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SECURITIES AND EXCHANGE COMMISSION 
 

SEC FORM 17-C 
 

CURRENT REPORT UNDER SECTION 17 
OF THE SECURITIES REGULATION CODE 

AND SRC RULE 17.2(c) THEREUNDER 
 
 

1. Date of Report:  December 15, 2022 
 
2. SEC Identification Number:  PW-102 
 
3. BIR Tax Identification Code:  000-101-528-000 

 
4. Name of Issuer as specified in its Charter:  Manila Electric Company  

 
5. Country of Incorporation:  Philippines 

  
6. Industry Classification: (SEC use only) 

 
7. Address of principal office:  Lopez Building, Ortigas Avenue, Barangay Ugong, 

Pasig City 
 

8. Issuer’s telephone numbers: (02) 8632-8014 Area Code: 1605 
 

9. Former name or former address: Not Applicable 
 

10. Securities registered pursuant to Sections 18 and 12 of the SRC or Sections 4 
and 8 of the RSA:   

 
 

Number of Shares of 
Common Stock Outstanding 

 
1,127,098,705 

 (As of September 30, 2022) 
 
 

Debt Securities: Php 7.0 Billion Bonds 
 

11. umber reported:  Item 9 (Other Events)  



 

 

11.       Item Number reported:  Item 9 (Other Events)  
 

PRESS RELEASE 
Meralco signs emergency supply deal with GNPower 

 
MANILA, PHILIPPINES, 15th December 2022 – The Manila Electric Company (MERALCO) 
executed an emergency power supply agreement (EPSA) with GNPower Dinginin Ltd. for 
the supply of 300-MW baseload capacity effective starting today until January 25, 2023. 
 
This will partially replace the 670 MW capacity under MERALCO’s power supply agreement 
with South Premiere Power Corporation (SPPC), which was subjected to a Temporary 
Restraining Order (TRO) issued by the Court of Appeals. 
 
The EPSA, which has a rate of P5.96 per kWh, will lessen MERALCO’s exposure to the 
Wholesale Electricity Spot Market (WESM) and in turn partly shield its customers from 
volatile and potentially higher generation costs. 
 
MERALCO will continue to exhaust all measures to continue supplying its customers with 
sufficient and reliable power, while mitigating the impact of the TRO to its customers. 

 
 

SIGNATURE 
  
 Pursuant to the requirements of the Securities Regulation Code, the issuer has 
duly caused this report to be signed on its behalf by the undersigned hereunto duly 
authorized. 
 
 
 MANILA ELECTRIC COMPANY  
            Issuer 
                                               

 
  
 

 WILLIAM S. PAMINTUAN 
 Senior Vice President 
 Assistant Corporate Secretary & 
 Information Disclosure Officer 

 
 
 
Date:  December 15, 2022 
 
Cc: Disclosure Department 
      Listings and Disclosure Group 
      Philippine Stock Exchange 
 

     Issuer Compliance and Disclosure Department 
     Philippine Dealing & Exchange Corp. 



PRESS RELEASE 

Meralco signs emergency supply deal with GNPower 

MANILA, PHILIPPINES, 15th December 2022 – The Manila Electric Company (MERALCO) executed an 
emergency power supply agreement (EPSA) with GNPower Dinginin Ltd. for the supply of 300-MW baseload 
capacity effective starting today until January 25, 2023.

This will partially replace the 670 MW capacity under MERALCO’s power supply agreement with South 
Premiere Power Corporation (SPPC), which was subjected to a Temporary Restraining Order (TRO) issued by 
the Court of Appeals.

The EPSA, which has a rate of P5.96 per kWh, will lessen MERALCO’s exposure to the Wholesale Electricity 
Spot Market (WESM) and in turn partly shield its customers from volatile and potentially higher generation 
costs.

MERALCO will continue to exhaust all measures to continue supplying its customers with sufficient and 
reliable power, while mitigating the impact of the TRO to its customers.

For inquiries, please contact: 

Claire-Ann Marie C. Feliciano 

Head, Public Relations 

camcfeliciano@meralco.com.ph 

0939-9133772 

About MERALCO 

Meralco is the largest electric power distribution company and the largest private sector utility in the Philippines.  Through 

a Consolidated Certificate of Public Convenience and Necessity, Meralco provides electric service within its franchise 

coverage.  Its subsidiaries are engaged in engineering and consulting, construction, bills payments and other electricity-

related services.  A subsidiary is in the process of developing the Company’s power generation portfolio.   

Meralco is listed on the Philippine Stock Exchange (PSE:  MER).  Meralco has the largest market capitalization among the 

Philippine listed utility and power sector companies.  Further information is available at www.meralco.com.ph. 

Meralco is committed to data protection and privacy. To know more about how the Company protects personal data, please 

visit https://company.meralco.com.ph/privacy-statement. 

mailto:camcfeliciano@meralco.com.ph
https://meralco-v4-prod.meco-soldel.com/
https://meralco-v4-prod.meco-soldel.com/data-privacy-cookie-policy/privacy-statement

