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SECURITIES AND EXCHANGE COMMISSION 

 

SEC FORM 17-C 

 

CURRENT REPORT UNDER SECTION 17 

OF THE SECURITIES REGULATION CODE 

AND SRC RULE 17.2(c) THEREUNDER 
 
 

1. Date of Report:  November 30, 2023 
  

2. SEC Identification Number:  PW-102 

 
3. BIR Tax Identification Code:  000-101-528-000 

 

4. Name of Issuer as specified in its Charter:  Manila Electric Company  
 

5. Country of Incorporation:  Philippines 

  
6. Industry Classification: (SEC use only) 

 
7. Address of principal office:  Lopez Building, Ortigas Avenue, Barangay   Ugong, 

Pasig City 
 

8. Issuer’s telephone numbers: (02) 8632-8014 Area Code: 1605 

 
9. Former name or former address: Not Applicable 

 

10. Securities registered pursuant to Sections 18 and 12 of the SRC or Sections 4 
and 8 of the RSA:   

 
 

Number of Shares of 
Common Stock Outstanding 

 
1,127,098,705 

 (As of October 31, 2023) 
 
 

Debt Securities: Php 7.0 Billion Bonds 
 
 
 
 



 

 

11. umber reported:  Item 9 (Other Events)  
11.       Item Number reported:  Item 9 (Other Events)  
 

In relation to the company's disclosure last October 12, 2023 regarding MGen Renewable Energy 
Inc. (“MGREEN”)'s investment in SP New Energy Corporation (“SPNEC”), please be informed that 
MGREEN and SPNEC had entered into a Subscription Agreement (" the Agreement") dated Nov. 
30, 2023 for the subscription by MGREEN of 15,700,000,000 common shares and 19,404,202,552 
preferred shares of SPNEC. 

Under said Agreement, MGREEN shall pay an initial amount of Php7,000,000,000.00 to be paid 
on the Subscription Date and the balance of Php8,894,042,025.52 will be paid on the Closing 
Date upon fulfillment of certain conditions, including the increase in SPNEC's authorized capital 
stock and the amendment of its articles of incorporation, as provided for in said Agreement. 

 
 
 
 

SIGNATURE 
 
 
 Pursuant to the requirements of the Securities Regulation Code, the issuer has 
duly caused this report to be signed on its behalf by the undersigned hereunto duly 
authorized. 
 
 

 MANILA ELECTRIC COMPANY 
                    Issuer 

 
 
 
WILLIAM S. PAMINTUAN 
 Senior Vice President 
 Assistant Corporate Secretary & 
 Information Disclosure Officer 
 

 

 
 
Date: November 30, 2023 
 
Cc: Disclosure Department 
      Listings and Disclosure Group 
      Philippine Stock Exchange 
 
     Issuer Compliance and Disclosure Department 
     Philippine Dealing & Exchange Corp. 
 

 


