
 
 

 

 
 
 
 
 
May 18, 2026 
 
 
 
 
 
ATTY. JOHANNE DANIEL M. NEGRE   
Head, Disclosure Department  
Philippine Stock Exchange, Inc.  
6th Floor, PSE Tower  
5th Avenue corner 28th Street  
Bonifacio Global City,   
Taguig City  

 
 

Dear Atty. Negre: 
 
We reply to the correspondence sent by the Disclosure Department of the Philippine Stock Exchange at 
11:26 a.m. today requesting confirmation of the information contained in the news article entitled 
“Consumer group seeks suspension of Meralco rate reset proceedings.”  The news article was published 
in bilyonaryo.com today. 
 
The article reported in part that: 
 

“THE National Association of Electricity Consumers for Reforms Inc. (NASECORE) has asked 
the Energy Regulatory Commission to suspend proceedings on Manila Electric Company 
(Meralco)’s rate reset application, saying unresolved issues could affect the legality of the 
utility’s proposed increase in distribution charges. 
 
In a May 15 motion, NASECORE said the ERC should first rule on pending issues involving 
Meralco’s regulatory asset base (RAB), annual revenue requirement (ARR), weighted average 
cost of capital (WACC), capital expenditures, operating expenditures and maximum average 
price (MAP) before advancing the case. 
 
The group said the issues were raised in written interrogatories submitted on March 5, 2026, 
and in subsequent pleadings, but remain unresolved as the proceedings move toward the 
formal offer of evidence stage. 
 
. . . .” 
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With reference to the news article that is the subject of the Exchange’s request for clarification, we would 
like to confirm that Manila Electric Company (the “Company”) received a copy of the motion filed by 
National Association of Electricity Consumers for Reforms Inc. (“NASECORE”) requesting the Energy 
Regulatory Commission (“ERC”) to resolve pending matters and suspend proceedings of the Company’s 
Rate Reset Application under ERC Case No. 2026-016 RC (the “Rate Reset Application”).  
 
We would also like to report that on May 12, 2026, the ERC issued its order denying the Consolidated 
Motion filed by NASECORE on March 5, 2026, disallowing the written interrogatories and denying other 
Motions filed between March 5, 2026 until April 22, 2026. These Motions and Interrogatories sought 
disclosure and clarification on the pending issues involving Meralco’s regulatory asset base (RAB), 
annual revenue requirement (ARR), weighted average cost of capital (WACC), capital expenditures, 
operating expenditures and maximum average price (MAP) before the Rate Reset Application 
proceedings can continue.  In the said order, the ERC stated that all other pending incidents in relation 
to the above documents are likewise resolved accordingly. The Company received a copy of the decision 
today, May 18, 2026.  Attached is a copy of order. 
 
The Company does not foresee any impact on the pending Rate Reset Application filed with the ERC.  
 
We trust that you find the foregoing clarification in order. 
 
Very truly yours, 
 
 
 
 
WILLIAM S. PAMINTUAN 
Senior Vice President 
Assistant Corporate Secretary and 
Information Disclosure Officer  
 
 
 

 








































































