the pass-
through nature of real property taxes, it directed MERALCO to
comply with the Tax Event Pass Through provision of the Rules
for Setting Distribution Wheeling Rates (RDWR).

At the time the Final Determination was rendered, MERALCO's
case relative to real property tax assessment was still pending
before the appellate courts.

In 2014, citing the Local Government Code as basis, the City of
Taguig assessed and imposed real property taxes on
MERALCO's substations. MERALCO paid such assessment on
30 June 2014. Thereafter, the City of Valenzuela made a
similar imposition on MERALCO’s substation within its
jurisdiction.

1

Docketed as ERC Case No. 2010-069 RC.
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Subsequently, MERALCO received a Decision dated 5 August
2015 in G.R. No. 166102, entitled, Manila Electric Company v.
The City Assessor and City Treasurer of Lucena City, rendered
by the Supreme Court which ruled that transformers, electric
posts, transmission lines, insulators, and electric meters of
MERALCO are no longer exempted from real property tax and
may qualify as "machinery" subject to real property tax under
the Local Government Code. Nevertheless, the Supreme Court
declared null and void the appraisal and assessment of said
properties of MERALCO by the City Assessor in 1997 for failure
to comply with the requirements of the Local Government Code
and, thus, violating the right of MERALCO to due process. A
copy of the Decision dated 5 August 2015 in G.R. No. 166102
is attached as Annex “G” of the Application.

Hence, MERALCO intends to recover the payments it has
made with respect to Real Property Tax (RPT) assessments for
the afore-mentioned substations, and RPT assessments in
accordance with the Supreme Court Decision. MERALCO has
no means of recovering said amount in the absence of the
applicable rules to govern recovery. Thus, MERALCO deems it
prudent to incorporate the recovery of its real property tax
payments in this Application.

(The witness presented a copy of the said Decision which is
requested fo be marked as Exhibit “DDDD”).

Q7: What is the total amount of RPT payment sought to be
recovered under the Application?

A7. The total amount of RPT payment is PhP1,089,707,397.13, as
shown and proved by the tax assessments and official receipts
for RPT paid by MERALCO to various cities and provinces,
which were attached as Annexes “H and Series” of the
Application. Further, the summary of the provinces and cities
that received RPT payments from MERALCO, the dates of
payment of RPT and amounts paid are provided below:

Local GO(T_G(;EJTQM Unit Date of RPT Payment Amc(:;lr::)rald
METRO MANILA

City of Manila Dec. 29, 2015 304,178,009.82

2016 52,923,383.51
Las Pinas City Jan. 2017 39,843,798.44
Malabon City Aug. 15, 2016 34,273,518.13
|Marikina City Dec. 28, 2016 47,764,713.46
Muntinlupa City June 8, 2016 95,534,366.38
San Juan City June 8, 2016 23,738,588.99
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Valenzuela City Mar. 1, 2016 74,714,839.02
Taguig City June 30, 2014 39,293,214.08
2015 5,448,303.60
2016 5,448,303.60
PROVINCE OF RIZAL

Angono June 15, 2016 4,171,055.00
Antipolo City May 5, 2016 41,640,470.50
Baras June 15, 2016 1,217,329.60
Binangonan June 15, 2016 7,844,267 .52
Cainta June 15, 2016 17,008,336.40
Cardona June 15, 2016 1,257,483.40
Jala-jala June 15, 2016 1,156,931.80
Morong June 15, 2016 2,374,154 .40
Pililia June 15, 2016 5,655,099.80
Rodriguez (Montalban) June 15, 2016 10,744,991.00
San Mateo June 15, 2016 8,343,516.60
Tanay June 15, 2016 3,738,976.00
Taytay June 15, 2018 15,348,994 .80
Teresa June 15, 2016 2,511,696.20

PROVINCE OF CAVITE
Cavite City Dec. 29, 2016 7,247,682.35
Bacoor City June 8, 2016 34,201,282.80
Imus City June 17,2016 4,539,028.60
Tagaytay City Nov. 18, 2016 18,630,537.00
Trece Martirez City Nov. 3, 2016 12,559,365.00
General Trias City Feb. 28, 2017 23,210,119.20
Alfonso Feb. 20, 2017 2,788,278.00
Amadeo Feb. 20, 2017 6,228,124.00
Carmona Feb. 20, 2017 8,372,910.00
Indang Feb. 20, 2017 2,105,766.00
[Kawit Feb. 20, 2017 3,173,656.00
Magallanes Feb. 20, 2017 625,428.00
Maragondon Feb. 20, 2017 1,018,850.00
Silang Feb. 20, 2017 16,461,666.00
Tanza Feb. 20, 2017 12,519,728.00
Gen. Emilio Aguinaldo Feb. 20, 2017 869,038.00
Gen. Mariano Alvarez Feb. 20, 2017 6,362,720.00
Mendez Feb. 20, 2017 914,348.00
|Naic Feb. 20, 2017 3,751,342.00
Noveleta Feb. 20, 2017 1,5635,192.00
Rosario Feb. 20, 2017 3,055,020.00
Ternate Feb. 20, 2017 1,045,684.00

PROVINCE OF LAGUNA
Cabuyao City Mar. 18, 2016 22,374,036.64
San Pablo Feb. 17, 2017 19,056,898.86
Municipality of Calauan Mar. 24, 2017 3,320,137.80

PROVINCE OF QUEZON
Candelaria Oct. 12, 2016 6,068,464.80
Dolores Oct. 12, 2016 956,102.75
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Lucban Oct. 12, 2016 2,501,282.60
Mauban Oct. 12, 2016 2,877,874.80
Pagbilao Oct. 12, 2016 3,482,935.74
Sampaloc Oct. 12, 2016 516,492.00
San Antonio Oct. 12, 2016 1,409,982.00
Sariaya Oct. 12, 2016 6,011,582.07
Tiaong Oct. 12, 2016 3,741,500.07
TOTAL 1,089,707,397.13

(The witness presented copies of tax assessments and official
receipts which are requested to be marked as Exhibits “EEEE
and Series, respectively).

Q8: How does MERALCO propose to recover the RPT previously
paid to said provinces and cities?

A8: MERALCO proposes to recover the same with the rate/lkWh as
detailed in the table below.

Bill Amount of Proposed Amortization
Component (Over)/Under (Refund)/ Period

Recovery Recovery
Rate
(PhP/kWh)

Real Property

Tax Payments | 1,089,707,397.13 0.0087 36 months
T

The detailed computation on how the total amount of RPT paid
by MERALCO was translated into rates per kilowatt-hour was
attached as Annex “N" of the Application as prepared by
MERALCOQ’s Rates and Pricing Office.

Q9: What is the recovery/collection period for the RPT payments
made by MERALCO?

A9: The same will be recovered/collected from the customers for a
period of thirty-six (36) months.

IN WITNESS WHEREOF, | have hereunto affixed my signature this
30th day of March 2017 at Pasig City, Philippines.

b_\ .
7 A{ﬂ—
ESPIRIDION

Affiant
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ATTESTATION

|, CARMEN GRACE S. RAMOS, of legal age, Filipino, with
business address at 7" floor, Lopez Building, Ortigas Avenue,
Barangay Ugong, Pasig City after being duly sworn depose and say:

1. | conducted the direct examination of withess at the afore-
mentioned business address;

2. | have faithfully recorded or caused to be recorded the
questions | asked and the corresponding answers that were given by
the witness: and

3.  Neither | nor any other person then present or assisting
him coached the witness regarding his answers.

IN WITNESS WHEREOF, | have hereunto set my hand this 30"

day of March 2017 at Pasig City.

CARMEN GRACE S. RAMOS
Affiant

SUBSCRIBED AND SWORN to before me this 30th day of
March 2017 by Mr. Gerardo E. Espiridion, with LTO Driver's License
No. NO1-89-094700 issued on September 10, 2015 and Atty.
Carmen Grace S. Ramos, with SSS ldentification No. 3410973533.

Doc. No. 41 ;

Page No. _20 ;

Book No. _|x

Series of 2017. ATTY. FREEDOMUANFE 1. NAVIDAD
Yotary Public

Pasig, San Juan, Taguig and Paters
Issued on December 29, 2015 at Pasig City
Appaintient No. 77 (2046-201 7
Roll No. 53655/ IBP No, 1052731/ 01-09-17 RSM Chapter
PTR No. 2682553 04-25.17 Pasig City
MCLE VI-0000244-07/11/15
8th Floar Lopez Bidg. Ortigas Avenue, Pasig City
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