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ORTIGAS AVENUE, PASIG CITY
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July 4, 2019

MS. JANET A. ENCARNACION
Head, Disclosyre Department
Philippine Stock Exchange, Inc.
6/F PSE Tower

5th Avenue corner 28th Street
Bonifacio Global City, Taguig City

ATTY. JOSEPH B. EVANGELISTA

Head — Issuer Compliance and Disclosure Department
PHILIPPINE DEALING & EXCHANGE CORp.

37" Floor, Tower 1, The Enterprise Center

6766 Ayala Avenue corner Paseo De Roxas

Makati City

Gentlemen:

today) requiring us to clarify and/or confirm the information contained in the news article
entitled “Clark power distribution deal gets PCC’s nod” posted in Business Mirror (Online
Edition) on July 4, 2019, The article reported in part that:

“The Philippine Competition Commission (PCC) has approved the joint venture of

the Bases Conversion and Development Authority (BCDA) and the consortium of Manila
Electric Co. (Meralco) and its Japanese partners for the development of 3 power
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With reference to the said news article, we would like to confirm that the Meralco Marubeni
Consortium received the Commission Decision of the Philippine Competition Commission (PCC)
that it will take no further action with respect to the transaction between the Bases Conversion
and Development Authority (BCDA) and the Meralco Marubeni Consortium for the development
of a power distribution system in New Clark City, finding that there appears to be no
competition-related concerns regarding the transaction.

We trust that you will find the foregoing clarification in order.

Very truly yours,

D

WILLIAM SJ’PAMINTUAN
Senior Vice President

Assistant Corporate Secretary &
Information Disclosure Officer




