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OF THE SECURITIES REGULATION CODE
AND SRC RBLE 17.2(c] TREREENDEN

10.

Date of Report: August 23, 2007

SEC Identification Number: PW-102

BIR Tax Identification Code: 350-000-107-528

Name of Issuer as specifled in its Charter: Manila Efeciric Company
Country of Incorporation: Phifippines

Industry Classification: {SEC use only)

Address of principal office: Lopsz Building, Grtigas Avenue, Pasig City
Issuer’'s telephone numbers: 16220 focal 3156 Area Code: 0100
Former name or former address: Not Applicabla

Securities registered pursuant to Sections 18 and 12 of the SRC or
Sections 4 and 8 of the RSA:

Number of Shares of

Iitle of Egch Class Cominon Stock Quistanding
Class “A" 503,790,814
Class “B” 462 556,849
Total 1806347 563

Amount of Debt Outstanding: P123.82 Bilifon {as of Juna 36, 2007)




11. Item Number reported: Item 9 {Other Events)

We have just received today tha approval by the Securities and Exchange Commission
on 22 August 2007 of the Manila Electric Company's application for increase in authorized
capital steck from P13.4 billion to P15.5 billicn and the issuance of 100,634,766 common shares
of the par value of P10.00 or P1,006,247,660.00 to cover 10% stock dividend to common
stockholders as of record date 1) September 2007. The Commission further approved the
declassification of the Company’s Class "A" and Class “B" shares. {A photocopy of the Order,
Gerificate of Filing of Amended Articles of Incorporation, and Certificate of Increase of Capital
Stock all dated 22 August 2007 are attached.)

Pursuant to the requirements of the Securities Regulation Code, the
issuer has duly caused this report to be signed on its behalf by the
undersigned hereunto tduly authorized.

MANILA ELECTRIC COMPANY
Issuer

AEL L. ANDRADA

irst Vice President, Treasurer &
OIC, Information Disclosure Officer

Date: August 23, 2007

cc: Disclosure Department
Listings and Disciosire Group
Philippine Stock Exchange (PSE}




REPUEBLIC OF THE PHILIFFINES

SECURITIES AND EXCHANGE COMMISSION
SEC Bwlding, EDSA, Greenhulls
City of Mandaluyong, Metro Mamla

IN THE MATTER OF

Fixing of Record Date of
Stock Dividend which is

MANILA ELECTRIC COMPANY payment for the Increase of
Capital Stock

R it T T |

ORDER

Upon consideration of the application for increase of capital stock from
P13,800,000,000.00 to  P15,500,000,000.00 of MANILA ELECTRIC
COMPANY and other papers and documents attached thereto, the
Commission  resolved  to authorize the issuance of 100,634,766 common
shares of the par value of PLO.00 or PLO06,347.660.00 to cover stock
dividends declared by its Board of Directors on May 21, 2007 and  ralified
by the corporation’s stockholders representing  at least two-thirds (2/3) of
the outstanding  capital stock on May 29, 2007 and the issuance of shares
of stocks to stockholders of record as of  September 10, 2007 pursuant to the
Amended Rules Governing Pre-emplive and other Subscription Rights and
Declaration of Stock or Cash Dividends of Corporations whaose Securities are
Registered under the Securities Regulation Code or Listed in the Stock
Exchange.

SO ORDERED.
Mandaluvong City.

August_ ad 2007

BENITO A. CATARAN
- Director
Company Registration and Monitoring Department

Lallighio
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REPUBLIC OF THE PHILIPPINES
SECURITIES AND EXCHANGE COMMISSION

SEC Building, EDSA, Greenhills
City of Mandaluyong, Metro Manila

COMPANY REG. NO. 102

CERTIFICATE OF INCREASE OF CAPITAL STOCK
KNOW ALL PERSONS BY THESE PRESENTS:

This is to certify that the certificate of increase of capital stock of the

MANILA ELECTRIC COMPANY

copy annexed, from P13,800,000,000.00 divided into 1,080,000,000
common; 300,000,000 preferred shares both with the par value of P10.00
each, to P15,500,000,000.00 divided into 1,250,000,000 common; 300,000,000
preferred shares both with the par value of T10.00 each, approved by
majority of the Board of Directors on February 26, 2007 and by the vote
of the stockholders owning or representing at least two-thirds of the
outstanding capital stock at a meeting held on May 29, 2007 certified to
by the Chairman and the Secretary of the stockholders’ meeting and a
majority of the Board of Directors of the corporation, was approved by the
Commission on the date indicated hereunder in accordance with the
provision of Section 38 of the Corporation Code of the Philippines (Batas
Pambansa Blg. 68), approved on May 1, 1980, and copies thereof are filed

with the Commission.

IN WITNESS WHEREOF, 1 have hereunto set my hand and caused the
seal of this Commission to be affixed at Mandaluyong City, Metro Manila,
Philippines, this ﬁ*‘g'ay of August, Two Thousand Seven.

ENITO A. CATARAN
Director
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] increasing authorized capital stock thereof ) o

copy annexed, adopted on February 26, 2007 by a majority vote of the Board

of Directors and on May 29, 2007 by the vote of the stockholders owning or 5:
representing at least two-thirds of the outstanding capital stock and certified i’,;
under oath by the Secretary and a majority of the Board of Directors of the =
corporation was approved by the Commission on this date pursuant to the 23
provision of Section 16 of the Corporation Code of the Philippines, Batas *_E
Pambansa Blg. 68, approved on May 1, 1980 and copies thereof are filed with the =

Commission.

Unless this corporation obtains or already has obtained the appropriate
Secondary License from this Commission, this Certificate does not authorize it to
undertake business activities requiring a Secondary License from this Commission
such as, but not limited to acting as: broker or dealer in securities, government
securities eligible dealer (GSED), investment adviser of an investment company,
close-end or open-end investment company, investment house, transfer agent,
commodity/financial futures exchange/broker/merchant, financing company, pre-
need plan issuer, general agent in pre-need plans and time shares club
shares/membership certificates issuers or selling agents thereof. Neither does this
Certificate constitute as permit to undertake activities for which other government
agencies require a license or permit.
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IN WITNESS WHEREOF, I have hereunto set my hand and caused the seal E:
of this Commission to be affixed at Mandaluyong City, Metro Manila, Philippines, =
this _a_a'g_ﬁ.ﬂay of August, Two Thousand Seven. EE
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NITO A. CATARAN S

Director é‘;f-_‘:

Company Registration and Monitoring Department Shes
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AMENDED
ARTICLES OF INCORPORATION
OF THE

MANILA ELECTRIC COMPANY
(4s amended on 28 May 2007)
KNOW ALL MEN BY THESE PRESENTS:

That we, a majofity of whom are residents of the Phifippine Istands, have this
voluntarily associated ourselves fogether for the purpose of forming a corperation under
the faws of the Philippine islands.

AND WE HEREBY CERTIFY -

FIRST. That the name of said corporation shall be the "MANILA ELECTRIC
COMPANY".

SECOND. That the purpose for which such corporation if formed is to engage in
the production of light, heat and power, and in furtherance thereof, fo acguire. constnict
aquip, own, lease, operate, and maintain in City of Manila, and elsewhers in the Philippine
lslands, street railway, tramliines, and passenger and freight buses, whether operatad by
electric power, steam power, animal power, OF power of any other kind; to acguire,
construst, equip, own, lease, operate, and maintain in the City of Manila, and etsewheare in
the Philippine Isiands, plants for the production of electric light. heat, and power, water-
power plants, gas plants, and other plants for the production of illumination, heat or power,
and ice plants, refrigaeration, cold-starage, and botting plants and to produce,
manufacture, develop, distibute, buy, sell, deal in, and dispose of the products of
supplies of all kinds, to acquire, construct, equiip, own. operate. and manage warehouses,

docks. and other terminal faciliies; to acguire, own, hold, lease, operate, and dispose of

any and all franchises or fght to operate streef railways or other railways or plants for




the production of etectricity, water powar, or gas, or to camy on any of the businesses
herainbefore described: to acauire, hold, dispose of any patents, and to deal in any kind of
machinery and apparatus or supplies, or to cary on all the works necessary of convenient
for the purpose and powers harin set forth.

To purchase, hold, selt, assign, transfer, mortgage, pledge, or otherwise dispose
of real or personal properties, shares of stock, bonds or other securitizs o evidences of
indebtedness, of any corporation or corporation of the Philippine Islands or any state,
temitary, of country, and, while owner of any such securities, ta exercise all the nghs,
powers, and privileges of ownership, including the right to vote therein.

To invest its comporate funds in another corporation or busingss fo improve or
enhance the services of the Company or leverage on the Company’s assets and other
incidental or necassary investment of corporate funds.

Without in any particutar limiting any of the powers of the corporaiion, it is hereby
expressly declarsd and provided that the corporation shall have power to guaraniee any
dividends or bonds, contracts, or other obligations; to make and perform contracts of any
kind and description, and, in carrying on its business, and for the purpose of attaining or
furthering any of its objects, to do any and al! other powers which a natural person could
do and exercise and which are now or hereafter may be authorized by law.

Notwithstanding any other provision of these Articles of incomoration, or the laws
of the Republic of the Philippines, sc long s there shall be outstanding amy of the
Corparation's First Mortgage Bonds, due 1984, Series L, the Corporation’s Sefies O
Bonds, due 1987, or the Corporation’s Series R Bonds, due senally 1977, 1672, and
1673, or the Comoration’'s Bonds of each additional series as the Board of Direcliors of
the Corporation may designate for this purpose by resolufion filed with the Trustee yndsr

the Indenture refarrad to below, the Corporation shall not, and shall lack the corporate

power to, create or suffer to exist any lien (other tvan the lien of tha Cormporation's




LFF)

indenture, dated as of December 31, 1957, =2s the same has heretofore been
supplemented and amended, and may be Further supplemented and amended, sawd
Indenture, as thus heretofore and to be supplemented and amended being herein
referred to as the “Indenture”) upon the property, or any part thereof, covered or
intended to be covered by the lien of the Indenture, or the income therefrom, ofher than
{1} excepted encumbrances as defined in the indenturz, and (2} in the case of prapary
acquired after September 25, 1954, prior liens existing thereon at the time of arquisition
thersof. provided, however, that this provision shall net relate lo any unsecured
obligation or fiabiity of the Corporation incurred in the ordinary caurse of business which,
if unpaid, ,might solely as a matter of general Philippine Law, be given precedence over
or equality with the lien of the indenture as a lien or charge upon any of the property
covered of intended 1o be covered by the lien of the indenture or the income therefrom,
as long as the Corporation shall gause the same to be discharged when due and in any
svent within four months after the acenuing thersof.

THIRD. That the place where the principal office of the Corporation is  tc be
established or located is Pasig City, Metro Manila, Philippines.

FOURTH. That the term for which said Gorporation is to exist is (1) 50 years from

“and after the date of ifs incorporation, May 7, 1918, and (2} 50 years mors upon the

expiration of the said original term of 50 years, or fifty years more from and after May 7,
1969

FIFTH. That the names and residences of the incormporators of said Sorporaban

are a& follows:

W aAME VVHOSE RESIDENCE IS AT
J. C. Rockwail Manila. £. [.
£ . Shaw mWanila, F. |
R. W. Spofford Manila, P. 1.
James Ross Mapita, P I,
J. Gl Lawrences MWanita, P. |




SIXTH. That the number of directors of said Corporation shali be elever (1 1) and
that the names and residences of the directars of the Corporation who are to serve LAl

their successors are elected and qualified as provided by the By-Laws are as follows,

to wit:
NAME WHOSE RESIDENCE 13 AT
J. G, Rockwell Manila, P. .
O. M. Shaw Maniia, P- .
R. W Spofford Manila, P. .
James Ross Manila, P. |
J. G, Lawrenca Manila, F. 1.

SEVENTH. That the eapital stock of the Corporation is FIFTEEN BILLIOM £IYE

HUNDRED MILLION PESCS (Php 15,500,000.000.00} and said capital slock i divided

inta:

a) ONE_ BILLICN TWO HUNDRED FIFTY MILEION ¢1,250,000,000}
shares of Common Stock, with par value of TEN PESOS (Fhp 10,003
per share, or TWELVE BILLION FIVE HUNDRED MILLION PESQS
{Php12 500,000,000.00), and

By THREE HUNDRED MILLION (300,00C,000) shares of Preferred
Stock, with par value of TEN FESOS (Pap10.C0) per share. or
THREE BILLION PESCS {Fhp3, 000,000,000 00,

tAs zpproved by ta Board of Direciors on 268 February 2007 and by l7e slocsnolders
representng at least 243 of t-e nutstanding  casital stock an 29 May 2007

In no case, however, shall the capital stock of the cororatior be raduced to 'ess
tman sixty percent {80%) full Filipino owrership.

Preferred stock shall be issued serialty in blocks of not less than ONE HUNDRED
THOWSAND (100,000) shares. Shares of preferred stock comprising one sedes shall
have tne same rights and restrictions, There shall be no pre-cmpliva right on the parl af
the holders of shares of either the commaon stock or preferrec stock of tre Corporatior o
subseribe to ary or all issuas or other digposition of shares of preferrel siock.

Holders of preferred stock shall be entitled fo cumulative preferentizl dividends

before any dividend is paid upon shares of comenon stock, payabe at a rate and at suzh




interval as may be determined by the Board of Directors from time to time for cach seres
or block of preferred stosk, provided that such dividenc rate shall in no ¢ase be higher
than Twenty Percent {20%) per annum. Prefermed stock may be issued subyect to cail oy
the Comporation or with rights far their redemption, either mandatory at a fxed or
determinable date after issue or at the option of the helders thereof. Any and all shares of
nreferred stock so redeemed shall not be considered retired and may bz re-issued oy 1ne
Corporaticn. Preferred shares shall have such other features as the Board of Di-ectors
may determine prior to the issue of each series or block of preferred stock fo which thay
are apakicable.

Voting rights shall be vested exclusively in common shares, Frefarred stosk shall
be non-voting, except in those cases expressly provided by law.

after full cumulative dividends upon the outstanding preferred shares shall have
been paid, the holders of common shares shali be antitied to receive such dividands as
may from time fo time be declared by the Baard of Directors.

EIGHTH.  That the amount of said capital stock which has baen actually
sunscrbed is TWENTY THOUSAND PESOS [(R20,000.00}, ana the following persons
have subecrined for the number aof shares and amount of capital stock set out after their

resnactve Nameas

Amount of
Number Cajital Stosk
MName Regiderce of Shares Subscribod

J. C. Rockwsall Manila, P. | 40 B 400000
0. 14, Shaw Manila, P. L, 40 4 000,00
R wW. Spofford Kani'a, P. L 40 4 D00 00
James Ross tanila, P. 1. 40 4.000.00
J. G, Lawrance Manila, P. I 40 4,000,600

20 B 20000 .9C




NINTH. That the following persons have paid on the shares of capita’ stock for

which they have subscribed the amoun's set out after their respective namsas:

Amount of

Paid on
MName mesidence Subscription
J. €. Rockwell Manila, P. 1. # 4,000.00
. M. Shaw Manifa, P. | 4,000.00
R, W. Spoffurd Manits, F. 1, 4,000.00
James Ross Mamila, F. |, 4 000.02
J. G. Lawrence Manila, P. 1. 4 .000.00
_H_20000.00

TENTH. That D. M. Shaw, has been elected by subscrbers as treasurer of the
Corporation to act as such until his successor ts duly elected and gualified in accordance
with the By-laws, and that a5 such treasurer he has been authorized to recaive for the
Corporation and to receipt in its hame for all subscriptions paid in by sald subsciibers,

ELEVENTH. That tram linas to be acquired and operated by the corporation are
the tramiines now owned and operated in the City of Manila, and the province of Rizal
Philipping istands, by the Manila Eleciric Railroad and Light Company and the Marnila
Suburban Railways Company.

IN WITNESS WHEREOF, we have hereunto set our hands and seals tnis 5" day

of May, 1918,
(SGD.) J. C. ROCKWELL (SEAL}
(SGD.) R. W. SPOFFORD (SEAL)
(SG0.) O M. SHAW {SEAL)
(56D} JAMES ROSS (SEAL)
(SGD.} J. G LAWRENCE (SEAL)

Signed and sealed in the
Presence of

{(SGE0L) JAMES M. ROSE

{3GD.) BEWALD & 5ELPH




PHILIPPINE ISLANDS )

CITY GF MANILA b S5,

Oin this 6% day of May in the year A. D. one thousand ning hundred and ninatean,
before me. J.R. Mateo, a notary public in and for the Sity of Manila, F.L. parsonally
appearad J.C. Rockwell. with personal ceduia No. £.7477 issued at Manila, 2.1, on the 77
day of January, 1919; D. . Shaw, with personal cedula na, F-7812, iseusd at Manila .1,
on the 9% day of January, 1919; R. W. Spofford, with personal ceduta No. M- 158888,
issuad at Manila, P.I, on the 8% day of May, 1819, James Rass, with personal cedula
No. F-5318 issued at Mania, Pl on tha 4" day of January, 1913, ad . G
{ awrence, with personal No. F-6628, issued at Manila, P.L., on the 7" day of January,
1819, known to mea to be the persons whase names ars subscribed and who executed tne
within instrument, and a2ach of them acknowledged 1o me that he fresly and wiuntanly
executed the same.

IN WITNESS WHEREOQF, | have hereunto set my hand and affixed my official saal
the day and ysar iast wntten.

Coc. Mo 235 Page 87 of my registar.

([SGDYJ. R MATED
Notary Fublic

My COMMISSIon expIres
Cecember 31. 1920

FPHILIPFINE IZLANDS i

CITY OF MANILA y 88
[ D, M. Shaw. being duly sworn, depose and says that on the 57 day of May, annc
domini ninsteen husdred and nineteen, he was duly elected by the subsinbsrs ramed i
the foregoing aricles of incorporation as treasurer of the carporation to act as such until

his suczessor has basn duly elected and gualified in accordance with the by-laws of the




rororation, and that as such treasurer, he has been authonzed by the subscnber to
recaive for the comporation all subscrictions paid in by subscribers for the capital stocks:
that Twenty Thousamd (P20,000) pesos worth of stock has been actually subscrbed and
trat of said subscription, Twenty Thousand (P20.000) pesds. has been actually transferred
to him in trust and received by him for the benefit and to the credit of the corporafion. and
tha: at least twenty par cenwum of the entire capital stock has been subscribed and at
laast twenty-five per cermtum of the subscription has bzen actually paid to mm for the

banefit and credit of the corporation.

(BGD) 0. M. SHAW

Subscribed and  swom  to before me this 8™ day of May, 1919 the affiant

exhibiting his cedula No. F-7612, issued & Manila, P, on the g* day of January 1919,

(SGD }J R. MATED
Motary Fublic

My commission axpires
Decambar 31, 19189

Boc. No. 240
Page No. 8B




WE, the undersigned majority members of the Board of Directors and
the Assistant Corporate Secretary, hereby certify that the Articles of
Incorporation of MANILA ELECTRIC COMPANY was amended by an
affirmative vote of the majority of the directors at their regular meeting held
on February 26, 2007 and of the stockholders owning or representing at least
two-thirds (2/3} of the outstanding capital stock at their annual meeting held
on 29 May 2007 at the principal office of the corporation.

The amendment involves Article 7 of the Articles of Incorporation and
consists of the increase in the authorized capital stock of the Company and
the removal of Class “A™ and Class "B” classification of shares.

U8 2 hap

N WITKESS WHEREDF, we have hereunto set our hands this
2007, at Pasig, Philippines.

Chairman & CEQ/Director Vice Chiirman /Director
TIN: 100-749-139 TIN: 105-332-630
k. {; 3 Ak, T e D
P.FRARGISGO - = RETHIR-RAMEFENSOR, IR.
President & CO0O/Director Diractor
TIN: 100-748-716 TIN; 129-439-128

BLTAWID WCTOR R. ESPIRETU
Birector
FINT 315-321-258

FEB’;ﬁI{:ll E. PUNOD
Director Director
TIN: 137-470-983 D(N: 107-330-044



Boast >lo7

WASINGTON 2 SYEIP EMILLO A VIGENS

Director Director

TIN: 106-215-942 TIN: 221-615-210
(2 L

LESARE A VIRATA

Director

TIN: 167-999-197

COUNTERSIGNED; .-~

SURSCRIBED ANR SWORN to before me this I diiylo? MEY 2007, at Pasig
City, affiants exhibited to me their Tax Identification Numbers indicated

below their signatures,

Doc. No, 302 _;
Page No._( ]} :
Book No._ | X
Series of 2007,




